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-  The  mid-week  announcement  of  •poratlon*  art  tchadulad  at  I 

Total  Output  at  Record;  But  Jobs  . . 

Sti  I  Lockinq  s^eet  mm  at  tainad  at  31  canta  far  tha  bal 

''  _ _ _ _  Ttacy,  downstream  from  Mont-  damand  may  nat  ba  at  aetlvt 

'l  Ua  PanaHian  opnnnrrur  if  K,.  j  0"  south  shore  of  the  St.  ••••  hlebar  pricat  in  ti«ht 

I  he  Canadian  economy  if  you  go  by  the  production  Lawrence  River  was  not  entire-  •"  PW'’*hatat  ta  kaap  yaai 
Indices,  has  caught  up  with  and  passed  the  previous  w  ♦ 

peak  reached  in  January,  1960.  But  production  figures  i  i,  .v  u  j  v.  ai  > 

Ln’f  tpll  thp  wholp  «!tnrv  A  mnro  Something  like  this  had  been  Aluminum  markatt  cant! 

S  nalentfwrrU, 

rthXprora  ?;s  fuf;  r-- « ~ 

“4ToVmen?t"d  =»  «P«H  oP-d-n.  '  . . 

Tho  mftst  nronounced  emoha-*** - - -  at  Chicapa  last  waak.  Car 

The  ^  P  P  .  j  »  •  Maritimes  and  St.  Law-  Cavarnmant  mipht  curtail  It 

fis  in  the  August  production  fig-  reeled  towards  channelling  the  rence  south  shore  locations  have  wat  facutad  an  Carman  p< 

ures— the  latest  available— come  present  energy  in  the  economy  export  advantages  which  have  not  •  f«etar  in  rya;  which 

from  the  petroleum  industry.  Oil  into  more  productive  endeavors  previously  been  given  the  recogni- 
veil  production  pushed  the  min-  through  the  use  of  tax  induce-  tion  they  deserve.  ** 

ing  component  of  the  industrial  ments,  productivity  improve-  The  $40  million  Atlas  mill  will  * 

production  index  to  a  record  ments.  stepped  up  research  and  undoubtedly  have  a  high  degree  •«P 

level.  Refining  activity  increased  upgrading  of  labor  skills.  of  automation  in  its  production  «t  < 

sufficiently  to  more  han  offset  There  is  an  obvious  preoc- , me.  reducing  the  competitive  dis- 

declines  in  the  Production  of  tex-  cupation  with  these  considers-  advantage  of  high  Canadian  labor  catad  lower  African  product 

tiles,  rubber  and  leather  goods,  tions  in  Ottawa.  Business  fears,  costs.  tion  for  Roportod  Ri 

foods,  beverages,  chemicals  and  however,  that  what  is  being  done  Atlas,  too.  is  a  specialist  opera-  f««t®r. 
clothing.  will  be  too  little  and  too  late.  tion  and  as  such  in  keeping  with  Coffoo  closed  with  o  fin 

The  only  assuring  increase  was  Business  want  an  agency  —  a  the  notion  of  the  sort  of  a  Cana-  •mtlc  price  moves. 

In  durable  goods  output  where  new  ministry,  if  need  be  —  dian  operation  most  likely  to  sue-  ♦ 

an  eight  per  cent  increase  was  which  will  lay  down  economic  ceed  on  world  markets.  **  ♦YP**  •" 

registered  in  the  production  of  objectives  and  take  steps  neces-  The  south  shore  location  would  6»roo  por  coni 

transportation  equipment,  most-  sary  to  achieve  them.  What  bus-  give  it  direct  access  to  world  ^ 

ly  automobiles,  and  a  four  per  iness  is  really  implying  is  the  markets  by  water,  thus  enabling  Men's  apparel  menufeef 
cent  increase  in  iron  and  steel  present  absence  of  direction  and  it  to  take  advantage  of  the  cheap-  ‘'ln^ntII?leV'^lli*’ieMl 

products.  the  too  great  reliance  upon  the  est  form  of  transportation.  tienships  to  sales. 

Lets  of  Production  usual  run  of  business  activity.  Atlas  did  not  touch  on  any  of  <• 

Few  Jobs  supported  by  subsidies  and  other  these  considerations  in  making  its  The  Canadian  dollar,  in  ts 

The  point  here  is  that  petro-  measures,  to  do  the  job  announcement.  They  remain  es-  dueount  of  3  percent  as' of  nc 

leum  industry  activity  is  not  the  ®  sentially  speculative  but,  given  quotation  for  sold  bar 

sort  that  invites  either  important  ,  Most  business  Raders  are  pret-  the  company's  general  attitude  ,  Tuesday  was  3« 

new  employment  or.  except  in  ^  well  convinced  of  the  impor- towards  export  as  weU  as  its  “ 

refinery  expansion  in  Ontario,  planning  in  keeping  the  operating  requiremenU,  it  is  a  — i 

new  investment.  For  the  rest,  it’s  ahead  by  the  exper-  safe  bet  that  its  south  shore  loca-  ,  R  rl*  #  ‘Vs 

consumer  buying  which  is  giving  (Continued  on  page  10)  (Continued  on  page  10)  3.9  Xl.0QlSiriDllllO 

the  economy  its  present  impetus  “  Appoinnflnipd  R 

and  consumer  buying  has  not  the  ^  ^11  .  JA.l./CUllipctIllCtl  u 

staying  power,  in  the  present  cir-j  V  Ji|  1 1  a  |  Lw ^  A  —  ■■ 

cumstances,  to  prolong  the  up- I  1 1 1  ^^IIQIIVaw  Pott  ExpcricnCC  Suj 

‘“1"  ,  Will  Be  Mode  to  Eli 

One  significant  measure  of  our  ^  ^  _ ^  ai 

present  situation  is  that  despite  I  GTIT^S  ^*****  SootS  —  TwO  N 

the  fact  that  previous  production  Politicol  Field  I 

peaks  has  been  surpassed,  the  ________________  T  |_ 

number  of  those  employed  at  * 

mid-September  was  only  88,000  British  Columbia  govern-  to  amount  to  between  a  quarter  by  AUSTII 

more  than  a  year  earlier.  ment,  at  mid-week,  had  given  and  a  half  of  one  per  cent; 

The  Senate  manpower  commit-  indication  of  whether  it  was  —The  implied  threat  of  an  OTTAWA— The  exciting  days 

tee  estimated  that  a  million  new  P^^Pared  to  reverse  its  position  American  insurance  company  of  redistribution  are  again 
jobs  would  be  needed  over  the  British  Col-  with  some  $80  million  invested  looming  on  the  political  hori- 

period  from  1960  to  1965  This  Electric  Co.  takeover.  in  the  province  that  it  would  zon.  These  are  the  times  that 

vorks  out  to  an  nn  1  '  possibility,  however,  ap-  withdraw  its  investment,  and  take  place  every  10  years  just 

cf  200  000  Ain  p a^^age  strengthen  as  the  cab-  withold  future  investment,  unless  after  the  decennial  census.  But 

miirpm  ♦  m  aannn  delayed  the  formal  rejection  the  price  for  its  extensive  hold-  they  skipped  this  controversial 

Iw  k  !  J  U  Of  fhe  petition  of  right  entered  ings  in  B.C.  Electric  bonds  and  period  back  during  the  war,  be- 

hich  had  been  brought  into  be-  g  ^  ^  of  debentures  were  put  into  arbitra-  cause  Mackenzie  King  feared 

ng  at  mid-September  is  pretty  g  c.  Electric.  tion;  that  there  would  be  too  much 

inadequate.  k.,,.  .  _ _ k.  —The  experience  of  various  t*  f,.ii  ♦ro  w 


While  U.S.  steel  eperetiens  dipped  sliphtly  in  the  pest 
few  weeks  es  a  result  ef  tha  Ferd  and  GM  strikes,  tlwre 
are  indications  ef  an  early  uptrend  which  eheuld  make  the 
fourth  quarter  the  best  ef  1H1.  Aute  campanies  continue  te 
receive  excellent  sales  reports  from  dealers,  and  overtime 
eperatiens  are  scheduled  at  Ferd  end  GM. 

♦  ♦  ♦ 

The  price  ef  copper  seems  reasonably  certain  te  be  main¬ 
tained  at  31  cents  far  the  balance  ef  1M1,  eltheuph  domestic 
demand  may  net  be  as  active  aa  anticipated.  With  ne  short- 
etas  er  higher  prices  in  sight,  febricaters  are  likely  te  tighten 
up  on  purchases  te  keep  year-end  inventories  lew. 

♦  ♦  ♦ 

Aluminum  markets  continue  te  leg,  with  production  new 
at  70  per  cent  ef  capacity.  Total  eetimated  U.S.  output  far 
1HI  is  little  mere  than  1.9  million  tens,  fivs  per  cent  less 
than  last  year. 

Lead  sales  continued  sluggish  last  week  at  11  cents  e 
pound.  Zinc  demand  was  active  at  1116. 

♦  ♦  ♦ 

Gains  in  corn,  ryt  end  eate  highlighted  futures  trading 
at  Chicago  last  we^.  Corn  was  buoyed  by  rumors  the 
Government  might  curtail  Ite  eelling,  end  latterly,  attention 
was  focused  an  German  purchases.  German  buying  was 
also  a  factor  in  rye;  which  hit  a  new  contract  high.  West 
Germany  was  reported  negotiating  far  1.S  million  bushels 
ef  U.S.  wheat  and  400,000  bushele  ef  rye. 

♦  ❖  ♦ 

Prospects  that  cecee  supply  and  demand  may  came  into 
balance  far  the  first  time  in  several  years  beamed  futures  in 
heavy  volume  last  wsek.  Strength  was  based  an  reports 
from  the  Cocoa  Study  Group  ef  FAO  in  Rome,  which  indi¬ 
cated  lower  African  production  end  higher  world  consump¬ 
tion  far  1941-42.  Reported  Russian  buying  was  a  contributory 
factor. 

Coffee  closed  with  a  firm  tone  last  wsek  after  a  week 
ef  erratic  price  movei. 

♦  ♦ 

Sales  ef  all  types  ef  entifreexe  far  the  coming  season 
ere  estimated  three  per  cent  higher  than  last  year. 

♦  ♦ 

Men's  apparti  manufacturers  predict  the  highest  profit 
levels  in  the  industry's  history  far  Hm  Fall  ef  1941,  with  ship¬ 
ments,  inventories  and  cellectiens  ell  bearing  healthy  rela¬ 
tionships  to  sales. 

❖  ♦  ♦ 

The  Canadian  deller,  in  terms  ef  the  U.S.  deller,  was  at  a 
discount  ef  3  percent  as  ef  neon  an  Wednesday. 

The  quetetien  far  geld  bars  an  the  Taranto  Stack  Exchange 
as  at  close  an  Tuesday  was  34.14  >  34.3S. 


Stable  $ 

Inviting  New  May  Be  Forced  To 

Pressure?  n  I  I 

The  Canadian  dollar  has  been  I  I 

held  at.  or  very  close  to,  $1.03 

discount  in  American  funds  for  - 

S!rt'coricrl.nir:SiTrade  slump  Threatened  As  Key 

Industries  Hit  By  Labour  Disputes 

la|7  F^nd  Inslstt  that  the  float-  OtNOElL 

tag  rate  must  be  ebondoned.  C«T..p««l.»t  ef  «.  Flne^lel  Time.) 

At  the  same  time,  however,  as 

the  dollar  stabilizes,  there  is  LONDON  —  There  has  been  little  financial  news 
evidence  of  a  growing  pressure  of  importance  recently  to  stimulate  interest  in  stocks 
on  it  as  foreign  investors  start  and  shares.  As  I  write  prices  show  a  small  recovery, 
moving  dammed  up  funds  into  but  brokers  here  only  regard  this  as  a  brief  halt  to 
Canada  and  as  exports  continue  the  downward  trend.  So  long  as  investors  realise  that 
to  expand.  any  news  which  comes  from  industry  is  hardly  likely 

The  big  question  is  still  whe-  to  be  optimistic,  they  will  not  be  in  a  hurry  to  come  in 

ther  Canada  can  hold  the  rate  as  buyers. 

to  a  discount  without  overbaianc-  The  immediate  industrial  prospect  is  one  of  un- 
ing  its  reserves  position.  certainty  and  the  downward  turn  of  the  trade  cycle  is 

The  next  accounting  of  the  being  accentuated  by  the  government’s  deliberate 
foreign  exchange  fund  operations,  policy  of  retraction  in  home  industries  in  the  hope  of 
early  in  November,  ought  to  give  improving  foreign  trade. 

some  indication  of  the  cost  of  This  has  so  far  proved  a  most* - 

that  undertaking.  dismal  failure.  Not  only  has  the  lay-offs  in  the  car  industry  and 

The  decline  in  holdings  of  Am-  trade  gap  widened,  but  the  latest  steel  are  almost  entirely  due  to 

erican  funds  which  had  persisted  Federation  of  British  Industries'  industrial  disputes,  but  it  would 
since  before  the  June  budget  had  report  indicates  that  our  in-  not  take  a  great  deal  for  a  situa- 
begun  to  reverse  itself  in  Sep-  visible  earnings  have  been  de-  tion  to  develop  where  cuts,  in- 
tember  although  the  payments  dining  as  well.  stead  of  being  forced  by  labour 

made  to  the  IMF  account  set  up  There  is  nothing  at  present  to  troubles,  became  a  corollary  to 
for  Great  Britain  gave  the  ap-  suggest  that  a  recovery  in  equity  a  general  decline  in  trade, 
pearance  of  a  continuing  decline,  prices  would  be  justified.  There  Parliament  reassembled  last 
After  provision  is  made  for  I'®''®  been  a  number  of  poor  re-  rnembers  more  satis- 

those  payments,  however,  there  suits  from  industry,  with  re-  with  themselves  than  they 
was  a  slight  increase  in  Amer- duced  dividends  and  profits;  a  normally  are  —  which  is  saying 
ican  dollar  holdings  and  many  most  apparent  worsening  of  in-  quite  a  lot.  All  the  political  con- 
feel  this  will  have  rapidly  ac-  dustrial  relations;  a  decline  in  ferences  had  gone  well  from  the 

celerated  by  the  end  of  October,  production  in  two  of  our  major  "management’s”  point  of  view 

The  fund  only  issues  monthly  industries — steel  and  motor  cars  and  there  had  been  no  distress- 

totals  so  there  is  no  way  of  — ®^d  a  recession  in  textiles,  ing  mutinies,  unless  Mr.  Cousin’s 

knowing  just  when  the  reverse  o"®®  ®"®  ®xP®rt-  disapproval  of  Mr.  Gaitskell  and 

trend  set  in  or  how  pronounced  mR  industries.  Derek  Walker-Smith’s  warnings 

it  has  been.  Best  guess  is  that  Time  to  Relax  about  the  Common  Market  can 

it  began  to  develop  late  in  Sep-  Any  let-up  in  the  credit  squeeze  be  construed  as  minor  rebellions, 
tember  and  has  continued  ever  would  probably  be  taken  as  a  ^he  atmosphere  in  Westmin- 
since.  sign  of  weakness  on  the  part  of  ^ter  was  akin  to  a  mutual  ad- 

A  stabilized  dollar,  of  course,  the  government,  but  the  reces-  miration  soiety,  but  the  feeling 

would  invite  pressure  as  traders  sion  in  trade  has  now  reached  the  City  is  much  less  cordial 
sought  to  improve  on  price  in  the  point  where  it  may  soon  be  Despite  the  Chancellor’s  faith  iii 

the  heavy  volume  of  interna-  expedient  to  relax  at  least  some  his  so-called  "planning”  propos- 

(Continued  on  page  10)  controls  to  prevent  a  slump.  The  gls  there  is  little  confidence  that 
_  __  much  will  come  of  them.  Mr. 

A  A  _  __  g  A A  ^11 A  Macmillan’s  optimistic  assertion 

fV\3niTOD3  I  rOIOCT  ^allS  that  every  industrial  private 

■  I,  carries  a  £1.000-a-year  baton  in 

For  Big  Expenditures  true,  by  a  reference  to  increas- 

^ ^ _  ed  productivity)  was  thought  to 

Special  t.  The  Finencl.l  Time.  wh.Vlf 

More  than  $10  million  worth  of  Engineering  Works  Ltd.  and  Do-  incredible  thing  was  that 

equipment  and  supplies  will  be  minion  Bridge  Company.  nothing  emerged  at  Brighton  to 

provided  by  Metro  Winnipeg  Cement  Biggest  Item  indicate  that  the  Conservatives 
firms  for  the  enormous  Grand  Cement  is  the  largest  single  were  aware  that  the  business 
Rapids  hydro  power  development  supply  item,  valued  at  $4  million,  community  took  a  dim  view  of 
being  built  by  the  Manitoba  Hy-  The  200,000  tons  involved  in  the  .k  "iT’tif'f 

id  Board  i„  ,ho  con- -rao.  amooa.  to 

tral  area  of  the  Keystone  Pro-  the  total  amount  required  for  the  ^  that  is  available. 

Vince  during  the  initial  construe-  whole  St.  Lawrence  Seaway  pro-  Trode  Figures  Mislead 

tion  phase.  This  is  quite  apart  ject.  At  least  half  the  cement  The  City  looked  at  the  over- 
from  the  labor  cost  and  the  su-  will  be  invisible  when  the  job  is  seas  trade  figures  for  September, 
perstructure  of  Manitoba’s  largest  finished,  as  it  is  being  pressure-  showing  the  largest  deficit-at 
power  plant  which  will  have  in-  injected  into  the  rock  formation  £49  million-since  May  and  was 
volved  expenditure  of  $140  mil- to  "grout”  or  plug  underground  not  impressed.  Exports  fell  from 
lion  before  it  produces  its  first  channels  which  could  allow  water  £339  million  to  £311  million, 
electric  power  in  1964.  The  calcu-  to  escape  if  they  were  left  in  while  imports  remained  approxi- 
lations  were  made  by  the  Indus-  their  natural  state.  The  grouting  mately  steady  at  £360  million, 
trial  Development  Board  of  Me-  job  is  the  largest  of  its  kind  ever  usual,  the  figures  were  mis- 
tropolitan  Winnipeg.  undertaken  anywhere  in  the  leading.  This  time  because  there 

The  location  of  the  plant  is  on  world.  ®f  ships 

the  Saskatchewan  River,  just  at  Reinforcing  steel  is  valued  at 
the  point  where  it  enters  the  $600,000.  Catering  will  involve  ^ 

northwest  end  of  Lake  Winnipeg,  about  half  a  million  dollars  be-  ^  ®  ^ing  actual- 

It  is  250  mUes  almost  straight  f^re  the  structure  gets  above  ^  higher  than  in 

north  and  a  little  west  of  Win- ground.  Several  hundred  ‘hous-  ®  ™ 

nipeg.  The  first  units  will  deliver  dollars  will  be  spent  on  Pe  cent  down. 

164,000  KW  of  power  late  in  1964,  diesel  fuel  and  other  petroleum  Surplus_  of  roughly  £10  million 
and  this  figure  will  be  doubled  roducts  Lumber  and  camp  ^  is  required  which  means 

to  328.000  KW  by  1966.  in  equal  JaUding 'construction  will  run  to  ‘‘’"J 

annual  increments  of  82,000  KW  ^  a  million  dollars.  ^  ^y  £30  mil- 

each.  .  lion  a  month  before  we  are  even 

One  of  the  largest  items  of if 'h  ^  Ra Cnmnanv  ®PP‘'®*‘'”®l®ly  ®®l  ®f  Ihe  wood, 

capital  outlay,  apart  from  the  f  famous  York  boats  Conservative  Party  Con- 

plant  itself,  is  $2,250,000  for  the  furs  down  from  f®;®"®®  Pr®jsure  was  put  on  the 

access  road  of  112  miles  through  posts,  have  the  Mani-  p^’®”®®*’®'’  ‘»  relieve  the  export 

muskeg  terrain  from  the  previ- waterways  seen  such  a  f‘"®"®*®> 

ous  end  of  the  interlake  highway  v^ume  of  traffic.  Total  loading.  ^“'■‘1®"^  the  President  of  the 
to  the  plant  site.  Another  million  on  barges  pulled  by  tugs.  ®^  Trade  promised  cheap- 

dollars  will  be  laid  out  for  a  ^ju  amount  to  nearly  250,000  tons  ^  r®a‘hly  available 

bridge  across  the  river  to  replace  all  types  of  supplies  and  equip-  ®’‘P®'’t  finance.  The  idea  of  a 

the  present  ferry.  The  contract  ment.  The  entire  traffic  routing  turnover  tax  from  which  exports 
for  water  transport  of  supplies  js  through  the  port  of  Selkirk,  a  "'ould  be  excluded  was,  how- 
and  equipment  amounts  to  an  small  town  of  about  3,000  popu- ®''’®'‘' '^®®‘s'''®'y  *'®i®®t®<t  although 
estimated  $1.5  million.  The  lation  20  miles  north  of  Winnipeg  this  would  not  conflict  with 
largest  barges  ever  built  in  at  the  head  of  navigation  on  the  either  the  Rome  Treaty  or  our 
Manitoba  were  fabricated  and  as-  Red  River.  It  represents  a  his-  obligations  under  G.A.T.T,  The 


Gingell  from  London 


On  Takeover  Terms 


Is  Redistribution  Again  To  Be 
Accompanied  By  Gerrymander? 

Pott  Exporionce  Suggests  That  Attempts 
Will  Be  Mode  to  Eliminate  "Sofe"  Opposi- 
tion  Seats  —  Two  New  Luminaries  in  B.C. 
Politicol  Field  —  Keenleyside  and  John 
Toylor. 

by  AUSTIN  F.  CROSS 


OTTAWA— The  exciting  days  most  dangerous  man  on  the 
of  redistribution  are  again  Tory  side,  Hon.  James  Gard- 
looming  on  the  political  hori-  iner  rigged  Saskatchewan  so 
zon.  These  are  the  times  that  that  Diefenbaker  would  be 
take  place  every  10  years  just  euchered  out  of  his  long  held 
after  the  decennial  census.  But  Lake  Ertie.  Dief.  then  was 
they  skipped  this  controversial  forced  to  fall  back  on  his  own 
period  back  during  the  war,  be-  Prince  Albert,  where  he  was 
cause  Mackenzie  King  feared  a  successful  lawyer.  Gardiner 
that  there  would  be  too  much  felt  sure  that  the  then  runner- 
bitterness.  It  fell  to  the  lot  of  up  for  the  Tory  leadership 
Edouard  Rinfret  to  carry  out  could  not  make  it  in  his  home 
the  controversial  chores  in  town.  Besides,  the  riding  was 
1946,  after  the  1951  national  then  held  by  a  Liberal  named 
nose  counting;  and  he  had  to  Relme.  Anyway,  this  was  a 
jump  all  the  way  back  a  full  ghastly  example  of  a  gerry- 
twenty  years  to  find  any  re-  mander  that  boomeranged. 
liable  precedents.  There  were  other  examples 

Trouble  about  this  decennial  of  Grit  bungling.  For  instance 
census  is  that  it  is  always  that  brilliant  financier  and 


That  possibility,  however,  ap-  withdraw  its  investment,  and  take  place  every  10  years  just 
peared  to  strengthen  as  the  cab-  withold  future  investment,  unless  after  the  decennial  census.  But 


»  ^  ....u-ocHic.nur*  g  Electric.  «on:  that  there  would  be  too  much 

Effect  of  the  petition  would  be  “  experience  of  various  bitterness.  It  fell  to  the  lot  of 
Something  of  the  same  sort  of  to  place  the  terms  before  court  l®8‘slators  with  the  r^  Edouard  Rinfret  to  carry  out 

maWiVn  !_  _ _  4 _ I.  .  tnwarHc  thpir  artinn  in  ..  .  •  i  _ 


condition  applies  in  export  trade,  for  arbitration. 

We’ve  been  doing  pretty  well  indicated, 

this  year,  particularly  since  the  „  nnlitioal  thaf  fha 


sentment  towards  their  action  in  ^he  controversial  chores  in 
both  Canada  and  abroad.  the  1951  national 

Most  of  the  pressure  on  the  counting;  and  he  had  to 


Mnce  me  g  political  address,  that  the  government  however  will  be  ..c  ..-u  m 

irst  quarter.  We  should  keep  on  petition  would  be  rejected.  To  most  e«®c«vel^e«^^^^^  when^t  way  back  a  full 

oing  pretty  well  at  least  until  accept  it,  he  said,  would  make  approaches  the  capital  markets 
e  end  of  the  year  and  probably  the  provincial  government  look  here  and  abroad  for  funds  to 


through  most  of  next  year.  foolish,  indeed.  finance  the  Peace  River  devel- 

But  take  a  look  at  where  the  However,  lacking  the  final  ac-  opment.  census  is  that  it  is  al  ^s 

major  gains  are  being  scored,  tion  by  the  cabinet,  observers  The  province  is  estimated  to  ^  ho^ible  g^t 

We’re  not  creating  new  and  per-  are  persuaded  to  believe  the  need  close  to  $1  billion  over  the  ^  ’^®  Gerrymander.  There 

manent  employment  when  we  cabinet  is  doing  more  than  mere- next  ten  years  to  develop  the  havebeen  some  fearful  exano- 

jump  our  sales  of  wheat  as  we’ve  ly  waiting  for  the  most  appro-  peace  —  more  than  can  be  Pl®®l  ^  ! 

been  doing.  We’re  beefing  up  P'"!®!®  I™®  I®  ®®l-  raised  on  either  the  provincial  recalled  by  the  damaging 

employment  in  transportation  and!  I"*!®®^-  ®®nsidering  the  pres- or  the  general  market  in  Canada. 

ether  service  industries  con-  ®®^®  1^'"^  brought  to  bear  With  foreign  investors  even  unscrupulous  ^liticians.  Best 

cerned  in  the  movement  of  grain  i^^®'’®  ®PP®®®s  I®  l>®  ®  8®®<l  more  outraged  than  Canadians  example  of  the  gerrym^er 

but  the  increase  is  not  larse  nor  ‘*’®  government  over  the  manner  of  the  takeover,  was  Jimmy  Gardiners  boom- 


Trouble  about  this  decennial  of  Grit  bungling.  For  instance 
census  is  that  it  is  always  that  brilliant  financier  and 
haunted  by  the  horrible  ghost  statesman,  Jim  Macdonnell,  an 
of  The  Gerrymander.  There  ardent  PC,  was  crowded  out  of 
have  been  some  fearful  exam-  the  Parry  Sound  constituency 
pies;  in  fact  redistribution  is  in  order  that  Bucko  MacDonald, 
best  recalled  by  the  damaging  a  Liberal  not  fit  to  carry  Con- 
and  dangerous  things  done  by  servative  Macdonnell’s  boots, 
unscrupulous  politicians.  Best  could  have  this  territory.  Hap- 
example  of  the  gerrymander  pily,  Macdonnell  beat  Bucko  in 
was  Jimmy  Gardiner’s  boom-  the  long  run  and  justice  was 
erang.  done.  But  to  have  gerryman- 

Thinking  to  eliminate  the  dered  Bucko  Macdonald  in  and 


b..  .h,  r  "t:  ‘fr'" rav™*: 

r  “irhf/a:J/.,;7a«.rar*.^  L'r;:. ::  tr  SS  .Un,,...  .h.  d„,flBuo>aMaedon.ld..and 

I  takeover  terms  without,  at  the  is  distinctly  remote.  I 

mittedly,  the  government  is  same  time,  appearing  to  have  At  the  same  time,  the  institu-  _  Aj-xMa-a.  arars.  r*k •!* 

omg  a  great  deal  to  improve  been  pressured  into  that  position,  tions  which  would  represent  *  11  |T|©ll  T  15  I  III  Q I 

e  character  of  exports.  We’re  jt  would  leap  at  that  opportunity,  major  part  of  domestic  sources  _ 

eginning  to  move  into  markets  Key  developments  during  the  for  funds  are  taking  a  hands-off  S  v 

never  bothered  to  try  before  last  few  days:  attitude  towards  the  province.  ITV  I  ClIXwL^Vwl 

because  now  there’s  a  fair  —The  embargo  of  Kippen  &|  While  no  other  investment  " 

chance  of  successful  selling.  But  Co.  which,  while  having  very  house  has  yet  joined  the  Kippen  yy^fjcoUVER  —  British  Colum-  Robertson  appealed  to  the  At- 
this  IS  a  long-term  operation  and  little  material  effect  on  the  pro-  embargo,  it  has  mustered  con-  Yvnrx  Corporation  has  asked  torney-General  for  a  fiat  to  prose- 
»on’t  begin  to  pay  the  sort  of  vince’s  present  position,  has  siderable  support  in  the  financial  ^on^njission,  headed  by  cute  the  government  on  this  issue, 

dividends  we  need  in  employment  focussed  a  good  deal  of  atten-  community.  former  Justice  J.  V.  CHyne,  on  his  request  was  turned  down. 

•nd  investment  for  some  time  tion  here  and  abroad  on  the  All  these  considerations.  Pl««  expropriations  to  study  and  re-  Regardless  of  what  the  opposi- 
yci  to  come.  takeover;  the  fact  that  B.C.  has  not  y«  provincial  govern-  tion  niay  be  to  the  government's 

In  the  meantime,  we’re  likely  '-'^^®  P®®mium  now  likely  to  formally  rejected  B.C.  Power  s  takeover  of  the  B.C.  action,  it  appears  that  the  gov- 

‘0  increase  our  gross  national  ^®  "S***  encourage  the  Electric.  emment  is  the  final  authority  and 

product  in  physical  terms  by  ‘^®  .®-^’  «®vernment  belief  that  the  longer  the  rtjK-  ^  Robertson,  chairman  that  in  an  issue  of  this  kind  even 

I've  and  half  to  three  and  half  '''I’l®!’.  according  to  Street  tion  is  delayed,  the  ®®4^®  bhe  ^  corporation,  maintains  that  the  courts  are  unable  to  change 
per  cent  this  year  and  by  be-  s®®''®®^.  the  province  has  found  chances  it  will  be  accepted.  g^  expropriating  the  B.C.  the  situation. 

‘"■een  four  to  five  per  cent  next - -  Electric  should  be  amended  to  ^  ,  Leaiilatur. 


year  but  while  it  makes  for  bet-i 
Isr  accounting  on  the  nation’s ! 
books,  it  is  not  giving  us  what  ‘ 
"c  so  badly  need:  a  rate  of  | 
growth  in  new  production  which 


ment. 

The  nature  of  present  improve- 
’T'cnt,  quite  as  much  as  the  slow 
P^ce  of  business  activity  last 
is  one  important  reason 
tor  the  present  emphaeis  on 
planning  which  is  being  placed 
by  business  leaders. 

Il'sing  exports  will  help  bal- 
*nce  our  international  accounts. 
Rising  production  will  improve 
profits.  But  neither  is  meeting 
‘®  basic  requirement  of  an  ac- 
*®'®rated  rate  of  growth. 

The  planning  which  is  so  vig- 
Oously  advocated  would  be  di- 
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the  act  expropriating  the  B.C.  the  situation.  * 

Electric  should  be  amended  to  .  1 

pr<.vld»lorne8.lialiononipri«  Mo«.r  foe  L^.lloflir.  , 
or  determination  by  a  court.  Commissioner  Clyne,  m  res- . 

The  B.C.  Power  Corporation  ponse  to  Mr.  Robertson’s  plea  - 
held  all  the  common  shares  of  before  the  royal  commission,  said 
the  B.C.  Electric  prior  to  the  gov-  that  if  recommendations  were 
ernment’s  action.  The  government  adopted  it  would  either  involve 
put  its  own  value  on  the  securities  the  revision  and  consolidation  of 
at  $110,985,045,  which  was  the  present  provincial  expropriation 
paid-up  value.  procedure  or  the  proclamation  of 

But  Mr.  Robertson  maintains  a  new.  uniform  code  of  expropria- 
that  the  book  value  was  at  least  tion.  This,  of  course,  would  be 
$185,000,000,  and  if  the  company  ^  matter  for  the  legislature  toi 
sold  its  remaining  assets  to  the  determine  and  with  a  strong  ma-j 
government  it  would  get  only  jority  of  Social  Credit  members  | 
$179,597,918.  in  the  legislature  such  action 

"B.C.  Power  Corporation  does  seems  unlikely, 
not  necessarily  wish  to  part  with  A.  M.  Manson,  a  former  At-j 
its  remaining  assets,”  stated  Mr.  torney  General  and  Supreme! 
Robertson.  "It  seeks  only,  at  this  Court  judge  now  retired,  who  re-j 
time,  to  establish  what  is  fair  cently  criticized  the  government’s 
compensation  for  its  holdings  of  refusal  to  entertain  a  fiat,  says 
common  shares  in  the  B.C.  now  that  the  request  should  not 
Electric.”  have  gone  to  the  cabinet  at  all 

Several  days  ago  when  Mr.  (Continued  on  page  10) 


The  Canadian  dollar  has  been 
held  at.  or  very  close  to,  $1.03 
discount  in  American  funds  for 
almost  a  full  month,  strengthen¬ 
ing  the  conviction  that  $1.03  will 
become  the  fixed  rate  if,  as  many 
believe,  the  International  Mone¬ 
tary  Fund  insists  that  the  float¬ 
ing  rate  must  be  abandoned. 

At  the  same  time,  however,  as 
the  dollar  stabilizes,  there  is 
evidence  of  a  growing  pressure 
on  it  as  foreign  investors  start 
moving  dammed  up  funds  into 
Canada  and  as  exports  continue 
to  expand. 

The  big  question  is  still  whe¬ 
ther  Canada  can  hold  the  rate 
to  a  discount  without  overbalanc¬ 
ing  its  reserves  position. 

The  next  accounting  of  the 
foreign  exchange  fund  operations, 
early  in  November,  ought  to  give 
some  indication  of  the  cost  of 
that  undertaking. 

The  decline  in  holdings  of  Am¬ 
erican  funds  which  had  persisted 
since  before  the  June  budget  had 
begun  to  reverse  itself  in  Sep¬ 
tember  although  the  payments 
made  to  the  IMF  account  set  up 
for  Great  Britain  gave  the  ap¬ 
pearance  of  a  continuing  decline. 

After  provision  is  made  for 
those  payments,  however,  there 
was  a  slight  increase  in  Amer¬ 
ican  dollar  holdings  and  many 
feel  this  will  have  rapidly  ac¬ 
celerated  by  the  end  of  October, 

The  fund  only  issues  monthly 
totals  so  there  is  no  way  of 
knowing  just  when  the  reverse 
trend  set  in  or  how  pronounced 
it  has  been.  Best  guess  is  that 
it  began  to  develop  late  in  Sep¬ 
tember  and  has  continued  ever 
;  since. 

A  stabilized  dollar,  of  course, 
would  invite  pressure  as  traders 
sought  to  improve  on  price  in 
the  heavy  volume  of  interna- 
(Continued  on  page  10) 


Manitoba  Project  Calls 
iFor  Big  Expenditures 
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sembled  by  Manitoba  Bridge  and  (Continued  on  page  10) 
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Government  seems  curiously 
hesitant  to  take  effective  meas¬ 
ures  to  encourage  exporters, 
j  Union  Action  Curious 

The  current  actions  of  the 
I  unions  in  filing  wage  claims  are 
really  curious.  Just  before  Cun- 
I  ard  announced  mounting  losses 
and  the  dropping  of  a  proposal 
to  build  a  replacement  "Queen” 
which  made  the  Government 
look  rather  foolish,  after  their 
strong  effort  to  get  the  aid  plan 
I  through  Parliament.  Ted  Mill, 
;a  leading  light  in  the  shipbuild¬ 
ing  unions  was  throwing  out 
dark  hints  of  what  he  would  do 
if  the  employers  did  not  give 
way  to  his  wage  pressure. 

My  feeling  is  that  the  ship¬ 
building  bosses  would  not  mind 
(Continued  on  page  10) 
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Pagc-Hersey  Tubes 

With  earnings  officially  estimated  by  its  Chairman  recent¬ 
ly  at  $1.35,  it  would  appear  that  this  common  stock  is  severely 
undervalued  at  the  current  market  price  of  $2414,  or  some  1814 
times  earnings.  Let’s  have  a  quick  look  at  the  situation. 

Adjusting  for  the  4  for  1  stock  split  in  April  1958  the  stock 
showed  earnings  of  $2.12  in  1956,  the  highest  in  its  recent 
history.  Since  that  time  it  has  declined  steadily  to  92c  on  1960 
operations.  During  that  period  it  gave  many  of  its  more  opti¬ 
mistic  supporters  a  severe  headache  for  the  stock  performed, 
of  course,  just  as  badly  as  the  company  fared. 

But  now  the  future  for  the  current  year  looks  bright.  The 
mills  of  Welland  Tubes  and  Camrose  Tubes  operated  con¬ 
tinuously  from  October  1960  to  May  1961,  filling  orders  for  some 
430  miles  of  large  diameter  pipe  for  the  major  export  projects 
of  Alberta  Gas  Trunk  and  Alberta  Natural  Gas.  The  mills 
were  then  idle  for  some  time.  Currently  Camrose  Tubes  is 
working  on  a  $1.5  million  order  for  feeder  line  pipe  which 
earlier  this  month  was  expected  to  keep  the  plant  busy  until 
well  into  the  second  half  of  November.  A  number  of  other  new 
enquiries  have  been  coming  in  from  the  export  field,  particular¬ 
ly  for  large  diameter  pipe.  This  was  considered  to  be  mainly 
the  result  of  increased  availability  of  long  term  export  credits 
and  the  removal  of  the  premium  on  the  Canadian  dollar. 

Late  in  the  summer  the  company  announced  plans  for  the 
construction  of  a  new  electric  resistance  pipe  mill,  for  produc¬ 
tion  of  pipe  from  two  to  twelve  inches  in  diameter.  This  mill 
is  destined  for  Alberta  at  a  cost  of  some  $7  million. 

All  this  would  indicate  that  there  appears  to  be  enough 
work  in  prospect  to  keep  the  group  at  least  profitably  employ¬ 
ed.  The  much  improved  expected  net  profit  was,  of  course, 
helped  by  a  $1  million  dividend  to  the  parent  company  from 
Camrose  Tubes,  which  works  out  to  some  $0.30  per  Page- 
Hersey  common  share. 

We  would  consider  these  shares  a  good  buy  at  the  present 
market  for  capital  gains  while  the  dividend  gives  a  moderate¬ 
ly  attractive  yield  of  about  3.7%. 

*2*  ^  *9* 

The  Southom  Co. 

During  the  last  9  months  Southam  has  seen  its  total  rev¬ 
enues  from  operations  rise  5.7%  which  after  allowing  for  in¬ 
creased  expenses  and  decreased  depreciation  resulted  in  a 
2.6%  increase  in  earnings  from  operations.  After  all  expenses 
the  company  was  not  able  to  show  an  increase  in  net  profits  in 
excess  of  Ic  per  share  at  $1.04  for  the  period. 

It  is  significant  that  this  well  managed  company  was  not 
able  to  come  up  with  a  larger  improvement  in  spite  of  the 
many  statements  in  the  press  implying  that  the  economy  has 
long  turned  the  corner.  The  company  blames  the  lack  of  a 
satisfactory  rise  on  the  fact  that  retail  trade  continued  to  show 
no  significant  gain  over  the  previous  year. 

The  choice,  therefore,  is  limited.  Either  the  optimistic  com-  — — — 
mentators  are  correct  and  our  national  economy  is  turning  the  ir-  - 
comer  and  in  that  case  the  next  12  months  or  so  should  re¬ 
flect  favourably  on  Southam’s  earnings,  or,  alternately,  all 
these  forecasts  are  far  too  optimistic.  It  is  beginning  to  look 
increasingly  as  if  the  Canadian  economy  is  not  yet  out  of  the  | 

doldrums  but  has  just  barely  begun  to  level  out.  |  / 

_ 

A.  V.  Roe  Canada 

There  seem  to  be  quite  a  few  bulls  in  the  market  with 
regard  to  the  A.  V.  Roe  common  shares.  In  spite  of  a  number  Cen^ 

of  swings  since  earlier  this  year  these  shares  have  climbed  Aluminium 
steadily  from  a  low  of  $4.55  in  January  to  a  high  of  $814  in  Anglo^cdm  i 
September  and  a  current  price  of  $7y4.  Angio-cdn'  ■ 

Some  of  these  swings  may  have  been  the  direct  result  of  Angio-Nfid. 
speculative  buying  on  news  with  regard  to  new  developments.  Ar|it^*co'rp. 
Others  seem  to  have  been  influenced  by  buying  by  at  least  one  Atlas  steels 
of  Canada’s  major  mutual  funds.  And  in  spite  of  all  this  we  b.  c.  Fores 
still  do  not  look  favourably  on  the  common  stock.  Perhaps  short 

term  trading  profits  can  be  made  by  the  professionals,  the  Bathurst  p 

,,  Banque  can. 

chances  for  the  individual  are  very  small.  Banque  can. 

During  the  current  year  we  have  had  a  number  of  reports  Bowater  Pap 
with  regard  to  the  program  of  product  improvement  and  di-  Cdn  ^Arena 
versification  on  which  management  is  working.  This  includes  c.  Foirbonki 
motor  yacht  hulls,  automatic  vending  machines,  the  “Bobcat" 
armoured  tracked  vehicle  and  others.  The  company’s  sub-  cdn. 
sidiary  Orenda  Engines  Ltd.,  is  obtaining  a  larger  volume  of  cdn.  Gen.'  e 
work  for  the  design,  development  and  manufacture  of  com- 
ponents  for  the  application  of  nuclear  power.  Some  work  ap-  Cdn.  inv.  Fu 
pears  to  have  been  temporarily  unsuccessful.  11115  applies  to  cdn!  oir’co 
the  development  work  on  the  Avrocar.  Reports  and  evaluations  canad'^'ce'm 
are  continuing,  but  no  further  funds  are  forthcoming  from  U.S.  cassiar  Asb( 
military  sources.  About  $10  million  has  been  spent  so  far,  but  cochranV-oui 
it  has  not  been  possible  to  overcome  a  number  of  problems  can*' 
including  stability  and  control.  consolidated 

Others  have  had  greater  success.  This  includes  the  recent-  contin?nta*i  ( 
hr  awarded  order  for  Canadian  Car  Co.  Ltd.,  for  150  steel  box  crown*corir 
cars  by  the  C.N.R.,  delivery  for  which  is  to  be  in  October  or  crows  Nest 
November. 

All  in  all,  A.  V,  Roe’s  future  remains  cloudy  and  quite  in-  gome^  Mines 
secure.  A  long  term  investment  at  this  time  would  be  based  Dominion  ei 
on  faith  in  the  company’s  management  and  would  be  contrary  Dominion  pj 
to  obvious  expectations  with  regard  to  the  future.  The  current-  Dominion  gi 
ly  operating  company  is  a  different  one  from  the  one  in  which  oominion-sco 
many  people  invested  some  years  ago.  And  it  should  be  Dominion  It! 
regarded  as  a  new  company.  Perhaps  an  interesting  specula- 
tion  If  one  can  afford  to  speculate,  we  would  stay  away  from  Dupont°  of  ! 

Ford  Motor 

♦  ♦  Fraser  Co. 

Can.  Sauthern  Petraleum  I  Hamilton  Co 

Trading  at  $2.70  the  stock  is  still  close  enough  to  its  low  for  °  " 

the  year  of  $2.55  to  make  it  an  attractive  gamble  on  winter  Lewis‘’‘^Bro°° 
drilling.  This  used  to  be  the  pattern  for  some  years  now.  Lobiaw  Groi 

However,  the  situation  would  seem  to  have  changed  some-  5J['""cabe°'G 
what  this  year.  For  this  is  the  first  time  since  it  was  founded  Meintyre  Po 
in  1954  that  the  company’s  properties  are  undergoing  active  Li^ht  c 

oil  development  programs  and  the  company  is  apparently  on  {](°rth^esT*n 
the  threshold  of  participating  in  substantial  oil  production.  ^ 

This  is,  of  course,  in  no  small  part  due  to  Bennett  and  his  in-  ogiivie  Flour 
creasing  B.  Columbiazation  of  Canada's  west.  Parker  Driiii 

The  pipeline  running  into  the  Vancouver  refineries  at  a  p'lc er  *  oevei 
capacity  of  75,000  bbls.  daily,  will  link  to  markets  areas  cov-  Price  Bros, 
ering  all  Canada  Southern’s  present  and  potential  oil  produc-  ^  Dol'^'iExtr^i 
tion  properties  in  B.C.  Future  oil  discoveries  will  thus  no  long-  Quebec  Pow 
er  be  penalized  by  lack  of  market  access,  and  those  discov-  Roygi 
cries  presently  shut-in  or  being  developed  can  expect  to  be 
put  on  stream  to  the  large  southern  markets  in  the  immediate  do.  ci.  v 
future.  Shawinigan  V 

The  company  will  not  be  in  a  net  profit  position  for  some  st^Ta^w^rence 
time  to  come.  However,  with  its  large  oil  reserves  in  Canada's 
northland  now  coming  within  pipeline  distance  of  western  re-  sherwin-wiiiii 
fineries,  there  would  seem  to  be  some  considerable  capital  shop'^T  Save' 
gains  potential  in  the  common  shares.  It  must  be  understood,  p°°‘?bP 

however,  that  these  shares  are  speculative  and  to  some  ex-  simpsons  Ltd 
tent  dependent  on  Bennett’s  bloopers.  siafer*'’7n*dusL 

/  ^  Slater  Indust 

j  •  n  •  Southam  Co. 

Canadian  Breweries  Southern  Can 

The  Canadian  Brewery  common  shares  sold  off  considerably  steel  of  can* 
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VANCOUVER  —  Crown  Zeller- 
bach  Canada  Ltd.  reports  total 
dollar  sales  for  the  nine  months 
ended  September  30  slightly  be- 
low  the  record  high  set  during 

the  same  period  in  1960.  Sales  THE  ROYAL  BANK 
for  latest  period  totalled  $80.3  ^ 

million,  compared  with  $80.9  mil-  wpAHAIIA 

lion  during  the  first  nine  months  „ 

last  year.  Dividend  No.  297  and  Bonn 

Net  income  at  $7.1  million  was 
up  4.7  per  cent  from  the  6.8  ^  d^vKd  at 

million  the  corresponding  cents  per  share  for  the 

period  of  1^.  current  quarter,  and  a  bonui 

Increase  in  net  income,  G.  H.  of  thirty  cents  per  share  for 
Gallaway  ,president,  states  “was  the  year  ending  November  <10 
attributable  to  the  dollar  ex-  1961,  upon  the  paid-up  capital 
change  advantage  on  sales  in  the  stock  of  this  bank  have  been 
United  States.’’  The  level  of  busi-  declared  payable  at  the  bank 
8  B  u  ^  u  r  I  during  the  third  quarter,  and  its  branches  on  and  after 

Robert  M.  Carley  points  out,  was  generally  Friday,  the  1st  day  of  Derem- 

The  election  of  Mr.  Robert  good.  Overall  lumber  and  ply-  shareholders  of 

7  H.  Carley  of  Peterborough,  On- wood  sales  volume  increased  but  record  at  the  close  of  business 
tario,  as  a  director  of  The  Con-  there  was  a  drop  in  prices  in  the  ®  <^‘oher, 

sumers’  Gas  Company  was  an-  third  quarter.  •  r  n  j 

.  nounced  today  by  Chairman  of  "For  the  balance  of  the  year,”  By  Order  of  the  Bwrd. 
the  Board,  A.  L.  Bishop.  Mr,  Mr.  Gallaway  says,  “we  antici-  L.  B,  NE.VPOLE, 

Carley  is  an  honour  graduate  of  pate  that  business  will  continue  General  Manager, 

the  University  of  Toronto  in  Com-  at  about  the  same  level  as  that  Montreal  Que., 

merce  and  Finance  and  was  co- experienced  during  the  third  October  20,  1961. 

^  winner  of  the  University  of  Tor- quarter.”  ...  .  |*  . 

onto  Edward  Blake  scholarship  Report  outlines  recent  moves  • 

^1.50  in  1943.  He  is  a  partner  in  the  strengthen  Crown  Zellerbach 

law  firm  of  Carley,  Standish,  Canada’s  coarse  and  fine  paper  C. 

Lech,  Fitzpatrick  &  Davidson;  distributing  operations.  These  in- 

Past  President  of  the  Peterbor-  eluded  acquisition  of  Collison  > — 

•  AA  ough  Rotary  Club;  served  in  the  Paper  Co.  Ltd.,  pioneer  Victoria 
Second  World  War  with  the  distributor;  opening  of  a  new 

R.C.N.V.R.  aboard  HMCS  Sarnia,  office-warehouse  m  Saskatoon.  Dividend  Notice 

He  is  active  in  various  commun-  construction  which  is  now  .  .  .  . 

ity  organizations  and  in  both  the  under  way  on  a  new  $560,000  NOTICE  is  hereby  given  that 
•SO  Icial  and  larger  work  of  the  buying  in  Calgary.  ®  T' 

Presbyterian  Church  in  Canada.  I"  ‘h®  /tepp^-up  marketing  per  share  on  the  outstanding 
Mr.  Bishop  emphasized  that  the  materials.  Common  Shares  of  Simpsons, 

election  of  Mr.  Carley  from  Gallaway  reports  completion  Limited  ^ 

Peterborough  is  in  accordance  9^  he  o^fjce-warehouse  ab^ 

with  the  Comnanv’s  nolicv  of  ‘he  Montreal  suburb  of  La-  holders  of  record  at  the  close  of 
having  dirwtors  from  the  areas  November  15.  I96i. 

throughout  the  Province^  where  flasfern^LimitS’?  TorSTrea  ‘he  Board, 

the  Company  furnishes  natural  [  .  Limited  s  Toronto  area 

gas  service.  headquarters  in  a  new  building  K.  W.  KERNAGHAN, 

£ -  in  suburban  Sewborough  Secretary.  ’ 

A  regular  quarterly  dividend  of  ^ 

Not  PrOtit  For  cents  was. paid  to  all  class  Toronto,  October  20,  1961. 

.  ,  ,  “A”  share  holders.  _ _ _ 

CB.  Aluminium  -  , - 


Notice  is  hereby  given  that 
a  dividend  at  the  rate  of  fifty- 
five  centa  per  share  for  the 
current  quarter,  and  a  bonus 
of  thirty  cents  per  share  for 
the  year  ending  November  <10, 
1961,  upon  the  paid-up  capital 
stock  of  this  bank  have  been 
declared  payable  at  the  bank 
and  its  branches  on  and  after 
Friday,  the  1st  day  of  Derem- 
ber,  1961,  to  shareholders  of 
record  at  the  close  of  business 
on  the  31st  day  of  Octo^r 
1961. 

By  Order  of  the  Board. 

C.  B,  NEAPOLE, 
General  Manager. 
Montreal,  Que., 

October  20,  1961. 
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Fiscal  years  ended  July  3Ut 
1941  1960 

i  % 

Oper.  Profits  ...  9,390,272  4,245,945 

Nat  Earnings  ..  1.542,304  d)1, 438,273 

Work.  Capital  ..  3,814,327  1.048,453 

Curr.  Ratio  1.39—1  1.08—1 


Southam  Results 

*945  Steady  in  9  Months 

1 # 


irr.  Ratio  1.39-1  1.08-1  Net  profit  of  $3,123,956  equal  to| 

„  ,96  cents  a  share  is  reported  by! 

Drawing  attention  in  the  annual  Southam  Co.  Ltd.  for  the  first  nine' 


DIVIDEND 

DECLARATIONS 


IjBrooke  Bond 
lEarnings  Off 
On  Higher  Sales 


report  of  Canadian  British  Alu-  months  of  1960,  virtually  un¬ 
minium  Co.  Ltd.,  to  the  fact  that  changed  from  $3,095,955  or  95 


company  was  able  to  report  the  cents  a  share  in  the  like  period 
first  net  profit  since  its  inception,  of  iggo. 


Lord  Plowden,  president,  states 


that  the  encouraging  change  in  ros? tJ IMTOUeMro^fiM  m S  per  share  on  the  Senes 

the  affairs  of  the  company  was  A”  4%  Cumulative  Redeem- 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

A  dividend  of  fifty  cents 


VrSanUa, 


Rate 

$ 

Yearly 

Div. 

$ 

Payable 

Record 

Paid 

to 

Date 

Agnew  Surpass  C  . 

.72 

.18 

Dec. 

1 

Oct. 

31 

.71 

Algoma  Central  C  . 

1.00 

.25 

Dec. 

1 

Nov. 

15 

1.00 

Aluminium  Ltd . 

.60 

.15 

Dec. 

5 

Nov. 

6 

.60 

Anglo-Cdn.  Tel.  Cl.  'A'  ... 

1.20 

.30 

Dec. 

1 

Nov. 

10 

1.20 

Anglo-Cdn.  Tel.  4'/!%  pfd.  . 

2.25 

.56'/fi 

Nov. 

1 

Oct. 

10 

2.25 

Anglo-Cdn.  Tel.  2.90  pfd.  .. 

2.90 

.72 

Nov. 

1 

Oct. 

10 

2.90 

Anglo-Cdn.  Telephone  _ 

1.20 

.30 

Dec. 

I 

Nov. 

10 

1.20 

Anglo-Nfid.  . 

.30 

.07'/i 

Nov. 

1 

Oct. 

5 

1.30 

Anglo-Scand.  Invest.  "Sa."  . 

1 

.12’^ 

Nov. 

15 

Oct. 

31 

.37Va 

Argus  Corp . 

1.20 

.30 

Dec. 

1 

Oct. 

20 

1.20 

Atlas  Steels  . 

1.00 

.25 

Nov. 

1 

Oct. 

3 

1.25t 

B.  C.  Forest  . 

.50 

.12'/i 

Nov. 

1 

Oct. 

6 

.50 

Bank  of  Nova  Scotia  . 

2.20 

.55 

Nov. 

1 

Sept. 

30 

2.30t 

Bank  of  Nova  Scotia  (extra! 

_ 

.10 

Nov. 

1 

Sept. 

•JO 

2.30t 

Bathurst  PAP.  Cl.  "A"  .. 

2.00 

.50 

Dec. 

I 

Nov. 

13 

2.00 

Banque  Cdn.  Not.  . 

1.80 

.45 

Dec. 

I 

Oct. 

31 

2.20t 

Banque  Cdn.  Not.  (extra) 

-  - 

.40 

Dec. 

15 

Oct. 

31 

2.20t 

Bowater  Paper  Corp.  C  "Sa." 

.14 

Oct. 

31 

Sept. 

15 

.3SV2 

Cdn  Arena  "Sa."  . 

4.00 

2.00 

Nov. 

1 

Oct. 

2 

4.00 

Cdn.  Bakeries  . 

... 

1.00 

Jon. 

2 

Dec. 

1 

2.00 

C.  Folrbonks-Morse  Cl.  "A" 

.70 

.17'/| 

Dec. 

1 

Nov. 

10 

.70 

Do.  Cl.  "B"  . 

.60 

.15 

Dec. 

1 

Nov. 

10 

.60 

Cdn.  Industries  . 

.50 

.10 

Oct. 

31 

Sept. 

29 

.50 

Cdn.  Bronze  C  . 

1.50 

.37Vj 

Nov. 

1 

Oct. 

10 

1.50 

Cdn.  Gen.  Electric  C  . 

8.00 

2.00 

Jan. 

2 

Dec. 

15 

6.00t 

Cdn.  Gen.  Electric  C  (extra) 

~  , 

4.00 

Jan. 

2 

Dec. 

15 

6.00t 

Cdn.  Int.  Inv.  Trust  C  . 

.80 

.20 

Dec. 

I 

Nov. 

15 

l.OOt 

Cdn.  Infernat.  Power  C  ... 

.25 

Dec. 

29 

Dec. 

15 

.50 

Cdn.  Inv.  Fund  . 

— 

.12 

Nov. 

1 

Oct. 

16 

.39 

Cdn.  Imp.  Bk.  of  Com . 

1.80 

.45 

Nov. 

1 

Sept. 

30 

.90 

Cdn.  Oil  Cos  C  . 

.80 

.20 

Nov. 

15 

Oct. 

13 

.80 

Campbell  Red  Lake  . 

.35 

.081/4 

Oct. 

27 

Sept. 

27 

.40t 

Canada  Cement  . 

1.00 

.25 

Nov. 

30 

Oct. 

30 

1. 00 

Cassiar  Asbestos  . 

.10 

Oct. 

31 

Oct. 

10 

.60t 

Do.  (extra)  . 

.05 

Oct. 

31 

Oct. 

10 

.60t 

Cochrane-Dunlop  Cl.  "A"  .... 

.80 

.20 

Nov. 

15 

Oct. 

31 

.80 

Cons.  Discovery  "Sa."  . 

— 

.08 

Dec. 

1 

Nov. 

15 

.20 

Can.  A  Dorn.  Sugar 

— 

.25 

Dec. 

I 

Nov. 

10 

.75 

Consolidated  Theatres  Cl.  'A' 

.50 

.12 

Dec. 

1 

Nov. 

78 

.50 

Consumers  Gloss  . 

.80 

.20 

Nov. 

30 

Oct. 

27 

.80 

Continental  Con  . 

1.80 

.45(US) 

Dec. 

15 

Nov. 

22 

1.80 

Cosmos  Imperial  . 

.70 

.IT'/j 

Nov. 

15 

Oct. 

31 

.80t 

Crown  Cork  A  Seal  Co . 

3.00 

.75 

Oct. 

.30 

Oct. 

10 

3.00 

Crows  Nest  Pass  Sa . 

.60 

.30 

Dec. 

1 

Nov. 

8 

.75t 

Crush  International  pfd . 

6.50 

1.62'/j 

Nov. 

1 

Oct. 

17 

6.50 

Dome  Mines  . . 

.70 

.17'/i 

Oct. 

31 

Sept. 

29 

.70 

Dominion  Bridge  . 

.80 

.20 

Nov. 

7 

Oct. 

13 

.80 

Dominion  Electrohome  "Sa." 

.20 

.10 

Nov. 

30 

Nov. 

15 

.20 

Dominion  Engineering  "Sa." 

1.00 

.50 

Nov. 

15 

Oct. 

4 

1.00 

Dominion  Fabrics  C 

.60 

.15 

Nov. 

I 

Oct. 

14 

.60 

Dominion  Glass  Pfd.  (extra) 

—  ,■ 

.60 

Nov. 

15 

Oct. 

27 

2.80t 

Dom.  Oilcloth  . 

1.20 

.30 

Oct. 

31 

Oct. 

5 

1.20 

Dominlon-Scottlsh  Inv . 

2.50 

.62'/(i 

Nov. 

30 

Nov. 

16 

2.50 

Dominion  Steel  . 

.40 

.10 

Nov. 

1 

Oct. 

16 

.40 

Dominion  Stores  . 

.32 

.08 

Dec. 

15 

Nov. 

16 

.28’/2 

Dominion  Tar  C . 

.80 

.20 

Nov. 

1 

Oct. 

2 

.75 

Dominion  Tar  c  . 

.80 

.20 

Feb. 

1 

Jan. 

2 

.20 

Dupont  of  Can.  C  . 

.50 

.10 

Oct. 

27 

Sept. 

29 

.50 

Ford  Motor  Co.  of  Can . 

5.00 

1.25 

Dec. 

15 

Nov. 

3 

5.00 

Fraser  Co . 

1.20 

.30 

Oct. 

30 

Sept. 

30 

1.20 

Kelly  Douglas  Cl.  "A"  . 

.25 

.O6V4 

Nov. 

30 

Nov. 

10 

.25 

Hamilton  Cotton  C  . 

.90 

.22Vj 

Dec. 

1 

Nov. 

10 

.90 

Holt  Renfrew  C  . 

— 

.20 

Nov. 

1 

Oct. 

14 

.65 

Lomoque  Gold  "So."  . 

.20 

.10 

Dec. 

1 

Nov. 

1 

.20 

Lewis  Bros . 

.10 

Oct. 

31 

Oct. 

12 

.20 

Lobiaw  Groceterias  . 

2.36 

.59 

Dec. 

1 

Nov. 

8 

2.36 

Minn.  A  Ont.  Paper  C  . 

1.60 

.40 

Nov. 

1 

Sept. 

29 

1.60 

Me  Cabe  Grain  . 

1.40 

.35 

Nov. 

1 

Oct. 

15 

1.40 

McIntyre  Porcupine  . 

1.00 

.25 

Dec. 

1 

Nov. 

1 

1.00 

Nfid.  Ll^iht  C  . 

— 

.60 

Dec. 

1 

Nov. 

10 

2.10 

North  American  Fund  . 

.06 

Oct. 

31 

Sept. 

29 

.17 

Northwest  Industries  "Sa."  .. 

— 

.10 

Oct. 

31 

Oct. 

17 

.18 

Ogllvie  Flour  C  . 

2.00 

.50 

Jon. 

2 

Nov. 

20 

.50 

Ogllvie  Flour  Pfd . 

7.00 

1.75 

Dec. 

1 

Nov. 

1 

7.00 

Parker  Drilling  "So."  . 

_ 

.15 

Nov. 

1 

Oct. 

20 

.30 

Peoples  Credit  Jewellers  C  .. 

.60 

.15 

Nov. 

15 

Oct. 

31 

.70t 

Placer  Development  . 

.80 

.20 

Dec. 

8 

Nov. 

17 

.75 

Price  Bros.  C  . 

2.00 

.50 

Nov. 

1 

Oct. 

5 

2.00 

Provincial  Bank  . 

1.20 

.30 

Nov. 

2 

Oct. 

13 

1.45t 

Do.  (Extra)  . 

.25 

Nov. 

2 

Oct. 

13 

1.45t 

Quebec  Power  . 

1.60 

.40 

Nov. 

24 

Oct. 

13 

1.60 

Royal  Bonk  . 

—  - 

.55 

Dec. 

1 

Oct. 

31 

2.50t 

Royal  Bonk  (extra)  . 

. 

.30 

Dec. 

1 

Oct. 

31 

2.50t 

Reltman's  (Can.)  Ltd.  C  .. 
Do.  Cl.  'A' 

.40 

.10 

Nov. 

1 

Oct. 

16 

.45t 

.40 

.10 

Nov. 

1 

Oct. 

16 

.45t 

Shawinigan  W  A  P  C 

.80 

.20 

Nov. 

24 

Oct. 

13 

1.80 

Shawinigan  W  A  P  Cl.  "A" 

1.33i/i 

.33Vj 

Nov. 

15 

Oct. 

19 

1.33’/i) 

St.  Lawrence  Corp.  C  . 

1.00 

.25 

Nov. 

I 

Oct. 

2 

1.00 

Showinigon  "A"  Pfd . 

2.00 

.50 

Jon. 

2 

Dec. 

1 

•SO 

Do  "B"  Pfd . 

2.25 

.56V4 

Jon. 

2 

Dec. 

1 

.56'/4 

Sherwin-Williams  C 

1.00 

.25 

Nov. 

1 

Oct. 

10 

1.00 

Sherritt-Gordon  Mines  "Sa." 

.20 

Dec. 

1 

Nov. 

10 

.30  1 

Shop  A  Save  C  "Sa." 

.10 

Nov. 

15 

Nov. 

1 

.20 

Silverwood  Dairies  Cl.  'A'  .. 

.60 

.15 

Jan. 

2 

Nov. 

30 

.15 

Do.  Cl.  'B'  . 

.60 

.15 

Jan. 

2 

Nov. 

30 

.15  1 

Simpsons  Ltd . 

— 

.20 

Dec. 

15 

Nov. 

15 

.77Vj  ,. 

Simpson's-Seors  C . 

.25 

Dec. 

1 

Nov. 

1 

.50  ^ 

Slater  Industries  pfd . 

.31Vi 

Nov. 

1 

Oct. 

9 

1.1534  1 

Slater  Industries  C  . 

.40 

.10 

Nov. 

1 

Oct. 

9 

Southam  Co.  . 

.80 

.20 

Dec. 

28 

Oct. 

20 

2.50  _ 

Southern  Con.  Power  C. 

2.50 

.62'/2 

Nov. 

15 

Sept. 

70 

.60  F 

Standard  Fuel  Co.  4Wo  Pfd. 

2.25 

.56V4 

Nov. 

1 

3ct. 

13 

2.25  i 

Steel  of  Can.  . 

2.40 

.60 

Nov. 

1 

Dct. 

6 

2.40  ^ 

Texaco  (Can.)  Ltd.  C  . 

1.60 

.40 

Nov. 

30 

Oct. 

31 

1.60 

Toronto-Dom.  Bk . 

1.90 

.47'/a 

Nov. 

1 

Oct. 

3 

2.00t 

Toronto-Dom.  Bk.  (extra)  .. 

_ 

.10 

Nov. 

1 

Oct. 

3 

2.00t  1 

Jnifed  Asbestos  . 

.10 

Nov. 

1 

Sept. 

29 

.40  1 

United  Corps.  Cl.  "A"  . 

1.50 

.37 

Nov. 

15 

Oct. 

31 

1.50  1 

United  Corps  Cl.  "B"  . 

.80 

.20 

Nov. 

5 

Oct. 

31 

1.05-F 

United  Corps  Ptd  . 

1.50 

.37 

Nov. 

5 

Oct. 

31 

1.50 

Jnifed  Keno  Hill  . 

.40 

.10 

Oct.  27 

Sept. 

29 

.10  p 

Walter  M.  Lowney  . 

1.00 

.25 

Jon.  15 

Dec. 

15 

•”  $ 

Zeller's  Ltd.  Ptd . 

2.25 

.56'4 

Nov. 

1 

Oct. 

2 

2.25 

Zeller's  Ltd.  C  . 

1.40 

.35 

Nov. 

1 

Oct. 

2 

1.40  S 

On  Common 
Work.  Capital 
Cum.  Ratio 


-  uivusiit  auuui  uy  a  auusiaiiiim  totalled  R72  lUfl  lin 

*  *  savs  havp  hppn  qiirrp^tjfiillv  plim  $780,189  compared  With 

ifit  .  1,340,932  1,535,714  9^^®  nave  Dcen  successluily  eiim  *836,597. 

ngs  ...  483,414  542,483  mated  and  production  amounted  „ 

. ,  „  »•«»  to  91,182  tons.  Rated  capacity  of  G®Pit^expenditures  iwe  lower| 

'io*  .  .  '”Vj.*i  *'^”ji-i  the  smelter  is  90,000  tons  per  an-  $421,000  against  $518,000.  | 


A  reduction  of  $79,267  or  ap- num.  In  the^ird  quarter^he  company 

proximately  14  per  cent  in  net  Lord  Plowden  pointed  out  that  purchased  for  $700,000  a  23  per 
profits  is  reported  by  Brooke  “’o  movement  in  the  Canadian  cent  interest  in  Murray  Holdings 
Bond  Canada  Ltd.  for  the  fiscal  '‘“liar  from  $2.68  to  $2.87  to  the  Ltd.,  which  operates  a  large  con- 


year  enaea  june  ju,  iwji.  i\cv-  ■ -  --7 . =  - —  u  n  j  — r;.  — ---o- 

enue  from  increased  sales  vol- crease  the  company  s  revenues  wholly-own^  susidiarr  Murray, 
ume  was  offset  by  increased  sa‘cs  are  mostly  exported  Printing  and  Gravure  Ltd.  | 


dividend  of  fifty-six  and  one 
quarter  cents  (56y4C)  on  the 
Series  “B”  4’/*%  Cumulative 
Redeemable  Preferred  Shares 
of  the  Company  have  bee.n 
declared  for  the  quarter  end¬ 
ing  December  31,  1961  payable 
January  2,  1962  to  sharehold¬ 
ers  of  record  December  1, 
1961. 

R.  R.  MERIFIELD, 
Secretary. 

Montreal,  October  23,  1961. 


ent,  raw  materiai  PO"y  “’c  G.K.  ly  dividend  of  2  cents  per  share— _ 

Keen,  president  45,000  ton  expansion  of  the  has  been  declared  payable  De-L  ,  ,  _ 

report.  With  no  Comeau  smelter,  to  be-  cember  28  to  shareholders  of  re-  Vy|Q0  8-Montn  Gdlll 


uuiiiuciiDaiiiiK  auvaiicco  1*8  vvai-  *  *  *  •  .  — - - 

sumer  prices,  some  contraction  report  states,  significantly  lower  - 

in  profits  was  inevitable,  he  costs  of  production.  Necessary 

said  ‘’c  TAvarn  Farninnc 

n’  •  „  supplied  by  Quebec  Hydro  and  ICWCO  CamingS 

During  the  > ear,  regular  quar- production  will  be  absorbed  Q.J /\II 
terly  dividends  totalling  $37,535  nnainly  bv  British  Aluminium's  aTCl  QU3rt6r  Utt 


In  Clairtone  Sales 


TORONTO  —  Clairtone  Sound 

terly  Jvidends  totalllns  *37,535  igainVTy”  BrlS  AlumbSm'a  370  UUarter  Oft 
were  declared  on  the  4.16  per  j„^reasing  fabrication  facilities.  _  of  electronic  home  entertainment 

P^S  erreTS^L"  ouiSaSding  A  estimated  cost  of  the  ex-  Net  earnings  of  Texaco  Canada 

Kind  of  $7^^  SulvaientP®"u®"’  ±  additional  Ltd.  reports  estimated  net  earn-  January  to  August.  1961, 

to  14Vti  cents  per  share  and  rep-  niillion  to  jngs  for  the  third  quarter  of  1961  were  more  than  triple  those  of 

10  terns  per  siidie  diiu  icp  ^,j,ich  Lord  Plowden  expects  that  of  to  nfio  Q94  Mnai  in  tn  oanfe  =  -  -*  -  i.-  -i.  j 

resenting  15  per  cent  of  net  pro-  company  will  be  abll  to  make  sha7e  If  coSn  ThU  ®  period 

fits  for  the  year  was  declared  „  cubstantial  rnnfrihntion  from  sIock.  This  jgg^ 

on  the  common  suDsiantiai  contriDution  from  compared  with  earnings  of  $3,-  „  , 

on  me  common.  ,^5  resources.  002  341  or  91  cents  a  share  in  Sales  rose  from  $422,746  to  $1,- 

The  cost  of  preferred  shares  -  same  Jr  SOfi  709  anW  „,im  IHe  ;ray1i7ian,! 


a  the  similar  eight-month  period 


002.341  or  91  cents  a  share  in  Sales  rose  from  $422,746  to  $1,- ■  to 
the  same  period  of  1960.  396,722  and,  with  the  traditional  I 

Estimated  net  income  for  the  heavy  selling  season  of  the  fall  I  _ 
first  nine  months  of  1961  totalled  months,  are  expected  to  be  be- 

!S’a?I’“5  acf  vafr-r'fi  ‘wccn  $3V4  to  $4  miUion  by  the 

./‘io  ood  of  1961,  Pctcr  M.  Muok.  Pre¬ 


purchased  for  cancellation  dur-  D  a 

ing  the  year  has  been  charged  l/Onl*  1.031  KGpOnS 
as  an  appropriation  from  earned  »  ■■  |l|  x  I 

surplus  account.  The  reserve  jITiallGr  IMGT  LOSS 
against  future  decline  in  inven-  _ 


tory  values  has  been  increased  Consolidated  net  loss  of  $190,- ^  52?6i  wr  sharT  includ^^^^^^^  announced. 

atiorl’^of  *$300  000^  from^*’ea?Sed  reported  by  Dominion  Coal  recurring  capital  gains  of  $570,-  "Clairtone  is  now  the  largest 

ation  of  $300,000  from  earned  ^o.  Ltd.  and  subsidiaries  for  the  000.  selling  name  in  stereo  hi-fi  on 

surplus  account.  "Earnings  continued,"  A.  N  ‘he  Canadian  market,  and  by 

Commenting  on  the  tea  arid  This  compares  with  a  lo.ss  of  Lllley.  president,  states,  “to  be the  best-selling  Canadian  line 
coffee  markets,  Mr.  Keen  said  $1473^97  in  the  previous  year,  adversely  affected  by  strong  United  States/'  Mr.  Munk 

that  balanced  crops,  careful  jhe  loss  for  the  latest  period  downward  pressure  on  product  L.S.  sales,  which  currently 

buying  and  streamlining  of  pro- amiunt  P^ces  while  at  the  same  time up  approximately  r3  of 
duction  methods  have  enabled  ^pg^jg,  assistant  of  $2  049  998  devaluation  of  the  Canadian  dol-  ‘he  total  volume,  will  probably 

the  company  to  maintain  tea  pj.gyj^g^  .  Federal  and caused  an  increase  in  the  ®dual  or  exceed  Canadian  sales 

^ices  at  about  19d7  levels.  P  Scotia^governmente  to  par-  ot  ‘’oth  domesUc  and  im-  within  the  next  year  or  two.  he 
While  world  excesses  of  green  Kovernmenis  lo  par-  „  predicted 

roffpp  hivp  rancpH  snmp  annrp-  ‘‘ally  defray  costs  arising  from  puciea  cruae  on. 

01  ee  nave  caused  some  appr^  delaving  the  closurp  of  imppono  - - -  Clairtone  pioneered  the  introduc- 

hension.  producers  agreements  ‘u®  closure  of  unecono-  tion  of  CaLdian-produced  stereo 

on  export  quotas  and  minimum  G.B.  &  Conado  hi-fi  in  the  U.S.,  and  is  still  the 

export  prices  have  assisted  con-  ^oai  scies  in  tne  latest  year  _  ,  .  nni,,  iir-rr,  ii.  fipid 

siderably  in  maintaining  steady  totalled  3,153,730  net  tons,  down  EomingS  Higher  to  ^ave  its  own  national  sales 

Great  BrLn&cLda  Invest- lUization  Svv"l£  ISer. 
.tZ  1  *  1‘®P0C‘®  net  income  of  with  2  offices  and  4  permanent 

price  levels;  he  noted.  .y®"  $265,443.  equal  to  63  cents  a  sha-  showrooms.  American  marketing 

fhl*  °/  "io®‘  ‘I'/Lcult  in  re,  for  the  nine  months  ended  operations  are  supervised  by 

Pannd  nf  history  of  the  com-  September  30,  1961.  This  compa-  David  Gilmour,  Executive  Vice 

r cllOa  or  wlUWin  pany  as  coal  markets  continued  res  with  net  of  $262,804,  or  60  President 

Fftr  Mrloan  RiirldAn  ®  further  cents  a  share,  for  the  corres-  - ^ - 

rOl  fvltLcan,  DUQuen  mroads  by  competitive  fuels  such  ponding  period  of  last  year  .  •  -• 

_  as  oil  and  gas.  There  is  no  real  Break-up  value  per  common  ACOuia  Atlantic 

Assets  of  Met  pan  BiiHden  *l°P®  ‘"iproved  conditons  in  share  at  the  end  of  the  latest  Onerofrionc  llTIDrOVe 
Ltd ’f  Investment  ManaSnS  ‘h®  cunning  P®"*^  ^2.69,  up  from  $29.86  ^ 

Fund  totalled  $2,243,719  (Lrket  September  30.  1960.  [_Acadia^- Atlantic^ 

i-aitiPi  <3.  nf  Coniomho..  90  lacf  .  . - : - - - —  — - - - -  crics  Lrio.  reports  in  a  mc-'-ps 


I 


lirfrom"$iJ84.?Kt  fhe  Ind^'of  Labrador  AcC.  NgI  European  Growth  ^?suUs%o^‘'t^e*'yst^^^^^^ 

.4M  19^,  the  company  reports.  .  ,  Fund  AsSOtS  Down  llT  tLs  yiar  shTw  Sh  ^salav 

1.80  outstanding  at  the  end  ^  vp  Jliarpiy  111  T GOr  European  Growth  Fund  Ltd.  oud  earnings  ahead  oi  19W. 

i.33’/i)  “’e  latest  period  numbered  13^690  -  reports  net  asset  value  per  share  conditions  remain  relative- 

’m  An  increase  of  approximately  of  $6.89  as  at  September  30  ‘V  stable,”  states  J.  A.  Gairdner. 

28  per  cent  in  net  earnings  is  re-  down  from  $7.30  six  months’  chairman,  “we  can  safely  antici- 
narprf^wUh  sissH  —  com-  ported  by  . Labrador  Acceptance  earlier  when  the  fund  began  op-  PO‘e  »  satisfactory  full  fiscal 

.M  pared,  with  $15.58.  Corp.  for  the  fiscal  year  ended  erations.  year.”  . 

:,5  The  report  states  that  during  July  31  last.  The  drop  reflects  the  elects  of  Company’s  modernization  ana 


resident,  states.  ding  on  schedule,  Mr.  Gau’oner 

Because  of  the  unsettled  cha-  says. 


1.  A  w  .1  LI*  U  ..4,ou.4,ioa  u  year  earner. 

*•  *  fVlonrns  mgnor  in  a  furtherance  of  its  policy 
NEW  YORK  —  Electrolux  Cor-  of  diversification,  the  company 


up  from  $321,458.  Notes  managers  of  the  fund  considered  ^  -  j 

receivable,  less  allowance  for  ‘‘  prudent  to  maintain  a  strong  C*OinD8.nV  llluCX 

doubtful  receivables,  amounted  to  liquid  position  and  thus  cash  and  r  -r 

$3,596,478  at  the  year-end,  up  equivalent  amounted  to  $1,266,681  ^**7 

from  $2,802,165  a  year  earlier.  or  33.4  per  cent  of  total  assets  of  Acadia-Atiantic  7 

In  a  furtherance  of  its  policy  $3,791,859  at  Sept.  30.  i2  FoKWe 


and  expenses,  but  total  income  was  approximately  $1  million  “"‘J  *  Sen  en^ber  30 

higher  than  for  the  comparable  1960  period.  Depreciation  was  Sa.  s‘t'’/'i:in"n':Jl?i*y; 02^  ^  59  cints  a  K  in  the 


Atlas  Steels  lOlFolconbrldge  ''I 

B  of  Montreol  3  Faroday  Uron 

Bonk  of  N.S.  4Ig.B.  a  Conoda  ‘ 

BIcroft  Uran.  8|  Inf.  Helium  , 

Brond-Henderson  4  Lobrodor  Acc. 

B.C.  Electric  3!Mocassa  Mines 

Brooke  Bond  J!  McIntyre  Pore. 

Burrard  Mort.  3l  New  Surposs  . 


increased  by  $1.5  million  and  other  deductions  were  up  slightly 
forcing  net  profits  down  to  just  under  $8.9  million  compared  with 
$8.94  million  in  1960. 

In  View  of  the  general  condition  of  the  company  and  its 
Oastiion  af  being  the  largest  brewers’  group  In  the  world,  together 
with  the  expected  increase  in  the  beer  drinking  population  fol- 


reports  net  asset  value  per  share— ?|  g°„.£?rr5*y"* 

fic  at  Oft  locf  no  ?  A  0  Sugor  _  3  PagefterMY 


- - - - - ^  corresponding  period  of  1960  ,  Marc-A.  Boisclair,  president  of  as  at  September  30,  1961  at  $5.08  can  So.  Pet#  m  QS?.-Tei.ph.on.  J 

- -  ■  ■■■■'  -  „  J  Labrador  Acceptance,  says  it  is  compared  with  $5.18  at  June  30,  c.B.  Aluminium  2  Renabie  Mines  ^ 

months  earnings  totalled  expected  the  new  company  will  1961,  end  of  the  company’s  first  tn^Pov.i  B^k  ^ 

lowing  the  high  birth  rate  in  the  middle  and  late  'forties  both  on  $2,8*0,287,  equal  to  $2.33  a  share,  contribute  toward  larger  net  year  of  operations.  Clairtone"  lisorcee  Petrel-  J 

this  continent  and  in  Europe,  we  would  predict  continued  growth  $2,362,379  or  $1.92  a  earnings  in  the  future.  It  has  Net  assets  in  the  latest  three-  c'2*'c^noda"*'^"  1  ^cne  Take'  ! 

of  the  company’s  profits.  The  $1.70  dividend  gives  a  satisfactory  non-recurring  b  e  e  n  decid^  to  open  two  month  period  increased  by  $218,- Dist.  seagrame  7  Texoco  Con.  ] 

0  o'y  i/iftiH  of  b  #  •  f  .-o  ^  profit  from  sale  of  real  estate,  branches  in  the  Montreal  area  524  to  $840,545  and  number  of  Oot”#  Petroleum  *  Traders  Fin.  , 

3.3%  yield  at  a  market  price  of  $o2.  the  1960  period.  shortly.  ouUand^  shareT  by  to  cooi_2  uoper^nod^ 


I  shortly. 


i 


MEW  ISSUES 


K, :  rv. 


STOCK  AND  BOND  MARKETS  J  Ih 

B.C.  E/ecfr/c  Co.  Purchases  ticker  tickles 
Control  of  Engineering  Firm 

>nie  British  Columbia  Electric  i  had  sold  any  of  its  interest  in 
(’0  has  purchased  control  of  In- IPEC.  L— 

ernalional  Power  &  Engineering  This  could  be  an  important  \vW  \ 

Consultants  Ltd.  The  price  paid  factor  in  B.C.  Power’s  fight  to  \l^"^ 

hv  the  crown-owned  utility  was  get  a  better  price  for  B.C.  Elec-  if  «  I  A  ^ 

-At  disclosed.  1™-  _  f\\/ 

International  Power  &  Engin-  When  the  B.C.  government  ex-  \  L  (i  v7J  IVJS 

.[■ing  was  formerly  owned  by  Prppriated  B.C.  Electric  for  $111 

o  r  Power  Corp.  and  Balfour,  million,  it  told  B.C.  Power  it  \  '  \  \  / 

Beatty  &  Co.,  London,  England,  would  buy  the  residual  assets  of  \  \  j 

Dr  Gordon  Shrum,  president  parent  company  for  an  addi-  AtaSir  I  I  I 

,nd  chairman  of  B.C.  Electric,  ^70  million.  ^  ^  .ynflP  Vl  I 

Avnrooriated  by  the  provincial  ..coi^es  to  total  of  around  --  '' 

!  E^Sment  in  August,  said  that  I®"  million  for  all  B.C.  Power 

I’he  company  has.  through  a  com-  ^ectric  N  I  C  . 

niicated  agreement,  obtained  a  far  B.C.  Power  has  not  an-  V  i  \.  IjJI 

40  per  cent  interest  in  the  en-  accept  the  $70  V  /// 

jjneering  company’s  outstanding  ™  remaining 

rommon  stock.  At  the  same  time,  folding  company. 

B  f  Electric  obtained  five  of  the  these  assets  was  the 

irats  on  the  board.  B.C.  ^0  P^r  cent  interest  in  IPEC. 

Power  retains  two  seats  and  Bal-  _  3  .. 

t  A-  Rpattv  one  seat  Troders  Finoncc  l— — J 

loiir,  Beany  one  aedi.  In*-,*,*  D«*—  nst  -DADDY,  WHERE  ARE  AIL  THE  TURKEYS 

B.C.  Power  and  Balfour.  Beatty  Interest  Rates  Oft  ,oy  SaId  MR  sloop  sells  here?" 

had  each  held  50  per  cent  of  In-  McLeod.  Young,  Weir  &  Co. - 

lernational  Power  &  Engineer-  Ltd.,  as  fiscal  agents  for  Traders  C:*m, 

jng-IPEC.  Finance  Corp.  Ltd.,  announces  a  tnYcSTUlBllT  i  lini 

Dr.  Shrum  said  IPEC  would  reduction  in  the  rates  of  interest  rlt-..*-  A..  - 

fairv  out  the  engineering  work  applying  to  their  short  term  col-  ^66pS  LlIGmS  AWdV 
^  the  $630  million  Peace  River  lateral  trust  notes.  «  B  r  D  J 

power  development  project.  He  The  new  rates  are  effective  im-  rrOm  D.L.  BOnQS 

detlined  to  explain  how  B.C.  mediately  and  are  as  follows:  _ 

Electric  could  have  a  majority  of  2%%  for  30  to  89-day  notes;  3%  a  Montreal  investment  house, 
directors  and  only  40  per  cent  of  for  90  to  179-day  notes;  3»-4%  for  has  suspended  buvine  of  British 
,he  common  stock  but  indicated  180  to  269-day  notes  and  3>/4%  for  Columbia  governrnem  bonds  for 
fhat  the  public  utility  plans  in  270  to  365-day  notes.  cHents 

time  to  acquire  the  remaining  50  At  present  the  company  is  pri-  .ru  ^ 

per  rent  of  the  stock.  marily  interested  in  issuing  notes  ,  40-year-old  firm  of  Kip- 

^B.C.  Power  officials  were  un-  against  new  subscriptions  for  a  Rf.”  “  Company  Inc,  has  tak^ 
Available  for  comment  and  it  was  minimum  amount  of  $50,000  in  ,®  }°  emphasize  pub- 

nnt  known  whether  B.C.  Power  maturities  exceeding  180  days  ^  disapproval  of  the 

— - - -  .  Bennett  government  s  exprop- 

CONVERTIBLE  PREFERRED  SHARES  riation  at  its  own  evaluation  of 

(D.U  ..ppiied  b,  Kipp.,  a  c,mp..y  I.,.)  B.C.  Electnc  Company 

Approx.  Without  any  provision  for  ap- 
Marketof  peal. 

Approx.  Approx.  Convorsion  privilog*  Common  , 


Ifie  ^nancial  Ifmes 


MONTREAL,  OCTOBER  27,  1961 


lanniiiMi 


-DAOOY,  WHERE  ARE  AIL  THE  TURKEYS 
YOU  SAID  MR  SLOOP  SELLS  HERE?" 


Look  to  the  future 
with  confidence . . . 
huy- 

CANADA  SAVINGS  BONDS 


Write  or  telephone 

DoMmoTf  Securities  Corporation  Limited 

Toronto  Montreal  Wimiipet  Calgary  Edmoniom  Vancouver  Victoria  Ottawa  Quebec 
Halifax  Saint  Min  Fort  William  London  Kitchener  Brantford  Hamilton  St.Catharinta 

200  St.  James  Street  West,  Montreal  -  VI.  5-2211 


Bank  of  Montreal 
Paying  2Sc  Extra 

Directors  of  the  Bank  of  Mont¬ 
real  declared  this  week  an  extra 
dividend  of  25  cents  per  share 
I  on  the  stock  of  the  bank,  pay- 
!  able  December  1,  to  sharehold¬ 
ers  of  record  at  the  close  of  bus- 
:  mess  on  October  31,  in  addition 
:  to  the  regular  quarterly  dividend 
:  of  45  cents. 

The  extra,  it  is  pointed  out 
brings  total  payments  per  B  of 
M  share  for  the  current  fiscal 
year  to  $2.05,  compared  with 
$2.00  for  the  previous  year. 

C&D  Sugar  Again 
Boosts  Dividend 


g  G.  C.  WATT  Declared  by  directors  of  Canada 

1  The  app-intaem  «  Mr.  G.  0.  marti"; 

m  Watt,  a  Director,  a.s  a  Vice- 
iPraaidmI.  a,^  Manager  .f  .Ke 
=  Company  s  Montreal  office  is 

^  announc^  by  the  Board  of  Direc-  shareholders  of  record 

g  tors  of  Gairdner  &  Company  November  10th. 

^  Limited.  Mr.  Watt,  formerly  represents  an  increase  of 

§  Retail  Sales  Manager  at  Tor-  5.  cents  a  share  over  quarterly 
g  onto,  will  be  responsible  for  the  distribution  for  the  preceding 
g  general  activities  of  the  Company  pii^rter  oi  20  cents  a  share;  which 


^  in  the  Province  of  Quebec. 


THE  TREND  of  the  Z 
STOCK  MARKET 

bee, 

-  , - ,  AnalystZi 


in  turn,  was  5  cents  a  share 
higher  than  the  IS  cents  a  share 

IWilll^  Royal  Bank  to  Pay  j  In  .liine  1959  Canada  &  Do- 

Evfra  of  ')0  Conte  minion  cut  its  quarterly  dividend 

DamJ  1**1.**^**^*^”  v.cni»  to  15  cents  a  share  from  30  cents 

new  luUll  1  DOuQ  issues  Directors  of  the  Royal  Bank  of  a  share  quarterly  which  had  been 
SHIPSHAW  S  C  Canada  declared  during  the  past  paid  since  March  1956.  It  was 


Approx.  Approx.  Convtrtion  privilogt 
k»m*  of  Company:  Prict  Rat*  Yield  Per  Preferred  Sher* 


Announcing  that  the  firm  has  Bearish  statements  bedeck  people  at  least  have  a  nice  of  98.42  for  $86,500  of  5s  of  1962-  "*  ^ 

»  began  to  discourage  its  clients  Ihe  financial  press  in  New  cash  flow  that  could  easily  fin-  $20,500  of  6s  of  1977-81.  On  this  November  30lh  1961. 

from  lending  their  money  to  York.  ance  a  mill  without  recourse  basis,  net  cost  of  borrowing  to  Last  year  the  hank  paid 

7.25  the  province  of  British  Col-  .-j  .u.  Moinr,  to  anybody  ‘he  School  Board  i$  5.8528  per  bonus  of  25  cents  a  share  in  add 

umbia,  W,  Bruce  Kippen,  pres-  .  .  .u  •  .u  .  cent.  Provincial  Government  tion  to  the  final  quarterly  di> 

"  ident  says:  "®  strength  in  them  on  a  ❖  ❖  ♦  has  given  a  grant  of  $92,124  for  idend  of  55  cents  a  share. 

2  J75  “So  long  as  B.C.  is  under  the  ^°*'®‘^8sted  basis  then  how  can  Some  Canadian  investors  in  the  loan.  This,  ii  is  pointed  out,  is  th 

2.50  administration  of  a  government  market  go  up?  These  ques-  the  chill  October  weather  turn  eleventh  consecutive  year  i 

which  seemingly  has  no  respect  “ons  are  beginning  to  be  cir-  their  thoughts  to  sunnier  climes  city  of  satnte-Fev  , which  the  Royal  Bank  has  di 

LOO  for  the  traditional  rights  of  the  culated  around  the  various  and,  of  course,  the  investment  city  ot  sainte-Foy,  Quebec  has  awao  flared  a  bonus  to  shareholder! 

100  Investor,  we  shall  guard  our  board  rooms  throughout  the  opportunities  offered  there  Grenier,  Ruei  &  ci*.  me.,  SSTrdner  &  nnd  total  declarations  is  196 

s'so  clients  from  the  hazard  of  en-  naftnne  r.  u  '  '-*'*  ■  nannu*  canadienne  Natio-  including  Ihe  total  extra,  wi 

.  ”  trusting  their  savings  to  that  ‘  ®  m  r  k-h  r  k  .  f  'T""'  -nc*.'  D"e'^sRo^ch;rs®%7>nio.inl  to  $2 .5«  per  share.  Thi 

4  50  province.”  Most  agree  that  better  times  tioned,  but  be  guarded  about  carneau,  Boulanger  Lfee,  Oscar  Dube  compares  wiiti  196(1  dividend 

700  Mr.  Kippen  said  he  was  ‘^e  extremely  thin  markets  in 

9  50  prompted  to  take  this  stand  utilities  because  certain  se-  Bilbao,  Madrid  and  Barcelona  Beaubien  a  cie.  Lte*.,  corporation  de  - - 

following  recent  conversations  lected  issues  have  been  de-  and  the  not  too  pressing  regu-  Betang***  ?nc.'!*Fjori^  ^attealT  a*‘FMs!  Rofify  Capital  Boost 
with  London  businessmen  and  pressed  and  are  showing  some  lations  about  repatriating  funds  rsssue''%rVi,2S%«%*Vr**'5v*-S  For  Burrord  Mortgage 


SHIPSHAW  S.C.  Lanaaa  oeciaren  aunng  rne  past  paiu  mucc  ividicu  h  w<i.> 

The  School  Commission  of  week  a  quarterly  dividend  of  55  ^ 

me  acnroi  commission  01  -i  -r  that  the  increase  in  the  dividend 

Shipshaw,  Quebec,  has  awarded  cents  a  share  on  stock  of  the  j,.  j„  company’s  policy 

to  a  s.vndicale  composed  of  bank,  payable  December  1st  to  of  making  the  maximum  payout 
Corporations  de  Frets  de  shareholders  of  record  October  permissable  from  current  earn- 

bec,  Oscar  Dube  &  Cie  Inc., 

Grenier,  Ruel  &  Cie  Inc.  and  3lst.  Also  declared,  with  same  _ _ _ 

J.  E.  Laflamme  Llee.  an  issue  payable  and  record  dates,  was  a  ..rtMT'i  v#ai  iiATinMC  up 
of  $135,000  twenty-year  5-5‘,V6  bonus  of  30  cen(s  a  share  on  '  ,  r  .  j 

DET  rent  serifll  bonds  Bt  b  orice  *  t  *  j  j  Vslue  of  sll  snflres  lisiEdy  or 

of  98  42  for  $86,500  of  5s  of  1962-  ^^^*‘^^**'*  with  trading  privileges,  on  the 


AlQoma  C.&H.B.  R'y  62.50  3.00  i.8  3  common  shs.  to  Mar.  1963t  21.375 

Bail.  Seib.  1st  S  5%  22.00  1.25  5.6  2  Cl.  A  shs.  by  poyment  of  lending  thei 

$8  00  up  to  Dec.  1,  1961  7.25  the  province  of 

tail.  Set.  2nd  S  5’.'.%  24,25  1.433/4  5.9  13/10  Cl.  A  shs.  by  poyment  iimhia  W  Rriir*  V 

of  $2.60  up  to  June  1,  19621:  7.25  w.  cruce  1 

Canada  Iron  Fndries  82.00  4.25  5,1  3  common  shs.  by  payment  of  ident  says: 

$27.50  up  to  Apr.  16,  1963  19.00  ..c«  l,.,.,,  u  r" 

International  Utllties  46.25  2.00*  4.3  1  common  sh.  fo  Dec.  1,  1964  42.875  iong  as  B.L.. 

Investment  Foundetn  52.50  3.00  5.7  Info  1  common  share  42.50  administration  of  a 

Jockey  Club  'A'  6%  11.00  0.60  5.4  2  com.  shs.  to  Jan.  15,  1965  3.25  whinh  cpomincrlv  hs 

Jock.  Club  'B'  SV5%  10.75  0.55  5.1  2  com.  shs.  to  Jan.  15,  1965  3.25  WniCtl  Seemingly  tic 

Massey  Fe'-g.  4W4  101.00  4.50  4,4  8  com.  shs.  to  Mar.  1,  1962t  11,00  for  the  traditional 

Massey  Ferg.  5V2%  104.50  5.50  5.2  6  common  shares  by  payment  investor  we  shall 

of  $5.00  up  to  June  15,  1962  11.00  i-  4  j  ,1.  1. 

Nat.  Drug  &  Chem.  16.00  0.60  3.7  Into  1  common  share  15.50  Clients  irom  the  hi 

No*.  Ont.  Nat.  Gas  70.00  3.00  4.2  3V3  common  shs.  on  or  before  trusting  their  savings  tO  that 

Apr.  1,  1965  18,75  nmuinn®  ” 

The  Overl'd  Express  8.50  0.60  7.0  Share  for  share .  4.50  province. 

A  V.  Roe  534%  IstS  86.00  5.75  6  7  S  com.  shs.  to  Sept.  12,  1961t  7.00  Mr  K'innpn  «a 

Tr.  Prair.  Pipe  Lines  60,00  3.00  5.0  3Com.  shares  by  payment  of  '  ,  ,  .  , 

$7.00  up  to  Feb.  1,  1964  19.50  prompted  to  take 

„  following  recent  c 

U.S.  Dollars.  ’iK  1  ,1  k 

T— Thereafter  into  a  lesser  number  of  common  snare*.  Wlin  L,onaon  OUSin 

<>-There8tter  info  the  same  number  of  shares  by  •  larger  payment  of  investment  groups. 

October  23,  1961  .  “The  City  (Londc 


cash  flow  that  could  easily  fin-  $20,500  of  6s  of  1977-81.  On  this  November  30lh  1961.  Montreal  Stock  Exchange  and 

ance  a  mill  without  recourse  basis,  net  cost  of  borrowing  to  l.a.st  year  Ihe  hank  paid  a  Canadian  Stock  Exchange  at  the 
to  anybody.  School  Board  i$  5.8528  per  bonus  of  25  cents  a  share  in  addi-  end  of  August,  1961,  was  $53,- 

cent.  Provincial  Government  tion  to  the  final  quarterly  div-  588,718,635,  compared  with  $53,- 


Some  Canadian  investors  in  the  loan. 


I  has  given  a  grant  of  $92,124  for  idend  of  55  cents  a  share. 


[190,920,432  at  the  end  of  July, 


riiis  ii  is  Dointed  out  is  the  exchange.s  report, 
eleven, h'  v.nLuUve  ,e„  e;;5 

which  the  Roval  Bank  has  de-"" 


and,  of  course,  the  investment  ,  4v,nrtir»t.  rorian^d  ot -  . . . . . - 

opportunities  offered  there.  Grenier,  Ruei  &  ci*.  me.,  a«trdner  &  and  total  declarations  is  1961 

4,  •  .  fA  i_  Ltd.,  Banque  Canadienna  Natio-  invliiding  Ihe  total  extra,  will 

Spam  has  often  been  men-  naie,  Greenshieids  '"v.  JJ,-„Gendron 

tioned,  but  be  guarded  about  carneau,  Boulanger  Ltee,  Dscar  Dube  compares  wiiti  I960  dividends 


City  of  Satnte-Fev  , which  the  Koyal  Bank  has  de-  ,  ...itu  -i  cqa 

City  ot  Sainte-Foy,  Quebec  has  awar  G  lared  a  bonus  to  shareholders,  ,  ‘hn,  p,  m  at 

td  to  a  syndicate  com^sed  of  .  i,vr.o  ic  lofii  661, /29  shai  es  in  822  issues  at 

renier,  Ruei  £  Ci*.  Inc.,  oSirdner  A  and  total  declarations  IS  the  end  of  .liilv. 


Mr.  Kippen  said  he  was  ^  “ 

prompted  to  take  this  stand  utilities  because  certain  se- 
following  recent  conversations  Iccted  issues  have  been  de- 
with  London  businessmen  and  pressed  and  are  showing  some 


PREFERRED  STOCK  YIELDS 


“The  City  (London’s  financial 
centre)  has  long  helped  to  fin¬ 
ance  Canadian  enterprises,  but 


BUSINESS  ACTIVITY-'«-STOCK  PRICES 


per  cent  serial  bonds  at  a  price  ot 
98.015  for  $271,000  of  5V4S  of  1962-71  and 


Authorized  common  share! 


1  (Data  supplied  by  Kippen  &  Company  Inc.) 

1  Approx. 

1  Call  Market  Approx. 

Earnings 

1960 

now  its  members  are  fearful 
that  if  the  B.C.  government 
attitude  is  not  blocked,  other 

Prict 

Price 

Dividend 

Yield 

pfd.  shares 

prominent  Canadian  invest- 

Acadia  .Atlantic . 

105.00 

105.00 

5.00 

4.7 

72.64 

ments  may  be  seized  by  poll 

.Aluminium  Co.  4*'2%  ... 

53.25 

47.75 

2.25 

4.7 

23.25 

ticians  on  the  same  arbitary 

Anglo  Can.  Telephone.. 

.53.00 

42.00 

2.90 

6.9 

9.18 

basis. 

Argus  Corporation  . 

.52.50 

.50.00 

2.50 

5.0 

22.38 

“New  York  and  Canadian  in- 

I  anada  Cement  Limited 

.30.00 

28.25 

J.30 

4.6 

8.86 

vestment  officials  also  share 

Canadian  Oil  5%  . 

103.00 

103.125 

4.00 

3.8 

45.87 

this  fear.  They  tell  me  that  if 

t'anadian  Celanese  .... 

26.00 

20.50 

1.00 

4.8 

5.98 

one  set  of  politicians  can  get 

Dorn.  Tar  &  Chemical.. 

25.00 

20.00 

I  00 

5.0 

.33.59 

away  with  it,  others  may  be 

Gatineau  Power  5%  .... 

110.00 

99.50 

5.00 

5.0 

28.98 

tempted  to  get  into  the  grab 

Molson’s  Brewery  . 

40.00 

43.50 

2.20 

5.1 

33.03 

act,”  he  said.  I 

.Northwest  Utilities  .... 

103.00 

82.00 

4.00 

4.8 

27.61 

Col.  Eric  D.  B.  Kippen, 

Price.  Bros.  &  Co.  Ltd. 

101.00 

86.125 

4.00 

4  6 

1.33.97 

O.B.E.,  chairman  of  the  board. 

Shawinigan  “B”  . 

.54.00 

48.50 

2,25 

4.6 

27.97 

disclosed  that  his  firm  has  en- 

Zellers  Limited  . 

As  at  market  Detober  20, 

52.00 

1961. 

47.50 

2.25 

4.7 

23.86 

couraged  clients  lo  write  let¬ 
ters  of  protest  lo  the  B.C.  gov- 

I  f«ice$  j  -4  jMMl- 

J  42$  WPUSTIIAL  STOCKS - 

i  Y—yy!!: - 


$961,000  of  6s  of  1972-81.  On  this  basis.lequity  of  the  Burrard  Mortgage 

'*1  Investments  Ltd.  has  been  more 
6.1272  per  cent.  |  l,.,  .■ _ „r  „„„„ 


INOU5TRIAL  MODUCTION 


LES  BOULES  S.C. 


!lhan  tripled  by  the  effect  of  re.so-j  i 
[lutions  endorsed  at  an  extra  |  ' 
;ordinary  general  meeting  of  the 


STANOAtP  (  r008  $  INDEXCS — 


The  Catholic  School  Comrnission  oi  company  which  was  held  in  Van- 1 

Les  Boules  has  awarded  to  La  Corpo-  _  ,  ‘  . . . . m 

ration  de  Pret*  de  Quebec  and  J.E.  COUVCI'  on  Ottoher  lf>. 

Laflamme  Ltee.  an  issue  of  $165,000  The  number  of  authorized  com- 
ten-year  S-5y2  per  cent  serial  bonds  at  ,  -.i.  ,  ■  1 

a  price  ot  98.32  for  $110,000  ot  5s  ot  mon  sliaie.s.  Without  nominal  or 
1962-64  end  $55,000  ot  svjs  ot  1965-71.  par  valuc  was  increased  from 

me  'scUf’B0«"rd  is°*5.7°93/'’*per°*r';nt°  and  the  maxi- 

Provincial  Government  has  given  a  mum  price  for  which  the  .stock 
grant  of  $124,999  for  the  loan.  may  (jg  issued  has  also  been  in- 

creased  from  $12.00  to  $16.00  per 

TOWN  OF  BEAUPORT  shaiQi 


On  this  basis,  net  cost  of  the  loan  to 
the  School  Board  is  5.7937  per  rent. 
Provincial  Government  has  given  a 
grant  ot  $124,999  for  the  loan. 


TOWN  OF  BEAUFORT 


MARKET  AVERAGES  AND  VOLUME 


circulation  the  market  will  turn 


ernment  insisting  on  the  right  Our  prediction  of  a  fiirn  in 
of  appeal  to  establish  true  the  market  as  at  the  21st  of 
mar  et  va  ue.  month  was  issued  a  few 

I  If  Canadians  who  save  their  months  back  and  we  now  have 


MONTREAL  STOCK  EXCHANGE: 


Util. 

Ind. 

Comb. 

Banks 

Papers 

Volume 

October  17  . 

142.5 

327.1 

265.6 

67.89 

498.5 

1,046,000 

October  18  . 

143.1 

326,5 

265.i 

67.92 

497.4 

911,000 

October  19  . 

143,3 

326.5 

265.5 

68  26 

498.5 

720,000 

October  20  . 

143.2 

327.9 

266.3 

68.19 

499.4 

736,000 

October  23  . 

143.4 

327.6 

266.2 

68.37 

495.3 

749,000 

October  24  .  . . 

143.3 

326.7 

265.6 

68.50 

491.1 

915,000 

Change  for  week  . 

-1-0.8 

—0.4 

-t-0.61 

—7,4 

1961  High  . 

,  145.3 

337.8 

267,6 

68.50 

511.5 

1961  Low 

141.2 

276.1 

231.1 

60.15 

444.7 

RONTO  STOCK  EXCHANGE: 

Gold 

B.M. 

WG. 

Volume 

October  17  . 

595.46 

87.38 

201.98 

97.02 

2,784,000 

October  18  . 

595.60 

88.21 

202.20 

96.83 

3,224,000 

October  19  . 

585.83 

88.25 

202.05 

96.87 

2,842,000 

October  20  . 

595.88 

88.20 

201.98 

97.11 

3,047,000 

October  23  . 

595.06 

88.47 

202.15 

97.49 

2,516,000 

October  24  . 

595.29 

89.70 

201.09 

96.60 

3,081,000 

Change  for  week  . 

—0.17 

-i-2.32 

—0.89 

—0.42 

'961  High 

610.35 

97.35 

207.52 

103.04 

'961  Low 

524.13 

80.38 

161.43 

81.05 

expense  of  the  level  with  an  increase  in  vol- 


I  i**»  ~i  .  Town  of  Beauport,  Queber  has  Also  approved  was  an  increase  | 

in  the  board  of  directors,  from  5| 
when  profits  have  been  taken,  tion  de'  Prets  de  Que"bec,  j.  E.'^La  to  7  members.  The  appointment  | 
W.  lik.  the  bank,  there  and  Er.7  ’ 

Banco  Centrale  and  Vizcaya  Beaubien  &  cie.  Ltee.,  on  issue  ot  announceo  s  on,. 
e.ote,i.  4.....  $325,000  twenty-year  5-5'/3  serial  bonds  Declaration  of  a  20c  quarterly 

catch  our  fancy  there.  at  a  price  of  97.1s  for  $97,000  of  Ss  of  Hividend  navahle  October  31  lo 

Anv  unwatched  investment  is  $228,000  ot  sVjs  ot  1972-81.  Payaoie  ““OPei  31  10 

Any  unwaicnea  invesimeni  is  basis,  cost  of  borrowing  to  shareholders  ol  recoi  d  on  October 

tricky  and  we  would  really  sug-  the  municipality  i*  s.7385  per  cent.  |g  reflects  the  increa.se  to  an' 


tricky  and  we  would  really  sug-  ((t*  municipality  t*  s.7385  per  cent 
gest  dropping  a  line  to  INTRAG  annual  rate  of  80c  per  share  (up| 

Ltd.  Zurich,  Switzerland  who  Hudson  s.  c.  from  60c  1  which  was  established! 

/,fi4i..  i.'CDAr'  o  Pi'otestant  School  Commission  in  July  last  year.  I 

Otter  KSFAC  a  Spanish  invest-  pt  Hudson  has  awarded  to  Gaston  _ 

mpnf  with  nnlv  s  InstH  Ldurent  Inc.  an  issue  ot  $117,000  ^ 

mem  irusi  Wlin  oniy  a  3,0  loaa  twenty-year  5-5'/i  per  cent  serial  bonds  TSE  SHORT  POSITIONS  1 

and  a  5%  of  income  manaae-  ■  price  of  98.57  tor  $68,500  of  Ss  „  ,  .  ■  u 

-  U  O  o/c  ui  Iiicuiiic  iiioiidKc  ^  Semi-monfhly  report  o(  short 

ment  i6€.  This  sams  group  si.  on  this  basis,  net  cost  of  borrow  positions  of  the  Toronto  Slock 

offer  investment  trusts  in  most  ient.%rovinciai°Go^e°rnmenf  has**  given  Exchange  as  of  October  13  showed 

of  Europe  and  have  a  fairly  •  $7i,960  tor  the  loan.  1.041.288  shares  of  214  issues  corn- 

good  reputation  -  pared  with  I,027,.3()0  shares  of  218 

...  DUNHAM  TWP.  '>"  September  .30.  ll 


mpnt  trust  with  nnlv  a  ^^>7  InnH  Laurent  Inc.  an  issue  of  $117,000 
nicni  uusji  wun  oniy  a  ^  o  Joaa  twenty-year  5-5’/i  per  cent  serial  bonds 


jthrift>.  Col.  Kippen  said.  y^g  gj  jj,gj  jgygj  sjgnaj  i  or  f 

B"  advance  which  could  carry  Sood 

!  INVESTMENT  COMPANIES  through  March  of  1962 

(Supplied  by  McCuaig  Bros.  B  Co.  Ltd.)  <,  a  a 

(Closing  Quetatiens,  Oct.  24,  1961)  *  go  Oi 

Divs.  Paid  Jo  Canada  the  rumor  mills 

'Affiliated  Fund'2‘4®M?"’V8®«?r«  been  Steadily  cranking  j^g^; 

Amer  Growth  15  9J4  9.96  out  their  byproducts  with  a  gg^g 

canaFund  ■  125  ’'*‘"43^  45.81  takeover  of  Canada  Iron  Foun- 

Chllmi?nn'’  u  ’Sl!  dfies  now  rumored  by  some, 


MEW  YORK  STOCK  EXCHANGE:  (Dow  Jones) 

- INDUSTRIALS - 

High  Low  Close 

October  17  .  706.18  698.62  701.98 

October  18  .  708.37  699.63  704.20 

October  19  .  710.43  700.48  704.85 

October  20  .  708.77  700.52  705.62 

October  23  .  708.73  695.55  698.98 

October  24  .  704.00  693.77  697.24 

Chonge  for  week  ..  — 2.18  — 4.85  — 4,74 

'961  High  .  726.63  . 

1961  Low  .  610,25 


I  Purchasers  and 
Distribulors 
of  (governnient, 

I  Municipal  and 

I 

I  (corporation 
I  Securities 

I 

I 

A.  E.  Ames  &  Co. 

I 

I  l.lMlBmi 

Rittineee  Eetahliahed  1889 

I  MONTREAL 

iTOOOMTa  NCVYOUK  LONDON,  tNB. 
VANCOUVCR  vicroniA  OINNIPtoi 


good  reputation 
❖  < 


<4  4^  ^  DUNHAM  TWP. 

i;i,«  «-  Township  ot  Dunham  has  awarded 
rOr  those  who  really  like  to  td  Belt,  (ioulnlock  &  Co.  Ltd.  an  issue 

eo  out  on  the  limb  of  an  nranoe  $129,500  nine-year  5  per  cent  serial 
Ko  uui  on  me  iimo  01  an  orange  maturing  1962-70,  at  a  price 

tree,  try  Costa  Rica  for  fun,  of  98  3i.  Dn  this  basis,  net  cost  01 
,  .  .  ,  ,  borrowing  fo  the  Township  is  5.3891 

here  you  can  get  a  1st  mort-  per  cent. 


High 

October  17  .  127.70 

October  18  .  127.82 

October  19  .  130.19 

October  20  .  130.90 

October  23  .  131.06 

October  24  .  129.72 

Change  for  week  .  -1-2.02 

'961  High  .  130.14 

'961  Low .  99.75 


CanaFund  125 

II.S— — —  Invst.  Fund  36 

ow  Close  Champion  16 

iO  00  150  42  Common.  Inter..  32 

i9  74  150  72  Corp.  Investors  32 

t9.'78  1So!67  Dominion  Equity  S3 

9  34  150  14  Ex*r.  F.  C.  '58 

18  82  150  07  (‘trsi  Dll  &  Gas 

B  33  149  43  Grouped  income  19'/^ 

Tez  _!o  09  Growth  Dll  &  Gas 

Investors  Mutual  36 

Investors  Growth  14.5 

.  Com.  Int.  Lever. 

Fund  ot  Can.  .  16 

London  S.E.  ‘Mass.  Inv.  Tr  42(20) 

286.1  Mut.  Accum.  Fd.  24 

286.4  Mutual  Bonds 

288.0  Mut.  Income  Fd  23.5 

291.0  Nor.  Amer.  Fund  25 

288.7  Supervised  Amr.  14 

285.2  Supervis.  Growth  4 

— 0.9  Supervis  Income  17 

365.7  ‘Tel.  Electronics  17(32) 

284.7  "Welling.  Fd.  Inc.  47(48) 


’2*!?  M  H  dries  now  rumored  by  some 

O.U6  6,66 

9.02  9.88  The  reported  taker  is  a  Ger 
10.08  11.01 _ _ ,,, _  T31.— 


gage  bond  on  real  assets  with  a  - 

coupon  of.  12%  freely  convert-  city  of  dorval 

ihle  into  IIS  fiindc  and  if  nn  Dorval  has  awarded' 

iDie  inio  U.a.  lunos  ana  11,  on  credit  Interprovlnclal  Inc.  an  issue! 

the  off-chance,  you  should  »',750,000  twenty-year  S  per  cent] 

,  ,  ,  .  ,  ,  .  serial  bonds  maturing  1962-81,  at  e! 

happen  to  be  a  resident  of  price  of  91.69.  Dn  this  basis,  net  cos* 

Costa  Rica  no  income  tax  is  ‘><>^^‘>*''’9  **  5.')7io. 


V.‘4°  happen  to  be  a  resident  of 

IJ3  Isl  Krupp  have  been  sev-  ^-g^^g  pj^g  „„ 

i.?5  8.«  mentioned)  and  the  in-  jgyjg^  „„  -investment”  income 

’^«3  $25.(X)  per  includes  interest  income. 

6.VJ  /.54  share— a  bargain  in  anybody’s  a  a  a 


8,13  8.91  book. 

>5  75  17.21  ,  .  ^  . 

9  00  9.84  Rumblings  are  also  mention-  a  gloomier  atmosphere  prevails  Dube*^'*.  "cie^'^'nc  Gren%r"*^Rue?'^*&! 

5  52  6  03  ing  Canadian  Petrofina  and  an  here,  a  short  rise  followed  by  Ci*.  inc.  and  j.  e.  Laflamme  Lte*  | 

10  54  1152  4  -  X-  -ku  -I  -  L.  k  U  k  u  J  Oh  issue  Of  $540,000  ten-year  5V2-6  per 

8  02  8  10  American  firm  with  oil  in  our  a  short  but  sharp  decline  will  cent  serial  bonds  at  a  price  of  96.02 

liw  west  or  a  renewed  emphasis  signal  another  part  of  the  new  i^w.ow 'St°6s®of  196^7°’ Dn’thif baths'! 

9.43  and  buy-out  of  a  U.S.  distribu-  era  bull  market.  Selected  se-  ®*„^'''’°'"ih9  'o  "i*  munici  , 


which  includes  interest  income.  -m,  town‘^”o“°"chibS?“amau  has' 

<{•  <{»  awarded  to  a  syndicate  composed  of, 

Cn  c. ..i.'kk.-.  La  Corporation  de  Preti  de  Quebec,] 

So  much  for  sunnier  climes;  Banque  Provlnclale  du  Canada,  Be- 


8,84  9.63  and  buy-out  of  a  U.S.  distribu- 
15  72  17.13  tgj.  5y  jjjg  American  subsidi- 


curities  will  continue  to  climb 


pality  Is  6,5968  per  cent. 


(  )  Capital  Gains  Distribution. 
*  U.S.  funds. 

*'  Dividends  reinvested. 


ary.  Some  individual  stars  have  and  we  suggest  for  the  moment  seen  yet  on  the  European  Corn- 
appeared  recently  with  Cana-  a  serious  look  at  Loblaw  war-  mon  Market  and  the  effect  on 
dian  Dyno  supposedly  having  rants  as  a  speculation  (not  ne-  Canadian  industries  involved  in  | 


Actively  Traded  Warrants  24%  copper  in  an  open  trench 
^Supplied  by  Burns  Bros.  B  Co.  lnc.)j  somewhere  near  James  Bay. 
(Closing  Quotations,  Dot.  24,  19*1)  j  The  comments  that  aoDlied  to 


cessarily  a  recommendation). 
We  usually  don’t  plug  re- 


Froiti  1  to  365  Days 
Short  Term  Funds 

To  Borroui  -  To  Lend 

We  take  an  active  part  in  iHe  market 
for  treasury  bills  and  notes  of  accep>- 
tance  and  commercial  companies.  Rates 
for  any  term  up  to  365  days  will  be 
quoted  gladly  on  request. 

Telephone  or  mail  enquiries 
will  receive  prompt  allenHou 


Wood,  Gundy  &  C^ompany 

Liinite4l 

360  St.  James  Street  West  Montreal 

'teltiphone:  V-letor  S-tfOl 


Bid 

Asked 

7.20 

7.55 

2.30 

2.40 

2,30 

2.35 

2.65 

2.80 

.18Vj 

.19'/j 

t.65 

2.75 

.82 

.87 

3.25 

3.35 

4.95 

5.10 

1.17 

1.20 

.53 

.58 

.55 

.69 

12.90 

13.00 

7.10 

7.15 

Canadian  Husky  Dll  .  2.30 
Great  Northern  Gos  'A',  2,30 
Great  Northern  Gos  'B'  .  2.65 
Industriol  Accept.  Corp.  .18 
Inland  Natural  Gos  ...  1.65 
Jockey  Club  Ltd.  Std.  ..  .82 

Kelly  Douglas  .  3.25 

Loblow  'A'  4.95 

Lorado  Uronium  .  1.17 

North  Canada  Oil  . S3 

Northspan  . 55 

George  Weston  'A'  .  12.90 

Woodward  Stores  'A'  ...  7.10 


(Kippen  B  Co.  Ltd) 

(Octobor  23,  1961) 

Premiums  90-day  call  offerings  per 
100  shares  at  current  market  prices. 
Alta  Gas  Trunk  300'Kerr  Addison  120 
Alberta  N  Gas  185  MacMill  Bloedel  170 
Aluminium  27S'Marltimes  Min  19 

Atlantic  Coast  25IMassey-Fergus  120 
Atlas  Steels  230| Merrill  Island  17 
Bail.  Selb.  "A"  100|Metro  Stores  110 
Bank  of  Mont.  400|Monar  F  Foods  ISO 
Barnat  Mines  30|Nat  Petroleums  50 
Campbell  Chib.  105  New  Hosco  17 

Can  Brit  Alum  120;Nor  Dnt  N  Gas  180 
Can.  Delhi  SOiOpemiska  Cop  90 

Can  Export  Gas  27  Pac  Petroleums  125 
Can.  Husky  70|Provo  Gas  35 

Can  Pac  Rail.  200  Rio  Algom  120 
Cons  Discovery  45!A.  V.  Roe  85 

Con  Min  &  Sm  230|San  Antonio  32 
Copper  Rand  28|Sherritt  Gordon  70 
Dickenson  Mines  65  Siscoe  Mines  38 
Dorn.  Stores  ISOiSteep  Rock  100 

|Dom  Tar  &  Ch  175Trans-Can  Pipe  265 
Gt  Yellowknife  120;Trans  Mt  Pipe  155 

Gunnar  Mines  IIOlTrlad  Dil  30 

Hollinger  Con  2S0!United  Dils  30 
Home  Gil  "A"  120iWcoast  Transm  200 
Horne  &  PIHield  65|Willrey  Mines  35 
Jockey  Club  SS| Yellowknife  Br  19 


The  comments  that  applied  to  ports  here  but  a  postcard  to  Eric  rest  for 
Lake  Dufault  apply  here  too  Greenshields  Montreal  will  three  months 
with  the  proviso  that  these  produce  the  best  study  we’ve  that  one. 


export,  and  we  think  the  direc¬ 
tors  of  that  firm  should  let 
Eric  rest  for  a  week  after 
three  months  plodding  on 


INVESTORS’  INDICES 


- 1»5» - 

—  19M-i1  — 

Oct. 

Oct. 

Oct. 

Sopt. 

Year 

High 

Low 

High 

Low 

(Dominion  Burtau  of  Statistics)* 

19 

12 

5 

28 

Ago 

283.1 

240.3 

329.1 

235.4 

94 

Stocks  (Total)  . 

320.1 

320.7 

319.4 

321.4 

242.4 

857.3 

644.9 

818.7 

612.7 

10 

Machinery  and  Equipment  . 

659.3 

666.5 

676.5 

674.9 

643.8 

206.1 

1041.1 

1394.4 

1028.0 

10 

Pulp  and  Paper  . 

1277.5  1269.4 

1267.8 

1335.9 

1088.6 

246.0 

191.2 

260.2 

176.6 

4 

Flour  Milling  . 

253  1 

260.2 

256.6 

251.0 

204.5 

219.4 

163.1 

234.5 

161.7 

4 

Oils  (Refining)  . 

229.2 

2.30.6 

231.9 

232.0 

169,1 

234.2 

191.6 

240.9 

169.2 

7 

Textiles  and  Clothing  . 

240.9 

235.1 

227.8 

225.4 

171.4 

304.8 

227.7 

342.6 

248.3 

13 

Food  and  Allied  Products  . 

325.6 

331.5 

328.5 

323.5 

246.0 

725.5 

642.8 

966.6 

604.0 

8 

Beverages  . 

953.0 

959.7 

926.4 

941.1 

634.4 

590.5 

501.6 

531.5 

404.5 

14 

Building  Materials  . 

511.2 

513.2 

514  8 

510.2 

415.4 

213.4 

181.9 

340.0 

189.4 

2 

Industrial  Mines  . 

327.0 

325.1 

.323.0 

3:10.3 

I%.3 

219.0 

2S4.0 

345.3 

241.1 

72 

Industrial  . 

333.0 

333.8 

332.7 

334.2 

247.2 

371.0 

292.5 

338.0 

255.0 

3 

Transportation  . 

332.4 

336.6 

330.7 

322  7 

262.8 

117.2 

107.4 

154.0 

115.2 

3 

Telephone  . 

154.0 

1.53.6 

1.52.9 

150.3 

124.3 

238.3 

205.2 

247.7 

185.1 

8 

Power  and  Traction  . 

216.6 

216.3 

217.8 

216.0 

192.1 

205.2 

184.5 

227.7 

183.3 

14 

Utilities  Stocks  . 

227.4 

227.7 

224.8 

223.1 

187.8 

399.1  326.3  411.0  296.9  7  Bank  Stocks  . .  405.4  404.2 

•  Basis;  Average  stock  prices  1935-39=100.  Last  revised,  January,  1961. 

*MIH1NG  STOCKS 

399.9 

400.5 

321.2 

128.2 

109.5 

136.6 

94.1 

27 

Total  . 

132.1 

131.2 

129.4 

127.3 

1 13.7 

88.6 

80.7 

89.2 

63.5 

21 

(k>lds  . . . 

83.1 

81.9 

80.9 

81.0 

87.1 

224.6  174.8  253.2  160.2  6  Base  Metals . 

*  Mining  stocks  are  not  includ  ed  in  Investors'  Index. 

844.2 

244.0 

240.5 

233.4 

174.7 

‘The  Stuff  that  dreams  are  made  ef . . .' 

CANADA  SAVINGS  BONDS 

An  investment  in  tianada  Savings  ISOfF  can  mean 
the  fulhlmenl  ol  voiir  dream.s  ten  years  from  now 
.  .  .  money  for  higher  ediiealion  ...  a  daughter  s 
maniage  ,  .  .  oi  some  special  plan  ol  your  own. 

\oiir  mooev  is  sale  when  voii  invest  in  t.anada 
Savings  Bonds,  and  it  earns  an  average  ot  4.60% 
per  annum  to  maturity  in  1971. 

But.  and  hkis  is  most  important,  should  vow  reaMy 
need  the  nionev  belore  your  Bonds  mature,  you 
can  gel  everv  cent  ot  it  back  as  easily  as  you  ean 
draw  niMiney  from  the  bank. 

Buv  Uanada  .‘'^vings  Bonds  in  indivirltial  purchases 
of  Irom  $.)0  lo  $10,000.  Pay  cash  or  monthly 
instalmenls. 

Place  your  order  for  (lanada  Savings 
Botids  with  ui  today. 

M‘Leod,YounOx  Weir  &  Compary 

tlMITiO 

50  King  Street  West  276  St.  Jomet  Street  Wejt 

Toronto  Montreol 

362-7311  Victor  5-4261 

Ottowo  Winfilp*g  tondon  Voncouver  H<i«*tto* 

Colgory  Kitenenor  Quebec  Sbei-brooke  Windsor 

Edmonton  New  York 


THE  FINANCIAL  TIMES,  OCTOBER  27.  19611 


U.S.  Balance  of  Payments 
In  Danger,  Banker  Warns 


Contuniert'  Cot 
Announcement 


NEW  YORK  —  The  United 


States  faces  a  “renewed  deterior¬ 
ation”  in  its  balance  -of  interna¬ 
tional  payments,  despite  a  re¬ 
surgence  of  domestic  economic 
activity,  according  to  Dr,  Roy  L. 
Reierson,  vice  president  and  chief 
economist  of  the  Bankers  Trust 
Company  of  New  York. 

It  has  become  apparent.  Dr. 
Reierson  asserted,  that  the  U.S. 
faces  pressure  on  its  balance  of 
payments  not  only  when  domes¬ 
tic  business  is  contracting,  but 
also  when  the  trend  is  upward, 
as  at  present. 

The  balance  of  payments  is 
the  relationship  between  total 
payments  to  foreigners  and  total 
receipts  from  foreigners. 

Dr.  Reierson  indicated  that 
W'hile  the  business  picture  for 


the  year  ahead  was  generally 


Paint  Firm  Opens 
Plant  at  Jamaica 


Brandram-Henderson  Ltd.  has 
opened  its  first  branch  plant  out 
side  Canada  at  Kingston,  Jamai¬ 
ca. 

The  Canadian-owned  plant  will 
be  operated  by  Brandram-Hen¬ 
derson  (West  Indies)  Ltd.,  a  sub 
sidiary  of  Brandram-Henderson 
Ltd.  Manager  of  the  West  Indies 
Firm  is  R.  T.  Cowan,  who  has 
been  transferred  from  the  Cana¬ 
dian  parent  company. 

The  plant  will  manufacture 
household  and  industrial  main¬ 
tenance  paint  products  for  the 
West  Indian  and  Jamaican  mar 
ket.  Raw  materials  are  being 
shipped  from  Canada,  although 
the  possibility  of  using  West  In¬ 
dian  raw  materials  is  being  in¬ 
vestigated. 

The  plant  will  have  an  annual 
output  of  150,000  U.S.  gallons  and 
will  employ  40  people. 

The  company  plans  to  export 
the  paint  products  to  other  mar¬ 
kets  in  the  Caribbean  area. 

Present  for  the  official  opening 
during  the  weekend  were  R.  B. 
Winsor,  president,  Brandram- 
Henderson  Ltd.  D.  W.  Shales, 
vice-president  and  general  man¬ 
ager,  and  R.  C.  Williamson,  di¬ 
rector. 

Canadian  Industries  Ltd.  own 
jr7  per  cent  of  shares  of  Bran¬ 
dram-Henderson  Ltd. 


bright,  there  were  some  dark 
tones. 

“The  uncertain  international 
situation,  and  the  prospect  of  a 
large  budget  deficit  in  a  year 
of  vigorous  cyclinal  advance  in 
business,”  he  said,  “suggests 
that  perhaps  the  greater 
danger  is  for  the  expansion  to 
develop  into  an  inflationary 
boom.” 

“But  there  is  also  the  possibil¬ 
ity  that  rising  labor  costs,  work 
stoppages  and  the  squeeze  on 
profit  margins  may  impede  the 
current  uptrend  and  prevent  it 
from  running  its  full  course.” 

On  the  bright  side.  Dr.  Reiw- 
son  said  the  nation’s  gross  na¬ 
tional  product  a  year  from  now 
might  exceed  $565,(X)0,000,000. 

“This  would  be  about  5  per 
cent  or  more  above  its  present 
estimated  level,  with  most  of 
this  anticipated  increase  ‘real’ 
rather  than  in  prices,”  Mr.  Reier¬ 
son  added. 

He  said  the  development  of 
some  upward  pressures  on  in¬ 
terest  rates  seemed  likely,  but 
that  the  pressures  probably 
would  remain  moderate  for  some 
time  ahead. 

“Despite  their  currently  high 
loan-to-deposit  ratios,”  Mr.  Reier¬ 
son  continued,”  the  commercial 
banks  will  nonetheless  be  in  a 
relatively  good  position  to  meet 
expanding  loan  demands  for 
some  time  to  come.” 


W.  B.  C.  Burgoyne 

A.  L.  Bishop,  Chairman 


Mr. 

of  the  Board,  announced  today 
the  election  of  Mr.  W.  B.  C. 
Burgoyne  of  St.  Catharines,  On¬ 
tario,  as  a  director  of  The  Con¬ 
sumers’  Gas  Company.  Mr.  Bur¬ 
goyne  has  lived  in  St.  Catharines 
all  of  his  life,  where  he  is  pub¬ 
lisher  of  The  St.  Catharines 
Standard;  President  of  the  Nia¬ 
gara  District  Broadcasting  Com¬ 
pany  Limited,  operating  CKTB 
radio  station.  He  is  a  member 
of  the  Board  of  Governors  of 
Ridley  College  and  during  World 
War  II  served  with  the  Royal 
Canadian  Artillery  1940-45. 

'The  election  of  Mr.  Burgoyne, 
a  resident  of  St.  Catharines,  is 
in  accordance  with  the  Com¬ 
pany’s  policy  of  having  directors 
from  the  areas  throughout  the 
Province  where  it  furnishes  na-| 
tural  gas  service. 


How  can  Canadian  insurance 
companies  compete  with  Amer¬ 
ican  companies  when  they  are 
so  much  smaller?  I  have  just 
moved  to  Canada  and  their  rates 
look  very  good,  but  I  always 
thought  that  efficiency  was  a 
function  of  size  with  insurance 
companies. 


YOUR 
LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
Edward  Fisher,  B.A.,  C.L.U. 


Canadian  Campaniet  Can  Compete  With  Larger 
U.S.  Institutions 


Dear  Sir, 

A  U.S.  publication  has  recently 
crossed  my  desk  which  shows  the 
rankings  based  on  production 
figures  for  companies  with  up¬ 
wards  of  half  a  billion  of  strictly 
ordinary  insurance  in  force,  who 
do  business  in  North  America 
(though  it  appears  to  exclude  any 
British  companies).  Ninety-five 
companies  are  listed  under  four 
headings,  of  which  the  first  in 
dicates  size. 


Industrial  Output  Hits 
Record  High  in  August 


Industrial  production  set  a  new 


STBIP  ROCK  IRON 
Sfetp  Rock  Iron  Mines  Ltd.  advises 
Riat  an  additional  100  shares  have 
been  issued  pursuant  to  the  company's 
stock  purchase  plan.  There  are  now 
>,057, S70  shares  Issued  and  outstanding. 


record  in  August,  with  substan¬ 
tial  gains  in  mining  output  and 
manufacturing  and  new  strength 
in  gas  and  power  utilities. 

The  index  of  industrial  produc¬ 
tion,  adjusted  to  offset  seasonal 
variations,  rose  1.6  per  cent  to 
175.1,  after  a  slight  drop  in  July 
to  172.3,  according  to  the  latest 
report  of  the  Bureau  of  Statistics 
on  industrial  output.  The  index  is 
based  on  1949  output  as  100. 

The  mining  index  rose  by  more 
than  5  per  cent,  to  a  record  266.5 
from  July’s  252.8.  More  oil  pro¬ 
duction  was  the  main  reason. 

The  index  for  manufacturing 
industries  rose  to  155,  from  153.6 
the  previous  month  thanks  to  a 
continued  gain  in  durable  goods 
output.  Secondary  industry  now 
has  recovered  all  the  ground  lost 


in  the  slump  that  came  after  the 


For  Over  Two 
Centuries  .  .  .  Service 
Around  the  World 


ROYAL  EXCHANGE 
-ATLAS  GROUP 


Royal  Ixchanga  Aiiuronct 

(A.D.  1720) 


Atlas  Atturonce  Company  Ltd. 
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manufacturing  index  had  hit  its 
peak  of  155.6  in  January,  1960. 

The  durable  goods  index  rose  2 
per  cent  in  August,  to  149.8 
from  146.7  —  still  short  of  the 
peak  19  months  earlier.  Output 
of  durables  has  gained  more  than 
8  per  cent  in  an  uninterrupted 
rise  since  last  January. 

The  main  impetus  during  Aug 
ust  came  from  an  8  per  cent 
rise  for  transportation  equip 
ment  —  mostly  motor  vehicles  — 
and  a  4  per  cent  increase  for 
iron  and  steel  products. 

The  index  of  non-durable 
goods  production  remained  un 
changed,  at  the  July  figure,  a 
record  159.5.  'There  was  a  sub¬ 
stantial  increase  for  petroleum 
products,  offset  by  production 
drops  of  8  per  cent  in  textiles, 
5  per  cent  in  leather  products, 
3  per  cent  in  rubber  products, 
2  per  cent  in  foods  and  bever¬ 
ages,  and  1  per  cent  in  both 
chemicals  and  clothing  products. 

The  index  of  electric  power 
and  gas  utilities  advanced  in 
August  to  a  record  328.2,  from 
325. 


Business  in  Force 

The  largest  is  Prudential,  with 
$52  billion  in  force,  followed 
closely  by  Metropolitan  with  $48 
billion:  third  is  New  York  Life, 
with  between  $20  and  $21  billion 
fourth  is  Equitable  of  New  York 
with  $15  billion  and  fifth  John 
Hancock  with  $14','z  billion.  Sixth 
and  last  of  the  over  $10  billion 
companies,  according  to  this 
study,  is  North  Western  .Mutual. 

By  comparison: 


Conadian  Elected  Head 
Of  U.S.  Associotion 

Dr.  Gerald  R.  Collyer,  medical 
director  of  the  London  Life  In¬ 
surance  Company  of  London,  Ca¬ 
nada,  was  elected  president  of 
the  Association  of  Life  Insurance 
Medical  Directors  of  America  at 
its  70th  annual  meeting  (Wednes¬ 
day,  October  18)  at  the  Hotel 
Astor,  New  York  City. 

Dr.  Collyer  succeeds  Dr.  James 
R.  Gudger,  medical  director  of 
the  Mutual  Life  Insurance  Com¬ 
pany  of  New  York. 


Department  Stores 
Sales  Up  in  August 

OTTAWA  —  (CP)  —  Canadian 
department  store  sales  showed 
an  increase  of  14.3  per  cent  in 
August  to  $123,277,000  from  $107,- 
876,000  in  same  month  last  year 
according  to  the  Dominion  Bu¬ 
reau  of  Statistics.  Sales  in  the 
January-August  period  increased 
4.7  per  cent  to  $868,992,000  from 
$829,788,000. 


Hollinger  Consolidated^ 


well  known  to  the  investor  as  one  of 
Canada’s  leading  gold  producers— is 
receiving  an  aver  increasing  share  of 


its  income  from 


Iron  Ore 


Its  income  from  iron  ore  is  derived  mainly  through  its  holdings  in 
two  subsidiary  companies,  Labrador  Mining  and  Exploration  Company 
Limited  and  Hollinger  North  Shore  Exploration  Company  Limited, 
which  hold  substantial  interests  in  Iron  Ore  Company  of  Canada. 


We  have  prepared  a  review  of  this  leading  Canadian  company  for 
the  investor.  A  free  copy  is  available  on  request— just  write  or  phone 
our  nearest  office. 


Hugh  Mackay  &  Company 


Membert  of  all  stock  exchanges  in  Canmd* 

MONTREAL 
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1  Sun  Life 
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company. 


2  London  Life 

3  Manufacturers 

4  Mutual 

3  Canada  Life 

6  Great-West 

7  Crown 

8  Confederation 

9  North  American 

10  Imperial 

11  Dominion 

The  last  listed 

95th  place,  is  Continental  Amer¬ 
ican  with  .5  billion  dollars. 

Now,  it  is  true  that  the  largest 
companies  are  not  Canadian  but, 
as  a  general  rule,  in  making  com¬ 
parisons  between  Canada  and  the 
United  States,  it  is  fair  to  put 
the  decimal  point  one  place  to 
the  left  in  the  U.S.  figures  to 
compensate  for  population.  On 
this  basis,  therefore,  Canadian 
companies  should  make  up  about 
9'/(!  of  the  list,  whereas  the  num¬ 
ber  11;  the  top  company  should 
have  $5.23  billion  in  force,  where¬ 
as  it  actually  has  $5.95  and  $1.79 
billion  of  assets,  where  it  has 
$2.39  billion. 

Of  the  total  list,  I  think  the 
Canadian  companies  can  point 
with  pride  to  having  eight  out  ot 
their  eleven  listed  above  the  half 
way  mark. 

Assets 


In  t#rms  of  assets, 
Cdn.  Companies 

1  Sun 

Overall 

Ranking 

11th 

2  Manufacturers 

20 

3  London  Life 

28 

4  Great-West 

29 

Third  overall  is  London  Life, 
with  22.38%  growth  rate,  but  an 
assist  from  industrial  business. 

Second  among  thd  Canadian 
companies  is  Crown,  11.3%;  third 
Manufacturers  Life,  9.18%;  fourth 
North  American  Life,  8.56%; 
fifth  Canada  Life,  8.41%;  sixth 
Mutual,  8.03%:  seventh  Imperial, 
7.13%;  eighth.  Confederation, 
6.15%;  ninth  Sun,  5.96%;  tenth 
Dominion,  5.74%;  eleventh  Great 
West,  4,31%. 

By  comparison,  the  two  giants 
of  the  business.  Prudential  of 
America  and  Metropolitan,  had 
a  rate  of  7.59%  and  5.38%  re¬ 
spectively.  The  Western  and 
Southern,  a  U.S.  company,  which 
is  just  a  little  larger  than  Manu¬ 
facturers  in  terms  of  assets 
gained  9.15%  in  its  business 
versus  the  Manufacturers  9.18% 
(a  difference  of  only  $10  million 
in  actual  business.)  Further  down 
the  list.  North  America  gained 
8.57%  and  the  Crown  11.3%, 
while  United  Benefit  (just  above 
them  in  assets  by  $30  million) 
gained  7.37%. 

While  it  may  be  unwise  to 
draw  conclusions  in  any  specific 
case,  yet  it  appears  to  us  that 
the  pattern  which  emerges  from 
these  rankings  clearly  indicates 
that  the  Canadian  companies,  by 
and  large,  compare  favorably 
with  their  U.S.  counterparts 
terms  of  size,  strength,  aggres¬ 
siveness  and  management. 

You  may  also  note  from  the 
relative  growth  rates  that  size 
is  not  the  .sole  criterion.  While 
it  seems  relatively  easier  for 
smaller  companies  to  grow,  below 
a  certain  size  it  is  difficult  for 
them  to  support  adequate  head 
office  staffs  and  they  seem  to  go 
forward  in  a  series  of  optimum 
levels.  In  general,  the  percentile 
growth  rates  are  higher  on  the 
top  half  of  the  list  than  on  the 
bottom  half  and  tend  to  fall  about 
the  quarter  way  mark  in  the  net 
gain  list. 

The  20  to  39  listing  certainly 
has  the  highest  average  per 
centile  growth  rate  of  any  con¬ 
secutive  20  listings  in  total  growth 
rates  and  contains  five  Canadian 
companies.  More  than  half  the 
Canadian  companies  listed  are 
premium  segment  covering  about 
22%  of  all  the  companies  listed. 

Perhaps  the  reason  Canadian 
companies  do  so  well  is  that  this 
is  a  market  where  British,  Dutch, 
German,  Swiss  and  U.S.  com¬ 
panies  compete  freely  for  Cana¬ 
dian  business  with  Canadian  com¬ 
panies  and  yet  Canadian  com¬ 
panies  are  able  to  not  only  meet 
this  competition  but  can  go  on 
to  export  nearly  a  third  of  their 
business. 

<♦  <•  ❖ 

I  do  not  know  if  this  gives  you 
a  categoric  answer  to  your  ques¬ 
tion,  but  it  should  show  that  the 


Jamaica  Supervisory  |L/.s.  Food  Company  Builds 
Office  for  B.N.S.  I  p^ocess/ng  Plant  in  P.E.I. 


KINGSTON,  Ja,  —  J.  Douglas 
Gibson,  general  manager.  The 
Bank  of  Nova  Scotia,  has  an¬ 
nounced  opening  of  a  new  super¬ 
visory  office  in  Kingston,  with 
R.  M.  Taylor  in  charge.  Until  his 
appointment  as  supervisor,  Ja 
maican  branches,  Mr.  Taylor 
had  been  manager  of  the  bank’s 
main  branch  here.  He  will  be 
succeeded  in  that  position  by 
E.  A.  Mowatt.  presently  an  a.s- 
sistant  supervisca'  in  Montreal, 
Canada. 

“Our  first  office  in  the  Carib¬ 
bean,  and  indeed  the  first  one 
to  be  established  in  this  area  by 
any  Canadian  bank,”  said  Mr. 
Gibson,  “was  opened  in  this  city 
in  1889,  and  in  the  years  since 
we  have  been  a  close  partner  in 
Jamaica’s  growth.  Our  business 
has  increased  steadily  with  the 
development  of  the  island’s  eco¬ 
nomy,  and  we  now  have  25  of¬ 
fices  here,  with  another  opening 
this  month. 

“Jamaica,”  he  said,  “is  build¬ 
ing  with  imagination  and  vigour 
a  sound  foundation  for  the  future, 
a  future  in  which  we  plan  to 
continue  as  an  active  partner 
Our  new  supervisory  office  will 
enable  us  to  co-ordinate  our  ex 
panding  operations  and  maintain 
a  high  standard  of  customer  ser 
vice. 

Mr.  Taylor  came  to  Kingston 
a  year  ago,  after  two  years  spent 
in  Havana  as  supervisor  of 
Cuban  branches.  Previously  he 
had  wide  branch  experience 
Canada  and  held  a  number  of 
administrative  posts  in  the 
bank’s  executive  office  in  Tor¬ 
onto. 

Mr.  Mowatt  who  will  take  over 
at  Kingston  branch  shortly  is  no 
.stranger  to  this  area,  for  his 
first  appointment  in  the  Carib¬ 
bean  was  15  years  ago.  He  then 
served  continuously  in  the  Carib¬ 
bean  area  until  his  appointment 
earlier  this  year  to  the  super¬ 
visor's  department  in  Montreal, 
Canada. 


.\  United  States  company  is, lars  on  a  2(i-ycar  basis, 
planning  to  build  a  Canadian ,  Mr.  Fowler  said  the  nj-, 
plant  which  is  expected  to  con-  U  .S,  company  will  add 
tribute  sub.stantially  lo  the  een- 'Canadians  to  the  board  ol  dire, 
nomic  wellbeing  of  Prince  Ed-  tors  and  if  the  public  seen- 
ward  Island.  receptive  would  be  happy  to  c^p 

The  new  plant  will  cost  5il.4  ^PPj.ving  for  a  Tornni 

million.  .4  frozen-food  operation.  listing  at  v. 

it  is  being  opened  by  Scabrook  tmic  in  the  iuturc. 


omd 


Can.  Kodiak  Plans 
The  Pas  Refinery 


Farms  Co.,  a  New  .Jersey-centred 
concern.  Seabrook  operates  as  a: 
division  of  Francis  H.  Leggett! 
and  Co.,  a  wholly-owned  subsidi¬ 
ary  of  Seeman  Brothers  Inc.,  a 
New  York  company. 

Tariff  barriers  have  prompted 
the  company  to  build  a  Canadian 
plant.  Seabrook  products  have 
been  on  sale  in  Canada -lor  some 
lime,  but  according  lo  J.  R 
Fowler,  Seeman  chairman,  high 
duties  have  made  this  a  money- 
losing  venture. 

The  new  plant,  near  Summer 
side,  is  expected  to  make  Seeman, 
frozen  foods  from  P.F.I.  compe-| 
titive  in  price  in  eastern  C  anada,  | 
The  company  is  now  negotiating; 
with  the  government  and  the 
CNK  for  a  favorable  freight  rate. 

In  addition,  Mr.  Fowler  says 
his  company  intends  to  expand 
its  frozen-food  operation  across 
Canada.  It  will  open  a  second 
plant  in  Quebec  or  Ontario  next 
year. 

Some  .30  farmers  have  con¬ 
tracted  to  grow  \cgetables  lor 
the  P.F.I,  plant.  This  number  is 
expected  to  grow  to  between  200 
and  300. 

The  plant  is  located  on  a  farm 
which  allows  about  25  acres  for 
the  plant  site  and  expansions, 
and  40  acres  for  cultivation, 
mostly  for  expcri)iicntal  pur¬ 
poses. 

The  development  is  considered 
a  big  step  towards  more  intensive 
u.se  of  the  island's  fertile  soil  and 
one  that  will  bring  as.surcd  cash 
crops  and  higher  returns  lo 
farmers  than  the  crops  they 
j  replace. 

j  Contracts  with  individual  larm¬ 
iers  will  run  from  20  to  .30  acres 
!for  peas  alone.  It)  acres  lor 
!  spinach,  and  various  acreages 
for  various  other  vegetables. 

!  The  P.F.I.  government  parti- 
inancing 


Could  your 
PARTNERSHIP! 

ever  meet 
with  disaster 

? 


The  S  L  \  L  J  F  K  0  V 
C  \  N  Al)  \  has  the  answer  to 
your  proMem  .  .  , 
you  iciHtld  have  a 
prohicm,  either  in  I,,--  ,,| 
ionirol  or  in  lorced  sale  or 
rcorganizalion,  i(  you  or  voi 
partner  slioiild  die. 


EDMONTON  -  J.  Milner,, 
president  of  Canadian  Kodiak  ®  . 

Refineries  Ltd.,  announces  million  dol 

construction  has  commenced  on;  textile  SOCIETY  MEETS 
an  ultra-modern  refinery  in  The! 


Hy  the  siiiifile  exfiedimi 
»  Part nersliip  agreemeni 
liacked  by  Sun  Life  pn 
you  can  vC  assured  ol 
leeiioti  lot  vour  firm 
tliii.s  yoiu;  (arnily— in  ilif 
event  of  death.  If,  h.r  cv 
ample,  a  Iwo-parliier  loirin, 
is  valued  a.t  SoO.OOtl.  c'l 
partner  arranges  to  carrv 
Sll.j.Otll)  policy  on  the  III,, 
the  other.  The  survivor 
thus  ill  a  position  lo  huv  ilie 
other  50%  inletr'^l  from  tli 
I’.'lale  ol  the  doCrased  par 
Herat  llie  [ire-arranged  pn, 
'I'he  liiisiness  ran  then  can 
on  witliout  interfereiiei 


>4 


Pas,  Manitoba.  Completion  is 
scheduled  for  September  1962. 
The  new  refinery  will  have  an 
initial  capacity  of  2,000  barrels 


daily,  with  crude  oil  being  sup-,  ,  „ 

L...  O’ ...  ,.1. —  i ...  L  ^  D.tO  p.m. 

addition 


Twenty-fifth  annual  meeting 
of  the  Textile  Society  of  Can 
ada.  Eastern  Division,  is  being 
held  at  the  Ritz-CarJton  Hotel, 
FYiday,  October  27,  commencing 


plied  by  Saskatchewan  and 
Manitoba.  Main  output  will  be 
light  products,  and  the  plans  in¬ 
corporate  a  catalytic  cracking 
plant  for  the  manufacture  of 
gasoline.  John  G.  Johnson,  for¬ 
merly  of  Dawson  Creek,  has  ar¬ 
rived  in  The  Pas  to  assume  the 
duties  of  superintendent  of  the 
new  refinery,  which  will  employ 
a  staff  of  more  than  fifty  per¬ 
sons. 

The  Pas,  Manitoba's  famed 
Gateway  to  (he  North,  is  located 
470  miles  north-west  of  Winnipeg. 
It  is  the  retail  and  service  centre 
for  mining,  commercial  fishing, 
lumber  and  agricultural  opera¬ 
tions  in  the  area.  The  company’s 
initial  outlay  of  4'*  million  dol¬ 
lars,  plus  payroll  and  tax  ex¬ 
penditures  will  make  a  sizeable 
contribution  to  the  economy  of 
the  town. 

The  refinery  at  The  Pas,  and 
a  large  bulk  and  service  slat  inn 


In  addition  to  election  of  of¬ 
ficers  for  the  1961-62  season, 
the  meeting  will  hear  George 
-McGinn,  assi.stant  general  sales 
manager,  Dominion  I'exiile  Co. 
Ltd.,  di.scuss  "Merchandising  at 
Discount  Hoii.se.s.” 


Sun  l.ile  also  (irox  iilrs 
life  insiiraiiec  coverage 
Tor  sole  |>roprielor», 
key  men,  vloclof', 
lawyers,  engiiiceo, 
accountants,  archilci 
and  other 
[irofcssional  men. 


Ddaih  niP  vmirs  trilhniti  ohlii!f)ii 
li\  just  mailing  tha  coupon  )«.' 
irilh  vour  IrtlPrhrnd. 


presently  under  construction  nl 
Hudson  Bay,  Saskatchewan,  aie 
two  of  the  company’s  major  pro¬ 
jects  slated  for  completion  in 
1962.  This  expansion  is  pan  of  an 
overall  development  plan  lor  tiie 
production  and  marketing  oi  a 
complete  line  of  petroleum  pro¬ 
ducts  under  the  company  bra:id; 
name.  Canadian  Kodiak  Re¬ 
fineries  Ltd.  has  operated  a  ct'- 
relinery  in  Lloydminster,  .Mber- 
ta,  since  19,58. 


SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 


21P  Sun  Life  Building,  Montreol 


I  hflve  chpcked  Ihp  type  of 
covp'age  that  interests  me.  Wc.  ni.t 
obligation,  please  send  me  i  .^he' 
particulars. 

f'  Partnership  (7  Profession^.  V;. . 
C  Key  Man  H  Sole  P-opri^tP' 

C  Personal  Protection 


NAME  . 

Pie 

ADDRESS  ... 
Date  of  Birth 


industry  is  big  enough  in  Canada 
to  operate  very  efficiently  in¬ 
deed. 

It  well  deserves  your  con¬ 
fidence,  for  this  is  the  only 
country  where  it  can  be  said  a 
policyholder  has  never  lost  a 
dollar  rightfully  his. 


Seven  out  of  the  eleven 
are  beter  than  half  way. 

North  American  and  Crown  are 
respectively  first  and  second  of 
the  second  half.  The  eleventh 
ranking  Canadian  company  is 
71st.  By  and  large,  their  assets 
in  relation  to  their  liabilities  seem 
to  be  just  about  the  same  as 
the  U.S.  average. 


New  Business 

In  terms  of  their  viability  — 
i.e.  how  much  business  was  writ¬ 
ten  —  the  first  Canadian  com¬ 
pany,  Sun  Life,  came  I71h  with 
$795  million  <a  little  under  10% 
of  the  first-ranking  Prudential’s 
$8,344  million)  and  nine  of  the 
eleven  Canadian  companies  rank¬ 
ed  above  half  way.  So,  sales  ef¬ 
fort  is  apparently  well  main¬ 
tained. 


Conservation 

In  terms  of  net  gain,  the 
situation  is  pretty  much  the 
same,  with  nine  Canadian  com¬ 
panies  better  than  half  way  up 
the  list,  led  by  the  London  Life 
5th  overall  place,  with  $815 
million  (though  it  appears  from 
the  folder  that  this  was  with  an 
assist  from  business  formerly 
classified  as  industrial).  This  is. 
in  a  way,  a  more  important  head¬ 
ing  than  new  business.  Three! 
steps  forw  aid  is  less  impressive ! 
jif  two  steps  back  are  taken  at! 
|the  same  time.  i 

j  The  highest  growth  rate  in: 
I  terms  of  percentage,  was  achiev¬ 
ed  by  the  20th  ranking  Liberty 
(National)  with  34.14%,  standing 
56th  in  terms  of  total  insurance 
,in  force,  just  a  little  above  Im- 
;perial,  and  50th  in  assets,  just 
behind  North  American  and 
Crown. 

In  second  place,  is  National  Old 
Line  (who  ranked  92nd  in  both 
assets  and  insurance  in  force); 
with  26.89%,  but  which  includes 
a  merger  with  another  company, 
so  perhaps  this  is  not  altogether 
ja  lair  comparison. 


That's  according  to  Smith,  of  course.  Actually  it's 
Smith  who's  ’way  out  of  step  —  all  the  others 
know  the  value  of  reading  the  B  of  M  Business 
Review  from  cover  to  cover.  This  concise  monthly 
spotlight  on  the  business  scene  is  invaluable  in 
keeping  you  abreast  of  Canadian  economic  affairs. 
Make  it  a  point  to  read  it  every  month.  There’s  a 
personal  copy  available  for  you — 
even  if  your  name  is  Smith.  Just  drop 
a  line  today  to;  Business  Develop¬ 
ment  Division,  Bank  of  Montreal, 

P.O.  Box  6002,  Montreal  3,  P.Q. 


Bank  of  Montreal 


WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  IIFI  SINCE  ISIR- 


fif 


Newsprint  Shipments  Down 
Widely  for  September 

p'ollowing  a  near  record  month|  U.S.  estimated  consumption  in 
in  August,  production  and  ship-  September  was  601,719  tons,  a  de- 
nients  of  newsprint  in  Canadian  crease  of  4,106  tons  or  .7%  from 
,nills  during  September  showed  September  1960.  About  71 5%  of 
iairly  wide  reductions  both  as  total  U.S,  supply  came  from  Can- 
loniparcd  with  previous  month  adian  mills,  about  27.3%  from 
and  with  corresponding  month  U.S.  mills  and  the  remaining 


ROYAL  TRUST 
APPOINTMENT 


as  last  year. 


1.2%  from  others.  Total  U.S  sup- 


Production  for  the  month  is  re-  Pl.v  in  September  was  603,450 
ported  by  Newsprint  Association  tons  compared  with  617,179  tons 
pi  Canada  at  547,751  ton.'i,  which  in  September  1960. 
compares  with  August  production  U.S.  con.sumers’  stocks  de- 
nf  585.359  tons  and  with  figure  creased  by  1,731  tons  in  Septem- 
)„-  September  last  year  of  570,-  ber  to  1,021,869  tons,  or  46  days’! 
577  tons.  Shipments  in,  Septem-  supply,  compared  with  915, ll3! 
her  totalled  555,260  tons,  a  reduc-  tons,  or  42  days’  supply,  at  this 
non  of  9.7  per  cent  from  August  time  last  year.  Canadian  and 
figure  of  609.297  tons  and  com-  U.S.  mills  stocks  respectively 
paring  with  shipments  in  Sep-  decreased  by  7,509  and  9,241  tons 
p  uibcr  last  year  of  .589,942  tons,  during  the  month.  Total  North 
Production  for  the  first  9  American  stocks  at  the  end  of; 
rionths  of  this  year  aggregated  September  were  1,278,821  tons; 
5(116,362  tons,  an  increase  of  0.1  compared  with  1,152,205  tons  at 
PC’.'  cent  over  cumulative  total  of  September  1960.  . 


Huge  Expenditures  On  Oi 
And  Gas  Drilling  in  West 


ew  surpass 

Shares  Unsuccessful  j5ge  in  1961 


_  The  offer  by  an  unidentified  ^  tmm  I  I  C 

(Special  to  The  Financial  Times)  chemical  concern  to  purchase  alll^OrPOrOl©  rfOTITS  III 

,,  ,  .  .  ,,  .,,,  „  n..:n;nr.  of  the  outstanding  shares  of  New  l 

Nearly  s-x  billion  dollars  willlfor  just  over  $1  billion.  Dulling  Petrochemicals  Ltd.  atj  ^  - ~  wi 

ihave  been  spent  by  the  petrol-lhas  swung  through  wide  cycles, ; 45  a  share  was  not  success-  NLW  YORK.  —  Corporate  pro- Major  changes  were  a  $3.6  bil- 
eum  industry  in  Western  Canada,  following  broad  trends  of  optim-|ful.  United  States  are  ex-  lion  rise  in  receivables,  a  $  . 

bv  the  end  of  1961  since  the  km  or  retrenchment  in  the  whole  Close  to  80  per  cent  of  theiPected  to  advance  into  new  billion  advance  in  cash,  and  a 

I  ..a.i ^  retrencnmeni  in  u  e  ,  turned  in  under  the  record  ground  next  year.  Pretax  $0.6  billion  decline  in  inventor- 

Lcduc  oil  discovery  of  1947  petroleum  industry.  For  example.; jfjresj^eie  turned jn  ijj’^tlerjhe 

sparked  the  wave  of  exploration  effect  of  large-scale  gas  cx-!^jj|^  ^  annual  rate  of  about  $55  billion  Corporations’  liquid  positions 

and  development  which  led  to  approvals  has  been  to  raiselbe  impossible  to  reach  the  b.v  the  fourth  quarter  (seasonally  have  been  under  little  pressure 

jthe  new  era  in  oil  and  gas  in  ^gU  completions  to  succes-  hundred  per  cent  total.  Prudential  ad.justcdi,  up  from  the  $45  bil-  up  to  now,  as  indicated  by  the 

I  the  prairie  provinces.  This  was  live  all-time  highs  in  every  year  |  Trust  Co,  is  preparing  to  return  l*°n  rate  reached  during  the  sluggi.sh  recent  demand  for  busi- 

dusclosed  by  , the  most  elaborate  from  1957  through  1960.  reaching  shares  turned  in  under  the  second  1961  quarter  The  previous  ness  loans  and  the  strrag  cor- 
,  ,  ,  .  u  4  /^f  «i7  inn  nnoioffer.  record  of  $d1.5  billion  was  set  porate  demand  for  Treasury 

hv  iho  r- P^i  rn*i96?^morc  than  double  th^’^i  '•'*’«  offer  was  made  through  during  April-June,  1959.  bills.  However,  significant  in- 

;by  the  Canadian  Petroleum  As-  m  1960,  mo  _  Ph*>maiinv  Minorak  1  m  u.nir'h  Manv  factors  favor  a  sham  pmasps  in  invpntnrips  and  re- 


bills.  However,  significant  in- 


oy  me  Canadian  Petroleum  As-  m  iwo,  rwentlv  as  1958  Chemalloy  Minerals  Ltd.,  which  Many  factors  favor  a  sharp  creases  in  inventories  and  re- 

sociation.  The  autlior  of  the  sur-  penaiture  a.  ■  /{holds  319,000  shares  of  the  out-  expansion  of  profits.  Gross  na-  ceivables  are  likely  during  the 

vey  was  the  C.P..A.  chief  statis-  However  remains  the  Poax  814.848  shares  of  New  tional  product  is  expected  to  brisk  business  period  ahead. 


THOMAS  R.  LEE 


pci-  Cf.u  uvc.  vuu  u.auvc  luic . . . .  |  .  .constiuctioii  and  refineries,  or  contrast.  I9t 

-'nno^i9a^^fnns**°Tnta^^  sh^nmpnu  advertising  i52|  j  pg  complex  marketing  organ- $180  million. 

k,  VhP  9-month  oeriod  amniintPd  comprising  service  sta-  Alberta  hi 


tician,  Robin  Abercrombie,  of'v^ac  historically  for  drilling i surpass.  The  offer  was  subject! rise  steadily  during  the  next  Hioher  Mortgage  Rates 
Paicarv  icosts,  as  it  combined  the  heightjto  100  per  cent  acceptance.  year.  Business  is  likely  to  add  *  •  j  *  •  n 

Th  c  «  „  I  .  I  A-  of  Pembina  oil  field  dexelonment  ‘  New  Surpass  will  carry  on  its  about  $6  billion  to  inventories  Toe  economic  advance  *s  like¬ 
ly  ,-it,anlic  capital  expcndi-|  wdPiia  over  the  Suez ' ®  normal  manner iduring  1962,  and  inventory  shifts  fy  f®  result  in  somewhat  high- 

ture  includes  only  the  primai-y|with  the  nystei  ia  o\er  me  ^®e^jand  make  every  effort  to  pro- 1  are  an  important  cause  of  flue-  er  mortgage  rates.  Demand  for 

phases  of  the  industry,  and  does  L'anal  crisis.  Expenditures  thatjggggi  succe.ssfully  through  the  tuations  in  earnings.  Profits  tend  funds  from  both  busine.ss  and 

not  take  account  of  pipe  line  year  "ere  over  $203  million.  By  |  “difficult  period  ahead,”  an  offi-jto  be  most  responsive  during  the  government  bodies  will  be  ris- 

Iconstruction  and  refineries,  or  contrast,  1960  drilling  cost  only  cial  states.  early  stages  of  a  business  ad-  >"&• 

Ihe  comnlev  nnrkpttn«  nr’ean  $180  million.  :  vance,  when  efficiency  tends  to  Mortgage  rates  declined  less 

I  wk  "  „  ,  ,11.  Irwin,  executive  vice-president,  be  high  as  a  result  of  moves  during  the  recent  recession  than 

'ILn  raM  r  u  j  f  11  tu  (h  .oci  Surpass  had  a  forced  bv  the  preceding  reces-  in  previous  business  downturns, 

,  t  ons,  railway  tank  cars  and  bulk  far  ahead  of  all  the  other  west-  history  of  los.ses  since  initial  oper-  sion  despite  Administration  efforts  to 

|Sta  ions.  11  all  thc.se  items  werc|ern  provinces  combined,  and  hasiations  in  1955  and  was  recently  Mpt  working  cauital  of  busine.ss  “nudge”  them  down.  ’The  dip  in 


despite  Administration  efforts  to 


Net  working  capital  of  busine.ss  r’nudge”  them  down.  The  dip  in 


jnr  the  9-m_onth  period  amounted  of  1961  was  5.7%  lower  than  inlof  The  Koval  'I'nist  Comuany  hasi |jong”"rai,*JJ{5!J''|2 car^and  bufkifar  ahead  of  all  the  other  west-'k^  Surpass  had  a  forced  by  the  preceding  reces-  in  previous  business  downturns, 

in  4,938,88,7  tons  and  were  0.5  the  same  months  of  1960.  U.S  announred.  Formerly  Dublic;,^,  ,j‘  ’  j,  ^.i  ..  itoms  were!  i  a  a  .  sion.  despite  Administration  efforts  to 

per  cent  lower  than  total  for  first  magazine  cages  in  the  first  piphrRc'^tion.s  Ofheer  with  'I'he  Cana-l^'^I'""®-  '*  were  ern  provinces  combined,  and  hasiations  in  19d5  and  was  recently  Net  working  capital  of  busine.ss  “nudge”  them  down.  The  dip  in 

months  last  year  of  4,961,364  months  were  9.W  below  1^  and aggregate  m  the  14  even  lengthened  its  lead  in  the  advised  that  its  major  contract  corporations  rose  to  $1,37.9  bil-  bu.siness  activity  was  both  brief 
Ions.  TV  network  billings  in  fho  first ^’^^cCa'il  who  hasi years  since  Leduc  would,  prob-  two  years.  It  has  had  a terminated.  bon  the  second  quarter  from  and  mild.  Corporate  and  muni- 

Prodiiclion  uer  working  dav  in  seven  months  had  inerp^J  b^  Mipervisor  of  Busmcss,ably  rise  to  at  lea.st  SIO  billion.  „,,™.,lative  total  of  $4  149  500  000.  ’o.®  ‘'T'  $134.3  billion  in  the  first,  accord-  cipal  bonds  sales,  which  compete 

SI  0  embenaro  1  Dcr  cent  lowil  fo^  Complete  figures  were  calcu- and  directors  will  make  jng  «  recent  .S.K.C.  report,  with  mortgages  for  funds,  re- 

^  .  which  time  the  cumulative  ex-  I960  .tsation  into  its  affair.s,  he  says.  ^  Tflf 

pr'cent  of  capachy  as  Compared LOmpailieS  expenditures  l^atchewan  s  cumulative  of  $052.-  Jg  5  NcW  Directors  ^S^n^?ew^omes'^a^^^  Se? 

^Iith  93.0  per  cent."  kAnifM  over  400.000  was  12  per  cent  of  the  ^  ^t  a  .special  general  meeting  ^  “on  erist^Tnrho^^^^^^ 

Drop  in  shipments  to  the  Brit-j‘^"®P*^  l\QpOfT  TO  I  U OI  1C  l$600  million  per  year,  and  over!*®*^^-  ’-^0  share  was  only  BUllcl  GBriBTStOTS  lof  shareholders  of  Dominion  Tar  rates  are  historically  high.  Fur- 

kh  Isles  and  to  Australia  was  _  '  .  -  no  . .  a..,.ii„„a  i .  . .  ..  • 

largely  responsible  for  the  re-  Special  to  The 

Hnclion  in  September  shipments.  vAMrniu/jro  _ _ _ 


jwhich  time  the  cumulative  ex- 
Ipenditures  amounted  to  $3,311,- 
jSOO.OOn.  But  current  expenditures 
{are  running  at  the  rate  of  over 
l$600  million  per  year,  and  over 


of  the  whole  sum.  In  1960  its  ation  into  its  affair.s,  he  says, 
share  was  77'’  per  cent.  Sas- 

katchewan  s  cumulative  of  $^’3'*  jf|(||lOUS6  TO 

400.000  was  12  per  cent  of  the  ^  ^ 

total,  but  its  1960  share  was  only  Build  Generators 


$134.3  billion  in  the  first,  accord-  cipal  bonds  sales,  which  compete 
ing  to  a  recent  .S.K.C.  report,  with  mortgages  for  funds,  re- 

mained  brisk. 

Dom  Tor  Elerl‘«  average  rate  charged  by 

L/um.  'ur  bieciS  savings  and  loan  as.sociations  in 

5  New  Directors  early  September  was  5.99  per 

cent  on  new  homes  and  6.17  per 
At  a  special  general  meeting  homes.  These 

lof  shareholders  of  Dominion  Tar  rates  are  historically  high.  Fur- 

6  Chemical  Co.  Ltd.  in  Montreal,  ther  increases  could  dim  pro.v 


Special  to  Th*  Financial  Times 


'  Spencer,  Toronto,  president  and  national  product  should  rise 


iralia  were  58.2  per  cent  lower  {general  manager,  Goodyear  from  $36  to  $.50  bilhon,  per  ca-l  '4  years  of  the 


the  five  years  from  19,56  to  196o|^  3  per  cent  as  activity  declined  -  l»  chemical  Co.  Ltd.  in  Montreal,  ther  increases  could  dim  pro.v 

they  averaged  $6t()  million,  from'^'®®^'^-'^  fiom  the  high  point  of  a  $1,500.(K)0  contract  has  been j authorization  was  given  to  in-  peets  for  a  rise  in  home  build- 
a  minimum  $.592  million  to  a { BHlish  Columbia  with  $293.-! awarded  by  Ontario  Hydro  for, 

.  ....  500  000  h.ad  5'-.  ner  cent  of  the  *"®  power  units  at  the  Little  ,  ,,  ,  _  No  significant  shift  in  the 

>Ti‘l''®n_  „  I  ,jvc  total  but  its  recent!’'®"^  generating  station  on  thc!®^ ‘he  company  from  24  to  29.  ggsy  money  policy  is  expected 

It  IS  reasonable  to  conclude  that  tumuiatnc  total,  but  us  ye^enti Immediately  following  I  h  e  in  the  near  future.  The  Federal 

1961  will  involve  at  least  this  si'ong  position  was  shown  by  its^  Canadian  We.stinghoiise  Co. ishareholders’  meeting,  the  di-  Reserve  has  maintained  net  free 

rale  of  spending.  jassumption  of  nine  per  cent  of  Eld.,  will  supply  both  R®'ieral®»’s.!rectors  met  and  elected  deGaspe  reserves  around  $500  million  for 

Taking  the  14  vears  of  the  sur-i^he  1960  outlay.  Manitoba  had  aiwhich  will  have  a  combined  out-j  r-  „  ^  a-  a  much  longer  period  than  in 

.  _ „r  C1C1  on/i  nnn  nut  of  J  14.000  kilowatts.  .BeaUDlCn,  C.B.E.,  GCOrgC  W.  ,1  |Qi:7.t;o  rpi-pssinn  and  reenv- 


Ifi.ver  than  in  September  1960  at  ehief  needs,  and  called  on  man-  3^,^  lurns  nine  million  rentals.  Development  drilling  in'la.st  two  years.  'I'he  far  north'i966. 


4.31..535  tons  as  against  442,969 pSement,  labour  and  govern-L^pg 


tons  while  cumulative  total  for  P^ents  to  co-operate  in  com- 
Ihc  9-month  period  was  only  0.2  .‘he  competitive  situa- 


, proven  fields  was  the  next  larg-jhad  only  S.54..500.000  or  one  per; 


ucduoieu.  V..D.C..,  ueorge  w.  ,957.53  reces-sion  and  recov- 
Bourke,  Col.  R.  D.  Harkness,  W.  ery.  While  business  is  in  a  strong 
H.  Howard.  C.B.E.,  and  .1.  N.  upsurge,  the  indicators  remain 
Swinden  to  fill  the  five  addition-  mixed.  Unemployment  is  still 
al  places  on  the  board.  near  the  7  per  cent  rate.  Prices 

'The  increase  in  the  number  have  not  been  rising.  Demand 
of  directors  is  designed  to  pro-  for  bank  loans  has  not  been 
vide  representation  on  the  board  particularly  strong, 
for  Howard  Smith  Paper  Mills,  On  the  other  hand,  relatively 
Limited,  following  acquisition  by  low  interest  rates  here  encour- 
Dominion  Tar  of  all  common  age  the  outflow  of  short-term 
shares  in  this  company.  The  five  capital  and  aggravate  the  bal- 


There  willbe  a  vehicle  growth  est  item,  running  to  $1.()09,!K)0,-|'-‘'p1  ®‘  Ihe  cumulative  total,  but  |  Septem  ber  Cofton  MilT  new  directors  are  all  former  di-ance-of-payments  problem.  'The 


of  25  per  cent  in  the  next  five  oon.  its  I960  share  was  2'’  per  t'®®!  lActivifV  Ud  Sliahtiv  rectors  01  iiowaro  Mniin.  recent  cut  in  me  Briiisn  nans 

cent  in  10  year-  \atural  "as  nroci'ssinc  niaiifs  i  The  high  plateau  of  expendi-  ,  .  .  ^  .  .  ”  .  ^  “  rate,  it  is  hoped,  will  help  ease 

rla  had  ‘’5  million  .  I" puius.,  , .  ,  ...  Activity  in  domestic  cotton  can.  aviation  electronics  ti,e  "hoi  money”  flow.  In  the 

960  52'  million  recent  ma  jor  category  1 1'®'®-''  >®  w  hich  the  petroleum  m- dm  ing  SeptemiK'r.  as  mea-  Canadian  Aviation  Electronics  Ltd.  ad-  nieantime  domestic  economic 

9-0’  7.8' million.  ''®‘  oP®'’®''®®*  ‘®  h®  developed  bylflo-^try  had  climlied  by  19,56  pro-  sured  by  the  bales  of  raw  cotton  b^n*  is^5ued""pu?sTant"1o needs  remain  the  principal  de- 
.rnafnci  neori  i.;  1  hc  pct rolcum  iiidiLst TV  (alt liough ' '''^1®^  il  With  a  large  ba.se  for ;  used,  continued  to  show  the  slight  options  under  the  company's  employees'  (pr^inant  of  F'ederal  Reserve 
’said  Present  de-isomc  plants  were  operating  on  a'di'ersifiod  expansion.  The  effect :|n®>’®®fs  ‘ha‘  ‘i®'e  been  evident  f;®'Va?es"isCd  aT,d' outManSrg.^*"  policy. _ _ 


{.vears.  .50  per  cent  in  10  year-  .\atiiral  gas  processing  plants. 


its  1960  share  was  2'2  per  cent 
The  high  plateau  of  expendi 


nor  cent  lower  at  3  84"  04  I  fins ‘io®  arising  from  the  newly"'  V"  . ‘ ;ACtlViry  Up  Slightly 

I  S.  proddclion  and  shipments  iehicios',  in  l%0,  5  2  miilL.  "l'  “Idsoryi'"™*  I"  «*«l'  the  pclioleim.  in-  .sp,, as  mea- 

in  September  of  166.572  and  175,-  "i^rket.  estimate  for  1970,  7.8  million.  :®‘  oP®r®l'ons  to  be  developed  by|cl®-''try  had  climlicd  by  19,56  pro-  surod  by  the  bales  of  raw  cotton 

813  tons  respectively  showed  in-  1®.  his  suggestion  that  all  com- 1  pa_ada’s  ereatest  need  is. >>ie  petroleum  indii.stry  (although.vidcs  it  with  a  large  ba.se  for; used,  continued  to  show  the  .slight 
•  leases  of  .3.1%  and  4.7%  over  Pa.®ies  make  P®hlic  reports,  he  Present  de-js®'®®  plants  wore  operating  on  a'^i'®r'^ifi®ii  expansion.  The  effect > i®®reases  that  have  been  evidenti 

hcpiomhon  ihSh.  gtgl  vA.pp,enl  is  ,„o-  SIC.  Theivco-  sn.ai,  soalo  ho, one  ,,od„n..,o,  acneienau-d  „,i  and  h»s  man- , "-S'- ! 

in  this  country  whose  shares  ®®-'^‘  ®  substantial  S2I1  mil-|ket  growth  under  the  stimulation, opened  .32,616  bales  of  .500  lbs. 

acAAlllan  Studies  are  available  to  and  held  by  i'®  ‘■®i-  The  prominent  place  ot  the  national  oil  policy  is  ex-'each.  compared  with  31,583  dur-i 

,  the  public,  hence  it  is  the  only  increase  in  leisure^  time  andi®*^  *®®i‘  ®®^‘  i®  “'®  whole  piclnrejpeclcd  to  be  a  lurthor  climb  thisling  August,  and  28,630  during! 

IStra  ia  Project  ®®'^P3"y  ®  report  thev  wam  to  be  on  the  move” l'^  obvious  from  the  fact  lhal{.vcar  and  (x-ihaps  for  two  oriS®P‘®®ih®r  “f  I960. 

I  iv|x^vi  shareholders  and  the  .  Ithjs  itcin  has  i  cumul-itivc  value  three  vears  ahead  '  During  the  first  three  quarters, 

—  O  1-  •  public  !  The  rubber  and  all  Canadian  1®'^  ®  ‘-"mi"®"''e  valucltmce  years  abcaa.  of  this  year,  mills  opened  267,323! 

ANCOI  VER.  —  Prclimi-  _  'manufacturing  industry,  he  said. (of  $1,148,400,000,  or  more  than  40  - — -  |.,aip,  compared  with  247.175  lor, 

''  ‘’®NP®r  ®‘'®i  ®f  111®  ®®tuc  co.st  ®l  fanadian  CiiUcirliaru  {the  first  nine  months  of  im  { 


rectors  of  Howard  Smith. 


CAN.  AVIATION  ELECTRONICS 


recent  cut  in  the  British  bank 
rate,  it  is  hoped,  will  help  ease 
the  "hot  money”  flow.  In  the 


MacMillan  Studies 
Australia  Project 


'vehicles  in  1960  5  2  million  , -  miiis  ouring  sepicmuer.  as  mea- 

iestimale'  for  197o’  7  8  million.  ®‘  ®P®>'®<'®®s  to  be  developed  by|®®sti’y  had  climlicd  by  19,56  pro-  surod  by  the  bales  of  raw  cotton 
i  ranadak  ercalcst  need'  is  >>’®  P®*™!®'®®  'al<li®®Rh!'i(‘®s  il  with  a  large  ba.se  for; used,  continued  to  show  the  slight 

highways,  he  said.  Present  de-js®.®c  plants  wore  operating  on  a'ciiveikificd  expansion.  The  ®ff®®‘ 

velopment  is  loo  slow,  "Thejvcry  .small  scale  before  LediicL|®f  accelerated  oil  and  gas  mar-,  j  month  Canadian  mills 
great  and  latent  desire  of  most|have  co.st  a  substantial  S2I1  mil-iket  growth  under  the  stimulation, 32,616  bales  of  .5(X)  lbs. 
North  .AmeiicanS  is  to  tl  avel. )].*»»  'ru,.  nmn'iinonl  nkr>nlof  the  nalinn.-il  fill  nnliev  k  pY-'o-.f.!,  .i-Ul.  71  a.,,.- 


are  available  to  and  held  by  J  he  prominent  place  oi  me 

the  public,  hence  it  is  the  only  leisure^  time  andi®^  1®®^  ®®^'t  '®  ‘b®  "hole  picUirelpecled 

company  which  makes  a  report  vvanl  to  be  on  the  niovc.’  i'^  obvious  from  the  tact  that  {year  c 


\  ANCOUVER. 


jto  its  shareholders  and  the 

Prclimi-  public. 


nary  engineering  work  has  been  “1  think  such  information  (byi^a^^^^^  .;ince  il  ha.s,pcr  cent  of  the  entire  co.st  of  C.iUrl/JlriKif 

started  on  a  proposed  Austra-  all  companie.O  would  do  much|„ot  n^ass  production  of  thc,eM,|oiatO!v  oncralions  V.anaaian  JUOSICliary 

ban  coarse  paper  and  liner  to  remove  the  stigma  some-jy  •  jiu. ,a  uni.iuun. .  r  r*  X  C 


they  want  to  be  on  the  movc.’  l'^  obvious  from  the  fact  that  {year  and  (x-ihaps  for  two  01 
The  rubber  and  all  Canadian!‘bi^  b®^  ®  cumubitive  valuc|three  years  ahead, 
manufacturing  industry,  he  said. (of  $1,148,400.(109,  or  niore  than  40  - . - 


Tikis  a»uouu£cu>egI  ap|x;ars  for  record  purposes  ool/ 


ban  coarse  paper  and  liner  to  remove  the  stigma  some-' 


which  is  under  study  {times  associated  with  foreign]  jj’  sell  against 


Cycles  in  Drilling  For  Simea  of  France 


by  the  MacMillan.  Blocdel  and i ownership  or  inv^tment  mass  production  and  againsl*  DrillinR  opL^alion.'^  aUoKCther  i 
J-owell  River  Company  Ltd.  CM  1  low  wage  countries  of  hoth  cxploralorv  andi  Simca 


Companv  announced  six  "’®ul'‘  eliminate  the  question  ®f  Europe  and  .Asia. 

months  ago  that  it  was  consid-l®*‘h®i’  excessive  or  inadequate  - 

<ring  the  project.  It  has  been ! ''®‘u^®s  ®®  investment  by  pro-  steinberg'S  limited 


idcvclopmciK  wells,  came  to  ai®®®®<-;®d  "  "‘jl  set  up  a  new  .  Sentember  as' 

total  of  $1.6  billion,  of  wliich'‘ subsidiary  to  s®" 


iCotfon  Activity  In  {a  SE(X).\1).\RV’  DISTRJBLTION  OF 

-  d.™!"'"  ouo'Ji5(),()()0  SILYRES 


larrying  out  studies  since,  to{viding  the  public  with  facts  bnlling  accounted 


determine  the  feasibility  of  lhc{"bich  to  base  its  judgment.  issued  pursuant  to  the  exercise  i '  ...... 

mill  mr  the  last  18  inonths.  Forecasting  an  “exciting  new  TVre"''°U®'"noT"^.3Vo8!  R  C  Vchicle  Firm 

R.  .M.  Shaw,  president  statesidecade  for  Canada,  Mr.  Spen- shares  issued  and  outstandinp.  WdN,.  1  iiiii 


that  the  consulting  engineering 
linn  of  Sandwell  International  I 
l.imilcd,  of  Vancouver  now  is' 
working  on  preliminary  engi-i 
ticcring  and  design  details  and 
checking  final  estimates. 

Our  interest  in  the  leasibil-| 
iiy  of  a  plant  in  .Australia,  ini 
conjunction  with  Australian! 


Br  \/akirla  PiKin  |known  as  Simca  y  ( anada  I.ld.,j,pp„  evident  throughout  lliisj 

.V-.  V6niCI6  rirm  'and  wiH  have  Its  headquarters  in  ypgp  I 

Wine  Arnontina  ‘'®s'  mo®‘b,  Canadian  mills  been  arrairged  hr 

IVVIila  MiycIlIHla  UlUcI  Chrysler  corporation  of  Canada , opened  32,616  bales  of  500  lbs. 

-  {has  handled  the  .sales  and  servicejeach,  compared  with  31,583  dur-  IHTIVS  l^ROS  fr  r’/OMPAWirTT) 

A  X  ancoiiver  truck  maniifaclur- of  Simca  in  Canada  since  1958.1  jng  Augu.st,  and  28,630  during  x.  XxTI  a  xj  • 

ing  lirm.  Canadian  kenworth  l.td  i'l'lie  ni'w  compan,v  will  continue; Scjitcmbcr  of  I960.  It  was  (be4®**®***®***®*‘®^**^*(^((**‘*"8***0-^w<*'*^***i*®t6*Mi.SA*T»i*ANCOUVtR»Rt(*i«)BK 
ha.s  tiec'ii  awarded  a  SI  milIion;io  work  closely  with  Chrysler  of|highcst  monthly  total  since  May 
{contract  for  .50  vehicles  to  bCjCanada  and  Chrysler  dealers  vviil'whcn  32.938  bales  were  opeiuxl. 
jused  in  .Aigentina  s  ioad-huilding|(.()otinue  lo  si'll  the  Simcai  DiiriiiiZ  the  first  three  Quarters 


service  its  cars  in  this  countrv.  i®^®*®'®^  by  the  bales  of  raw 
"  ifoflon  iisrd.  conlmuod  lo  show 
The  new  company  will  bc:„,p  jUghl  increases  that  have 
known  as  Simca  of  (’anada  l3d.:K„„„  o,..iHont  itimnrhnnt  iiii« 


STEDMANBROS. 


liMITED 


BANK  OF  CANADA 


i'nni'nnminy°*”«ii'h  '  'ah^  Weekly  statement  of  the  Bank  of  Canada  as  at  Oct.  18.  1961,!“'';”  "V  ” ‘”‘”‘'''‘'‘'”'‘‘»icontinue  lo  si'll  the  Simcai  During  the  lirst  three  quarlprs 

caoital  Mr  Shaw  savs  is  to  1  show's  total  assets  $61,778,220  higher  than  previous  week  at  $3,081,-!  q'hp\.„',iinanv  was  awarded  thcl"^y'^^'’  '^‘i  /•  i,  ,:®‘  ‘bix  year,  mills  opened  267.323 

"iv^c  us  entrv  into  a  market  1 259,180.  Investments  are  show-n  $4,879,850  higher.  Holdings  ®l  !(.ontract  in  competition  with  other!  4  hry.sler  Corporation,  the  I  .S_  bales,  compared  with  247,175  for 
which  is  not  now  open  to  these!  Sterling  and  U.S.  Funds  were  $15,710,266  higher,  while  other  assets  I, nak  builders  in  Canada,  lbe,f!f!’^"'-  ®i®®tbs  «>f  I960. 

British  Columbia  products  duejwere  $41,215,761  higher.  Deposits  were  $23,984,390  higher,  while n  .s.  and  Kuropc,  .slock  ol  Siiiua  ol  France.  ^ 

to  .Australia’s  p  r  0  I  c  c  I  i  v  e 'other  liabilities  were  $35,852,120  higher.  !  w.  ,1.  Ferguson,  president  of  ,  . - 

tariffs. ”  !  In  comparison  with  corresponding  week  of  last  year  total  Kenworth.  who  closed  the  deal  in  Pyp3ff||05  DiV. 

-  |as.sets  were  $153,275,143  higher,  while  other  liabilities  were  $1.53,-  Buenos  .Aires,  said  his  plant  will  ^  ^  * 

T  A  lAf*ll  D  U  L  lassets  were  $153,275,143  higher,  with  other  liabilities  were  $153.-  add  .50  men  to  its  present  staff  ®‘ PsvmRDt  RGStrictBO 
lOrOnTO  Will  DG  nUD  {275,143  higher,  circulation  was  $50,570,287  higher  than  same  period  (more  than  240  and  start  a  double.  »  { 

ft)  X.  •  last  year  and  Deposits  are  shown  $50,273,656  higher.  Isliift  to  meet  a  five-month  dc-  “  “ 

New  Discount  Cham  liveiv  deadline.  I  (.eneral  Dynamics  (orporation 


Toronto  Will  Be  Hub 
New  Discount  Chain 


Dynamics  Cash  Div. 
Payment  Restricted 

I  General  Dynamics  Corporation 


CO.MPARATIVE  FIGURES  HEREWITH; 


■I  T  Tx-  X  x  TN  d  iA55ET5—  OCt.  18,  1H1 

Ixoc  s  Discount  City  Depart-  % 

mcnl  Stores,  a  new  organiza-l  sterling  ond  u  s.  Fundi  S8,37i,550 

lion,  says  il  will  spend  $15  mil-|  . 

lion  to  open  seven  stores  in.  Total  .  se, 568,605 

the  Toronto  area.  h  nc. 

Incorporation  of  the  firm  is]  - - 

expected  shortly.  The  three  i  lotai  . 

major  principals  are  J.  .  311,732,596 

Orenstein.  Geirge  .luralewiczl  Govt.  sees.  (2  Yrs  >  X40,835,i05 

and  Howard  Pcrlmutter.  ' 


The  fiisl  15  trucks-  arc  expected  b®.s  inlormcd  the  Montreal  Stock 
Oct.  11, 1961  Lost  wk.  Lost  Yr.  to  be  .shipped  before  Christmas.  Exchange  that,  under  the  terms 
47  661  284  *  15  *710  766  '  75*860  461'  '‘'lie  oidcr  calls  loi'  48  dump®!  a  rev®lving  credit  agreement 
S9  -  8;9J4  7-  35:87^1  rucks  aiui  two  tractors  for  use  ®on®bidcd  on  August  3  with  a 

-  - - low-bed  machinerv  trailers. I ffoup  of  20  banks,  the  payment; 

42,867,283  +  15,701,322  f  25'8’6334  impm-tod  com-|of  cash  dividends  hy  the  corpor-, 

;ponenls  iii  Ihe  trucks,  all  the  de-;®*'®®  resiricled  during  the  Iwo- 

-  — — — —  '{signing,  engineering  and  manu-j.''®®®  period  in  which  the  agree- 

{facluring  will  bo  done  al  Ken-{'^®®‘  *•'>  ‘®  ellecl. 

307,739,608  -1  8,992,988  —  95,049,484 1 worth 's  Xaiicouver  plant,  I  'I'he  coriioration  has  announced 

439,086,613  728,492  —  72,338,194'  aii  iWond  I 


Total  . 

ADVANCES  TO 
Char,  and  Saving*  Bk*. 


Bds.  Deb.  Ind.  Dev.  Bk. 


.Mr.  Orenstein  says  the  firsts  other  Secs.  . .  24,6it,i84 

More  will  open  in  Oakville  on;  ^  ../oot 

Dct.  26  With  a  second  scheduled]  Qey  ek . 26,000,000 

for  Dshavva  within  a  few  Bank  Premise*  .  11,665,771 

months.  Also  planned  are  sites]  Assets  .  83,479,907 

<  loser  lo  Toronto  and  in  Sarnia,;  Total  . 3,08i,259,i80 

Kingston,  Ottawa  and  Montreal. !t-iABiLiTiES  tnnnmn 


2,901,544,897 

26,000,000 

11,665,771 

83,479,907 


2,045,063,239  —  1,623,074  1-268,113,030’ 
80,120,286  +  805,561  -(■  17,680,074 

74,655,301  —  44,117  t  10,485,661 

2,896,665,047  +  4,879,850  -4  128,891,087 

26,000,000  .  -i-  1,000,000 

11,684,484  —  18,713  —  419,563 

42,264,146  +  41,215,761  —  2,092,715! 


orlh'.s  Vancouver  plant.  The  corporation  has  announced 

- - -  jlhal  the  quarterly  dividend  or-l 

:dinarily  payable  on  Xovember  to 

West  house  Awarded  tins  year  win  tx'  ommilled.  This 

A  A  U  J  r  *  *  ’be  .second  consecutive  quar- 

Unt.  nydrO  LOniraCT  lerly  dividend  omission  in  succes- 

-  sion,  the  corporation  having  pre-l 

Canadian  Westinghousc  Co.  vioiisly  omitted  a  quarterly  divi-| 
d.  ha."  received  a  $1.. 500. 000  dend  which  ordinarily  would  have' 


New  igfliic 


80,000  Shares 


Complete  service  station  fa-]  Rtsr^Fund"*  /!!!!!.'  2s!ooo!ooo 

Cilities,  including  gasoline  at;  Notes  in  Circulation  -  2,081,933,526 

discount  prices,  will  accom-iD|POS'TS  .  32,439,891 

Pany  all  stores,  Mr.  Orenstein]  cnor.  Bonk*  .  688,376,142 

f3icl.  ]  other  .  26,297,177 

Present  financing  is  being  I  jotoi  . ”747,113,210 


5,000,000 

25,000,000 


3,019,480,960  ;  61,778,220  +  153,275,143 .  jjjj  received  a  $1  ..500.01(0  dcnd  whicli  ordinarily  wouk 

5,000,000  . jcontraci  from  Ontario  Hydro  for  been  payable  on  Augu.st  10. 

25,000,000  'two  power  units  at  the  Little! - 

2,095,331,263  —  13,397,737  -1  50,570,287',  "  _  . 

Long  Lac  genciating  station  ®®  Rplnon  Rp.eleete 
14,831,771  -t-  17,608,120  -I-  12,629,498 : 1  he  Mattagami  River.  The  uener-!‘''"'”H  . 

“SmS-  ‘'20M92 1  iliur^jators  will  have  a  combined  out-  To  NECB  Board 
_ ~  ,  TriTifrTrr'P®’  ®‘  D'f  bflb  kilowatts.  :  vL'ui  X'OIIK'  _  I,  .1  R 


{Belnop  Re-elected 


NEW  ^'OHK  —  I..  .).  Relnap, 


•  lUSflll  IHldllClllg  IS  UCIIIK  Total  .  747,113,210  72.1,128,820  -e  23, 984, JVO  50,2/3,656  n-  ,|  (j  .,-,,  U.J  („j.  .Uj.'  . 

done  through  first  mortgages!  Liabilities  (Other  curr.)  72,600,284  57,260,837 -e  15,339,347  i  35,822,273  '"®  nuns  mu  lui  i“v,(.hairman  of  (ho  board,  Consoli- 

Ilia..  .luiibafeYai  1 13,760,040  T  35,852,120  -r  16,608,927  COUt  lact .  '■  -  -  r:-,. 


hui  a  public  .stock  issue  may 
he  made  in  the  future,  he  said.! 


Ad  other  Liabilities 


3,081,259,180  3,019,480,960  -I-  61,778,220  -1-153,275,143 


contraci.  dated  Paper  Corporation  Limited, i 

The  hydio  project ,  42  miles  was  re-elcctcd  a  senior  board] 
north  o!  Kapuskasing,  Ontario,  rnember  of  Ihe  National  Indus-! 
is  scheduled  for  completion  late  (rial  Conference  Board  for  a 
, in  ttKi,'!  and  is  one  ot  three  to  be  three-year  term  al  Ihe  Board’s 


AVw  fssftr. 


[  built  along  a  1.5-mile  stretch  nf]41filli  incctin 
the  .Mattagami  which  will  supply  Astoria  here. 
!3.56,0(H)  kilowatts  by  19.56.  The  Conler 


in  the  Waldorf- 


$1,500,000 

Rimbcy  Pipe  Line  Co.  Ltd. 

First  Morl^ai^e  Sinking  Ftuid  Bonds,  Series  A 

Trustee;  Monereal  Tnfc't  Company 


The  placemervt  of  this  isso«  was  arranged  private] y 
by  the  Enciersignecl. 


M  ood,  Gundy  &  Company 

Limited 


Harris  &  Partners 


CHRISTMAS 


The  Conlerence  Board,  found- 1 
■  ed  in  1916,  is  an  independent  and! 
nonprofit  in.stitiilion  for  business] 
{and  industrial  fact -finding ' 
‘through  scientific  research.  j 


Atlantic  Fish 
Landings  Lower 

!  Fishermen  in  the  .Atlantic] 
'provinces  landed  71,838,000  ' 
!  pounds  of  sea  and  shell  fish  in ' 
September,  a  12.6  per  cent  de-i 
.crease  from  the  September,  I960, 

!  total  ot  83,236,000  pounds.  Land-| 
{ed  value  fell  JI.6  per  cent  to 
I  $3,39.5,000  from  $3,839,000,  i 


<  APPOINTMENT 

5  M.  R.  .Morris,  general  manager 

<  of  the  exploration  department,  i 
J  has  been  appointed  a  vice-pre-  j 


Fight  TB 


Isident  of  Hudson'!  Bay  Oil  and;  . 
Gas  Co.  Ltd.,  it  is  announced  by  I 
G.  T.  Pearson,  president.  '  { 

•Mr.  .Morri.s  joined  the  company;  I 
in  December  of  19.57  when  he  was|  ! 
i appointed  a.ssiistant  exploration] 
manager.  He  was  appointed  ex-| 
ploralion  manager  in  June  efi 


Rockower  of  Canada  Limited 

(liicorporatrd  mirier  the  lawit  of  ihc  Province  of  Ontario) 

(1%  CLMII.A'HVK  kkdefmahi.k  cowfktible  first 

PKKI  FKK.NCK  SH.VKKS  1%1  SFRIES 

(par  value  $10  per  share) 


CONVKHSION  PRIVILEGE 

Ea«'li  tt%  C.iimiilalive  Rcileeinahic  Cfinverl ihir  First  Preference  Share 
1961  Series  will  be  eonverlible  al  any  lime  up  In  .5:00  P..M.  Eastern 
Standard  Time  on  Ocl«dM'r  I,  1971  or,  in  I  he  ease  of  any  share  called  fur 
redemplinn,  lift  lo3:IH)  P.VI.  Euslern  Slandard  Tinicon  the  last  businesa 
day  prior  lo  the  dale  fixed  for  redemplit)n.  whichever  may  be 
earlier,  into  one  fully  paid  Gommtin  Share  as  preaently  conatituted. 

The  iirovisionaal  lachiuK  lo  lhe6%Comidulive  RedeemableConvertible 
Fir«l  Preference  Shares  1961  Series  will  provide  for  ihe  adjustment  of 
Ihe  conversion  firivilcKe  in  certain  events  more  fully  described  in 
paragraph  8  of  ihc  slaliilory  information  part  of  the  prospectus. 


Transfer  ,\gcnl  and  Kegistrar; 

The  Toronto  (General  Trusts  Corporation,  Toronto  and  Montreal. 

These  shares  are  speciilalive  seeuriliea. 

We  offer,  as  principals,  these  SU.tKMj  t>%  Cumulative  Redeemable  Convertible 
First  Preference  Shares  1961  Series  with  a  par  value  of  $10  per  share,  if,  as  and 
when  received  liy  us,  subject  to  prior  sale  and  change  in  price  and  subject  to  the 
a((proval  of  all  legal  matters  on  behalf  of  the  Company  by  .Messrs.  McCarthy  & 
McCarthy, 'foronio,  Ontario,  and  on  oiir  behalf  by  Messrs.  Fasken,  Robertaon, 
-Vitchison,  Pickup  &  Calvin,  Toronto,  Ontario. 

Price;  .$10  per  share  flat 

1 1  is  expected  that  share  certificates  in  interim  form  will  be  available 
for  delivery  on  or  about  November  8,  1961. 


A  copy  oj  the  ojfering  prospectus  u  ill  be  furnished  promptly  on  request. 

Nesbitt,  Thomson  and  Company, 

Ll.MlT'ED 


*TTia  I  takeover  but,  although  they! 

|n®  I  lllancidl  ||fn0$  have  expressed  their  dissatisfaction  with 


ESTABLISHED  expropriation,  they  have 

Published  every  Friday  at  410  St.  Nicholas  Street,  Mont-  Seen  tit  tO  COme  OUt  flatly,  as  haS  the 

.^wen  organiMUon  and  indicated  that 
Mail,  Post  Office  Department,  Ottawa.  the  government  of  the  province  has  for- 


Meeting  Toda/s  Challenges  And 
Tomorrow's  Opportunities 


has  ever  known.  But,  as  Europe  socialistic  parties  ,succeed  lu 
was  rebuilt,  and  Japan  and  other  their  efforts  to  keep  dear  of 
countries  e.xpanded  their  indus-  direct  Communistic  influence 
j  trial  operations,  we  found  an  they  are  all  loo  often  workin-’ 


Mail,  Post  oWict  Dopa^ment,  onawa.^  Stcond  Class  government  of  the  pFOvince  has  for-  -  *  increasing  supply  of  re-  towards  a  situation  in  which  the 

DOROTHY  a  BRTL  I -  felted  its  rights  to  any  consideration  on  By  W.  S.  KIRKPATRICK  source  materials,  manufactured  means  of  production  and  con 

A  R  w  YOUNO  .  PrMidtni  thg  Jjjg  investor,  Canadian  or  Pr#»idenf  of  Th.  Conodiou  Chomber  of  Commerce,  from  on  addrett  to  the  and  services  pouring  into  sumption  would  be  controlled  bv 

JOHN  F  CREEN  . V .  foroigo.  |  Canadian  Club  af  Toronto.  world  markets,  including  our  the  state.  In  so  doing,  they  arc 

ADVErt’isino  departmentsV .  being  as  they  are,  there  are  In  Canada,  we  have  an  econ-f  First,  there  are  the  industrial-, is  no  time  for  internal  bickering"'^"  markets  Supply  unwittingly  aiding  the  Commu- 

.  6.  w.  Goodman  doubtless  gOOd  and  sufficient  reasons  foriomy  largely  based  on  interna-  ized,  friendly  nations  whose  among  themselves  to  gain  a  tern-  demand,  indus-  nist  cause. 


ever  -  increasing  supply  of  re-  towards  a  situation  in  which  the 
source  materials,  manufactured  means  of  production  and  con 
goods  and  services  pouring  into  sumption  would  be  controlled  bv 
world  markets,  including  our  the  state.  In  so  doing,  they  arc 


nni»»>,T.o»  c...,.  ».  .  '‘''■S"  on  ,  pe,  capita  plam,  and  fadMles.  in  many  porary  advantage  tor  one  group  '™'  “"'““‘"r'T!.'  ,'!I  ”  "«'• 

$«.  sintie  copien  IS  centi.  lo  tskc  thc  initiative  or  even,  as  far  as  I  basis,  Canada  is  one  of  the  cases,  have  been  developed  and  at  the  expense  of  another  Thev  declined,  the  growth  rate  once  economic  freedom  is 

“  AVe.«™aM.  •“  Jhat  is  concemed,  to  back  up  the  play  of  greatest  trading  nations  in  the  brought  into  production  in  recent  have  achieved  a  spirit  of  co-  unemployment  began  and  socialization  of  the  country 

TORONTO  OFFICE:  70Z  Royal  Bank  Bidf.,  $  King  Street  &  Co.  That,  of  COUrso,  does  not  world.  In  total  voIumc,  wc  are  years  and  who,  with  efficient  operation  and  a  national  unitv  achieved,  it  would  be  rclat- 

KEW  tork''office^  R^'s  »  Lihr  t  t  M  that  they  may  not  actually  be  follow-  fourth  in  World  trade,  although  methods,  greater  effort  and  which  permit  them  to  direct  all  shownjivcly  easy  to  accomplish  the  final 

Fork  c.  N.T.  •  •  •  •  z  e .  ew  jng  a  Similar  policy  insofar  as  their  clien-  in  population  we  are  about  ISth.  lower  wage  rates,  are  now  out-  their  resources,  material  and  ^  recovery  and  recent  figures  suppression  of  all  freedom  and 

LoraoN.  ENG.  advertising  OFFICE:  ss  Biihopgate,  COncerned.  Forgetful  of  our  dependence  on  matching  Canada’s  present  achi-  human,  to  the  national  welfare  *  marked  drop  in  unem-  <he  regimentation  of  all  citizens 

edit^iria^'Tb*.^.  l...,  8.«n..k.,  K..t.  financial  «rm  we  have  built  evements.  All  this  makes  for  the  most  for-  P^oyment  but,  we  are  still  far  The  Communists  fully  under- 

- - -  ^^xen  and  one  which  up  since  the  war  one  of  the  We  are  also  being  challenged  midable  trade  competition  and  I*’®  woods,  stand  this  and  will,  therefore 

INDEXED  IN  THE  FINANCIAL  INDEX’*  M  COmpany  COH- world’s  highest  cost  economics;  by  some  unfriendly  nations  we  must  recognize  and  face  the  these  last  two  or  three  encourage  and  cheer  on  the  for- 

In  fh^  fin?!  that  we  have  become  used  to  one  of  whose  declared  purpose  is  to  de-  realities  of  the  situation  although  there  has  been  ces  of  socialism  in  their  efforts 

^/assA  investing  mbl^  in  the  belief  that  tS  theS  advantie  ^as^  welf  it  standards  in  the  stroy  our  way  of  life,  not  neces-  On  the  other  hand,  and  just  as  ^  substantial  gain  in  the  num-|  to  regiment  our  people  and  ou^ 

\  the  confidence  of  capital  is  essen-  duvariiage,  as  wen  ll  snouia.  World;  and  we  seem  to  expect  sarily  by  warfare  in  the  old  sense  importantly,  Canada  must  fore-  bei"  "I  Jobs,  the  rale  of  increase!  whole  economy. 
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E.C.*:  Davlei  AC*.  It  IS  a  bold  m 

EDITORIAL:  S3  Britaini  Lano,  Sorenoaka,  Kelt.  financial  firm  haS 

•INDEXED  IN  THE  FINANCIAL  INDEX"  dOCS  thC  prinCipal 


.^•'z  \  the  confidence  of  capital  is  essen-  aavaniage,  as  well  It  snoulfl.  World;  and  we  seem  to  expect  sarily  by  warfare  in  the  old  sense  importantly.  Canada  must  fore-  ber  of  jobs,  the  rale  of  increasej  whole  economy. 

^*'y**  /  to  the  stabilhy  of  finance,  the  more  and  more  for  less  and  less  but  by  international  subversion  see  and  utilize  the  opportunities  *be  labour  force  has  been!  The  Communist  cause  is  also 

Zl!St  of  ^  New  Mill  Reoresents  ^  economic  that  win  arise.  Tht  revival  of greater.  being  aided  by  our  present  im- 

p  t  f  our  res  WJW  mill  l^epreSeilTS  It  was  stated  a  few  days  ago  warfare.  Already  our  raw  mate-  the  countries  devastated  by  war.  I”  lact,  over  the  past  five|employmcnt  and  all  of  us  who 

MONTREAL,  FRIDAY,  OCTOBER  27,  1961  NCW  ThinklflCI  gross  national  rial  markets  have  been  seriously  and  the  advance  and  industrial-  years,  the  total  Canadian  labouriare  failing  to  do  what  we  can  to 

■  .  *  .  ®  product  i»r  capita,  Canada  has  disturbed  on  a  number  of  occa-  ization  of  the  underdeveloped  torce  has  grown  almost  twice  asleorrecl  it.  It  is  part  of  the  Com 

The  decision  of  Atlas  Steels  Ltd.  to  third  place  behind  sions  by  offerings  from  the  state-  countries  and  their  rising  stan-  rapidly  as  in  the  previous  five-|munist  strategy  to  discredit  our 

r  A  CL  IJ  r  A  locate  a  new  mill  on  the  south  shore  of  ,  b®'ng  in  second  controlled  industries  of  the  dards  of  living,  will  result  in  year  period  and  there  is  evcry|economy  and  produce  difficulties 

UOVGrnniGnT  bnOUlu  U6T  the  St.  Lawrence  River,  downstream  from  ^  years.  The  cause  U.S.S.R.,  and  manufactured  great  increases  in  world  con- expectation  that  this  high  ratejand  distress.  Khrushchev  re- 

RallinrI  Inriiictru  Montreal,  was  undoubtedly  influenced  by  ‘bis  is  obvious  if  we  consider  goods  are  also  beginning  to  be  sumption  of  materials  of  all  will  continue  for  at  least  anotherkently  pointed  to  the  high  unem- 

Dcllina  inilUSiry  a  number  of  factors.  Atlas  doesn’t  elabor-  ^  statistics  published  by  the  exported.  kinds.  Thus,  markets  will  con-  five  years.  On  this  basis  it  ha.sjployment  in  .North  America  as 

Tt  ha^  hpcnme  somewhat  of  a  habit  on  announcement  but  it  seems  safe  to  hour  Office.  There  is  no  question  about  the  tinue  to  grow  and  will  present  been  reliably  estimated  that,  to.ia  sign  of  the  capitalist  decline 

fVio  r,t  oorfoir,  momKorc  nf  +ho  foHorol  the  two  important  consldora-  ^  nations,  Can-  growing  industrial  strength  of  the  new  trading  opportunities  which  overcome  unemployment,  wc'^nd  it  is  clear  that  continued  uii- 

the  part  of  certain  members  of  the  federal  tions  were  the  availability  of  the  large  has  about  the  lowest  proper-  u.S.S.R.  and  their  use  of  econ-  we  must  prepare  ourselves  to  must  create  between  now  andjemployment  would  provide  Com- 
Government,  when  discussion  of  the  prob-  Montreal  market  and  its  prospects  for  P^pnfafmn  m  the  lab- omic  weapons  to  further  their  grasp.  |l965  about  a  million  more  jobsimunism  with  an  opportunity 

lems  of  Canadian  industry  arises,  to  sug-  accelerated  growth,  and  the  potential  for  nctnaHy  only  about  36  political  ends,  in  his  speech  last  The  question  is  —  do  enough  ‘han  are  presently  available.  I  which  we  cannot  allord  to  allow, 

gest  that  management  has  been,  and  is,  ^^POft  that  such  a  location  would  en-  compared  with  well  over  week  to  the  22nd  Soviet  Commu-  Canadians  realize  the  urgency  of  This  would  represent  a  larger'^^®’’  survival  as  a  free  country 

deficient  in  foresight  and  in  ability  to  cut  •  *  mnpan  wesern  Eu-  nist  Party  Congress,  Khrushchev  the  situation  and  are  they  willing  increase  in  four  years  than  overl"'**  depend  on  our  success  in 

costs  to  a  point  where  Canadian  industry  whidf  woSd  imSateir  strike°^  mo”st  At  the  same  time  our  workers  T  economies  of  the  to  lay  aside  their  individual  and  the  whole  ten  -  year  period  oli®''®'-‘-®ming  unemployment, 

u _ _ _ immeuiaieiy  strike  most  same  ume,  our  workers  leading  western  nations  are  gmup  self-interests  and  unite  to  1950  to  1960.  which  incluriPH  Far  loo  many  Panariian. 


pukt«u  y  f jQj  stabilhy  of  finance,  the 

prosperity  of  industry  and  the  d«-  j 
velopment  of  our  resources. 
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GovGrnmGnt  Should  GGt 
BGhInd  Industry 

It  has  become  somewhat  of  a  habit  on  I 


can  be  competitive  in  world  markets.  They  I  Canadians  We  have  beSe  s^Tccus=  are  pitting  i„  few.  hours  pe"  ^^y  on^^  "warr  reU^  =  “f  "f  ^IVcSLlT  "."z:  wj  is^:r"r  h? 

have  harped  on  ‘h'*  ‘hf™*  »»  »“ch  an  ed  to  equa  mg  export  dete^iaation  aar- Perhaps,  avea  ia  this  audi-L/aa.  Farther,  this  iacrease^alea«se  the  w.rhtags  at  .„r'„^: 


extent  that  some  industriaUsts  have  been  "I.^sfoVtlfe*  .T  "a  aZ  II,  evercoZatT  sraal,:d  eace.  there  arZ“e'  ^hawd,  SV.L  a;ra^^^  ttZ  ,' 

.bowing  signs  Of  agreeing  with  the  thesis.  adSagesTe  might  posZs  trimprije  "'1 1  »"  a-d  techaatagicall-ttaod  and  appreeiated  hy  thea. 

It  would  be,  of  course,  fatuous  to  „„  it. 'S  s^hTdrantSeTs  represK  ada  ,s  .TahTu;  S.  sligh  ly  Jsf ^  a™  '^e  Free,  eampetiti.e,  eatarprtsc 

ei.CTooct  iHot  monoaomoni  ic  liL-o  Paocar’c  K„  iKe,  _ _ _ _ at.—  ■_  a,.-  ^  w®  must  prepare  for  the  we  816,  letting  things  work  comnetitive  situation.  iloo  often  viewed  as  a  1,,,,. 


suggest  that  management  is,  like  Caesar’s  by  the  downstream  location  of  a  high  less  than  in  the  United  states  addi^innli  I'hPmfJL^  work  competitive  situation. 

wife,  beyond  reproach  in  the  matter  of  productivity  operation  such  as  the  new  and  much  less  than  in  Swltmr  Te  urr-nJ  ut  J.  i  J  ,h.  a  '  -h 

offl/»ionnv  Thfiro  oro  nf  nnnrco  cocfmonfc  Afi^c*  TVkiii  iw-a-j  ^  .  comi/ig  from  the  new  and  Under-  ws  look  at  the  record.  i  i :nomr\i4MrmAnf  :c 


impetitive  situation.  jloo  often  viewed  as  a 

<♦  <•  j  slogan  used  by  the  businessman 

Lnemployment  is  detrimental i‘®  bis  own  ends. 


efficiency.  There  are,  of  course,  segments  Atlas  mill  will  represent.  Direct  water  land  with  2,400  and  in  Sweden  HpvPi^d  n.t  T  !  l  nemployment  is  detrimentali'®  '''®  ®''"  ®nds. 

among  management  in  most  industries  shipment  is  available  to  Europe  and  South  with  2,200.  in  other  words  .  "®‘'®"®-  As  they  ach-  .™®  **  ®"e  fact  on  which  you  because  of  its  immediate  effects  I  ‘®  a  misrepresentation, 

which  could  smarten  up  to  a  degree  where  America,  a  specialist  operation  is  intended,  are  trying  to  maintain  a  peak  potential  national  production, j^’''®®  enterprise  involves  the 

their  companies  would  not  be  so  vulner-  and  a  dependence  upon  automation  ought  standard  of  living  and  still  have  :  ® will  be  develop-  if  this  country  is  to  maintain  „„  the  overall  standard  of  living! ^'■®®^®®’  ®‘  consumer  choice  with 
able  to  import  competition  on  the  domes-  to  substantially  reduce  labor  costs.  fewer  people  working  fewer  f  resources  budding  new  prosperity  and  internal  peace,  it  and  on  the  morale  of  those  dir-!'‘®  e'er-widening  possibilities.  It 

tic  market.  It  is  obvious,  on  the  other  Atlas,  in  other  words,  is  making  the  hours  than  almost  any  other  productive  and  satis- gftly  affected,  but  it  also  hasi^"’^'’^®®®  'fie  freedom  of  occii- 

hand,  that  there  are  industries  that  are  best  use  of  available  advantages  to  a  Can-  nation  .  .  .  citizens;  m  very  .serious  political  impiica-|P®‘*°"®'  ®'i°'®e-  h  includes  free 

faced  with  operating  handicaps  which  no  adian  exporter  and,  what’s  more  impor-  in  trying  to  maintain  its  trad-  1  most  *nf  fh  *  t  fi,  I  “‘““-ei^-llions.  The  end  effect  of  contin- ‘‘®®^  ‘®  '^®'’''  "'C'c  and  longer 

degpe  Of  efficiency,  either  in  production  tant,  taking  into  consideration  the  chang-  ing  position  in  domestic  and  for-  whom  we  have  to  compeTe  thdl  FrTm"L  end  of  rh  n  unemployment  in  al*’®®'®  en.joy  more  goods  and 

or  in  marketing,  can  surmount.  Parti-  mg  circumstances  of  its  markets  abroad,  eign  markets  Canada  is  being  dpoo^  !  ^  ^  de^  country  is  to  throw! ®®®'  '®®®-  '0  "o'-k  shorter 

cularly  is  this  the  case  with  important  Here  is  another  weakness  of  the  Canadian  faced  with  the  most  intense  com  National  destiny  S  ilaTdf  cTsdl  government  and  put  in  8!^®"''®  enjoy  more  leisure 

secondary  industries;  among  them  textile  attitude:  not  enough  attention  is  paid  to  petition  it  has  ever  known  from  1  u  U  n  ^®  '^e  were  going  new  regime  ■  f'ce  enterprise  permits  a 

and  electrical  manufacturers.  the  manner  in  which  markets  evolve:  manv^!."!”  «®®  ®‘”v-  through  a  period  of  the  greatest  „  ,  . ichoice  of  more  t.onq,.m„,i.n 


uiiucxjf  .i.uuomco,  oMiuiig  mciii  icAiiic  ai-niuuc.  iiui,  ciiuugii  aiieniiun  IS  paiu  10  petition  it  has  ever  known  from  i  J-  ^  ..  ,T  - 

I  electrical  manufacturers.  the  manner  in  which  markets  evolve;  many  nations  large  and  small  ’  ■  ^  I  ®  ^  P®®'°<J  ®f  ‘be  greatest 

In  an  address  during  the  past  week  to  9^  regard  Europe  in  terms  of  its  — '■  -  mg  o  reac  .  They  know  that  this  industrial  expansion  the  country 


iX  o  r g®i®g  new  regime  ^  .  Free  enterprise  p  e  r  m  i  t  s  a 

finite  goals  which  all  are  striv-  through  a  period  of  the  greatest  ^  ichoice  of  more  consumption  o- 

mg  to  reach.  They  know  that  this  industrial  expansion  the  country  "  -  “’®[more  saving  and  investing  h  S- 

the  Canadian  Club  of  Toronto,  W.  S.  Kirk-  immediate  postwar  condition.  -  ~  ^  mere  slogan  -  it  is  the 

Patrick,  president  of  The  Canadian  Cham-  The  changes  taking  place  or  by  no  AftArmofri  Government  manaLmenriirfhfl*'®^'’^  ®®®' ®‘ ®®®®®®i'® ‘i-ei- 

ber  of  Commerce,  who  is  also  president  means  confined  to  export  markets.  The  O  AAl  I  wll  llo  I  ll  meanc  nt  a  ^-^jfiom  tor  all.  it  maximizes  human 

of  The  Consolidated  Mining  and  Smelting  Praries  are  becoming  industrialized  with  a  _  ^‘Mreedom  and  minimis  the  To,- 

Co.  of  Canada,  refers  to  a  recent  survey  subsequent  change  in  both  the  attitudes  By  eric  w.  kierans  t-hamhor  hi  J"  Canadian  coercion,  it  is  for  the  con- 

which  found  that  the  most  important  Tequirements  of  prairie  markets.  Most  Pfe»'«>enK  Montreal  stock  Exehonae  and  Canndi«n  ^  sumer,  the  employee  the  em. 

single  ingredient  in  successful  business  Canadians  recognize  this  has  happened  blit  to  th<  Mon',  conodian  ciub,  Lo^ndoS,  Ont  *"**  *  *”  moerLif  svLm  T"  p'®''®®  ‘be  investor,  in  other 

development  is  foresight  in  planning.  He  [^w  recognize  its  full  extent.  There  has  R  Is,  I  think,  accepted  on  all  tries  alone.  This  is  no  longer  the.Ma  k  r  u  u  *  f  t  ”  P'’"'','*^®  ^®‘*  word.s-for  every  citizen 

went  on  to  say  that  the  need  for  foresight  ^  similar  change  in  the  Maritimes.  sides  that  the  strident  efforts  of  situation  ^  before  have  wc  seen  such  employment  for  our  people.  But.  .J. 

in  planning  is  equally  applicable  on  the  Again,  while  this  is  accepted,  the  effect  on  our  Canadian  delegation  to  the  A  viable  manufacturing  indus-  fr  appropriate  action  is!  With  so  much  at  slake,  a  stand 

national  level  and,  while  he  indicated  that  economies  of  the  area  are  little  Accra  Conference  to  forestall  the  try  demands  large  marifetc  ah  *  bb^i^a'  ‘rade  policy  on  the  taken  to  meet  the  problems,  it  ^ust  be  taken  bv  all  individual-' 

ss''l!SV'’:^„'cS”'irrrde?‘rd  »;•  -7 szv  T  ir}  "" '-“'z r-;' 

inclusive  in  their  scope.  “They  must  be”  ^^ve  been  true  of  a  product  is  no  longer  greatest  surprise  to  most  P®®^®'y  '"®®®  o«icient.  But  the  shat  ered  and  occupied  nation,  1  believe  that  private  enter- ^  ^ 
he  said,  “continuous  rather  than  dealing  necessarily  true  today.  Fast  moving  Can- ^®®®‘S"  observers  was  the  fact  “‘«g®  ®‘  ®'2®  ®an  only  be  is  planing  for  a  24%  increase  prise  is  in  jeopardy  because.icounted  Yoi.  n  u^HpH.FP 
separately  with  individual  situations,  they  entrepreneurs  and  producers  would  “’®  3“®"’P‘  ®b®®W  bave  been  ‘J®  ;^^®''®‘®  ®®®  '3®^®-  ®''®®  ‘be  next  four  while  there  are  in  Canada  manyicpir  f„;  •'"“’h 

must  be  co-ordinated  with  other  Govern-  a  generous  harvest  to  reap  once  they  'n®^®  ®‘  ^'®‘’  almost  twenty  ]^®®  "®‘  ®blain  economies  of  years.  Compare  this  with  our  people  dedicated  and  activelvLgiinJt  enterprise  and 

ment  plans  to  avoid  conflicting  policies,  shook  themselves  loose  from  habitual  con-  y®®®®-  “  bas  become  increasing-  f®f®  restricting  manufactur-  own  recent  rale  of  growth.  Ger-  working  for  its  support  and  con.'f,„T  If  7.  ]  !!"  '‘7 

and  there  must  be  assurance  of  prompt  ^epts.  Look  how  long  it  has  taken  to ‘y  ®PP®®®«‘  ‘bat  each  and  every  ^J^‘® ‘'’®7®"®‘‘ian  market,  it  is  many  has  experienced  a  labour  tinuation.  there  are  more  people  7  ,  ?  u  'ndividua  by  the 
and  appropriate  follow-through  in  action  ”  awaken  Canadians  to  the  need  to  export;  eh®®^  ®®  ‘be  part  of  a  Common-  f^^'y  "®‘  ‘®®g®  ®"®®&b.  There-  shortage  for  many  years  as  the  dedicated  and  actively  working  f  t  ‘'^.7  ‘"''''’®^®®'  ®>®®® 
Following  through  on  this  theme  and  intensive  trade  promotion,  we’re  '^®®'‘b  country  to  obtain  self  suf-  ^7’  yf  ™®®‘  y®®®  mar-  economy  expands  to  its  full  po-  f^r  its  destruction  and  disolace  f  ^  T! 

tions  recently  of  the  need  for  a  new  - -  the  system.  For  Great  ^  mShLizLir  oJJ  to"’  J  regimentation.  In  spite  at', - — - , 

federal  denartment  tn  which  hp  norPoH  *1  -  ®®*‘mn  could  afford  to  absorb  _.  "’."'^®‘'®"-  ®P®".‘®  ®®-  ''^®  only  a  very  the  fact  that  the  greot  _ 


Accra  Aftermath 


federal  department,  to  which  he  agreed  _ B  l  r-  •  •  Britain  could  auoru  10  aosoro  ,  T",  .  .  zey  me  tact  that  the  great  majority 

Mr.  Kirkpatrick  advanced  the  idef  that  '"O^G  Royal  Commissions  increasing  amounts  of  food  and  productive  small  increase  in  our  exports  to  of  people  in  Canada  are  far  bet 

such  a  department  should  not  be  an  a  f  u  •  raw  materials  only  so  long  as  the  ®  ‘®®  ®‘f  materially  than  their 

adjunct  of^an  existing  deoartment  of  Prime  Minister  Commonwealth  could  accept  larg- ®®"^®®y  '^‘’®"  ®®®  P®®s®nt  own  growth  and  unemployment  eounterparts  in  almost  anv  mhpr 

government  b“l  a  separate  D.efenb^aker  of  the  appointment  of  a  er  supplies  of  manutaclurL  prt  TT'  '' '1“  “  ZSfZZ  „7,t 

own  right  headed  by  a  senior  cabinet  Commission  to  conduct  a  study  of  ducts.  A  multiplicity  of  medium  size  capacity  and  ingenuity  of  Cana- r — .  .  . ‘ ‘b®‘ 

minister.  ’This  proposed  department  he  But  with  the 


Britain  could  afford  to  absorb  7'^^  h”"’ .  •  ^  very|the  fact  that  the  gfeat  ma.jority' 

increasing  amounts  of  food  and  Z®™®  ®‘  moderate  productive  small  increase  in  our  exports  toiof  people  in  Canada  are  far  hei. 
raw  materials  only  so  long  as  the  "*"®'  ^^®'^®‘  ‘®  ®®‘''®  ®®®  ter  off  materiallv  than  their' 

_ iji_  _  .  .  .  .  t66nih  rPIltlirv  u/kiAn  /vlin  ni'Ac-AM#  nurn  ffrniL/fh  _ ^  mciii  liltril  i 


Scrap  Book 


A  multiplicity  of  medium  size  capacity  and  ingenuity  of  Cana-L'3j,gjjjg’ 
firms  were  the  result  of  this  dian  manufacturers  to  get  theirjfreedom 


said  might  verraDDroDriS  be^c^^^^  tendency  on  the  nH  “’®  t'^®®“®‘b  ®bare  of  these  markets. 

th^‘Dep'ar‘tS  TK^ilf  ComSina'  ““‘h  .‘»b  I^dera  ^rZ^'^uun  ”»  '» 


is  not  beyond  th»  ‘"'y  “‘"cr  yVHEN  THE  WIND  BLOWS? 

ingenuil,  7caua:?ruaT.77'‘"!‘7“7'''  'f^?  '<>'<1  «'  “  I’f-'' 

.“turers  to  get  their  r  j  individual, hand  who  applied  tor  a  job  on  a 

,  mari^etj  jfreedom  of  choice  and  action  forjsmall  farm  in  the  mid-west.  Brief- 

.  .  ■  .them.selves  and  their  families;  i^y-  be  recounted  his  experience 


the  “Department  of  Economic  Co-ordina-  nrnxM^.Ti  h’  ?  ®  and  Mother  Country  econom  h  .U  T  J®'"  **’®  Common|in  spite  of  the  fact  that  since  the!®"'‘  qualifications.  The  farmer 

tion-  and  it  should  have  an  advisory  body,  ...HP  Sf  became“Z’s  '.”„7LsTo=  ZT'Zr  'Lf™  7'”'..'^'.  ^■«"’:|war7er  .wo'mmLZj;;  V  Jhcu  ,;ced 


including  the  best  brains  of  threountrv  Commissions  as  a  sort  of  delaying  tactic  Z  .  ®"’‘*-  "’®"  ‘«®®‘<®‘  i®  i®  position  to  sell  ZllZ.  ,  p®®p7  bavela  man  badly  but  f  need  more 

drawn  from  business  labour  agricultuS  f®’’  io  aoy  matter  where  the  queS'  7  J*’?  ^"’P'®®  t®a'‘i"g-  Accra  showed  that  the  British  as  actively  in  Canada  as  it  will  °  Canada  becauseithan  just  another  hand.  I  need 

and  academic  drclL  ’  °  tion  of  public  opinion  is  in  doubt.  .7®  7  ^'®®‘  ®®S‘®"®‘  blocs  and  realized  the  trap  into  which  their  be  later  on.  If  we  continue  to  Iplrn  h'®  convinced  that  ouri  someone  with  a  sense  of  respon- 

Thero  hac  ho  t  H  +u  Public  opioion  does  not,  of  course  ‘b®  forerunner  of  the  regional  large  and  magnificently  compe-  wait  and  see.  the  opportunity  ®®^®®"  7  ®^^®®®‘^  2®®®‘‘  7  17-  ,  ,,  ,  , 

part^of  gOVWnn?ent  to  sSs^the  need^of  appointment  of  this  latest  ^2  "f ^®”®"-  C®mmon-  moving  into  this  market  will  be  "Ts  r'lh'  ^7  peace  vSn  bio'!'" 

CO-ODeratkm  bTtweVn  rianLlmenrlinH  Commission.  In  the  light  of  develop-  2  markets  were  no  longer  ‘ost.  P'®7®®®  f®®  themselves  and  their  , he  man  said.  He  did  not  explain 

laboEr  leEEine  thrimn^pZJfnn^h^t  hZth  VlS-a-vls  the  Bank  of  Canada  in  the 7®mbers  remained  es- sufficiently  large  for  them  to  1.  Today,  the  industries  of  the  r  Canadianslwhal  he  meant,  and  the  farmer 

chmiin’pn  nrxxx/i  course  of  the  last  session  of  Parliament  ®®®‘ioby ‘he  hewers  of  wood  and  reap  the  full  advantages  of  large-  Six  are  comoletelv  ahsnrh<xH  °  recognize  the  growingidid  not  a.sk  him.  but  the  phrase 

!lll'?™"‘H^l;anaPj;rtercon.n5sV3  «  This  w,  hsve  sc.e  opesations.  .he  ,“..7,'"™“''  '»  ^ 


More  to  the  ooint  as  a  mattpr  nf  fact  PI  LUX  uiidiy.  me  announce- . . .  wnen  tnese  markets  were  in- own  economy.  Their  firms  g  -  xuc.  i  work-out”  basis 

would  be  the  ?n-nneratinn  nf  ^0nuornmpr,f  of  its  formation,  however,  tends  to  in  1938,  40%  of  our  exports  '^•■easingly  protected  for  the  bene-  strained  by  the  rising  demandLi?.  77.77’.  ®"®m'cs  havej  That  same  nighi 


A  Bold  Movg  In  tliG 


hpli^no  government  in  the  formation  of  the  Dana  Porter  commis- ®^  '^®‘®®‘  This  we  have  scale  operations  particularly  the  tremendous  prnwih  nf  th  ‘"  P®'^®®®  ®‘  ‘be  enemies  to  our!®‘®®''  bis  mind.  He  hired  the 

would  be  the  co-operation  of  government  Qhnw  to  in  1938,  40%  of  our  exports  ®®®®®'"g‘y  protected  for  the  bene-  strained  by  the  rising  demand  ^oZd  ®"®m'®s  havej  That  same  night  Ihe  farmer  wa' 

with  business— which  embraces  both  man  m? change  of  government  in  went  to  the  United  Kingdom.  To-  ®^  ‘be  home  manufacturer,  for  consumer  goods  and  capital  “  S^oization,  planned  strat-jawakened  by  a  howling  storm. 

Tgementand  labCr^^^^^^^^^^^^^^^^^  pothing  to  reduce  the  day,  approximately  15%  of  our  y®®®®  ®®®be®  ‘be  British  equipment  of  all  kinds.  ThS  T  '^®‘^'®‘^  objectives,  but 'Fearful  of  the  damage  which 

_ _ ! _ incidence  of  federal  reswt  to  such  action,  exports  go  there,  in  1938  13%  bad  proposed  the  establishment  of  f'®sf  attention  must  be  directed  ^^®y  ^^'^®  ^^®  S®®®‘!7i'nH!  7  •  *lT  *”7 

-  o„  Commission  of  .„r  imports  cam.  tZ.  “te  >  Trade  Area  belweeo  our  <•  »«uri„g  iheir  ow^  sharT  /'  w™n?-  "Sult'Jf b-Jn.rlfin-’l': 

A  Bold  Movg  In  the  rJtiEE  ft"?  has  ample  Justlfl-  British  Isles,  today,  less  than  ‘'^®  countries  but  our  violent  re-  bloc  trade  and  they  have  con-  ^P®‘by  ®f  ‘be  majority  of  Cana-jeverything  was  secure  and"  in 

M  DUlU  I¥iuve  in  rne  cation,  and  it  is  a  reasonable  assumption  10%.  action  to  this  plan  also  must  have  ®«l®®"“y  ‘ess  time  to  devote  to  ‘'’®  "®^bty  and  imme-iorder  Then  barn  door  was  shut 

InVGStOr'S  IntGrGStS  government  might  be  in  Long  before  Accra  it  wac  nh  convinced  them  that  a  major  ex-  ®“®  sockets.  As  evidence  of  this  ^bis  threat.  I  with  an  extra  improved  lock. 

iniereSTS  power  when  Its  report  is  brought  down,  vious  lhatCanada  w;uld  have  to  intra-CommonwLSi  -®  bave  only  to  examine  1  r^  ^®  ®'®®1®®®<‘  ^-‘ernal  enemies  i^®^'®  '®®binp  held  down  la,- 

•  1?®  Statement  by  the  Montreal  finan-  feJst  sEme^^nflf.  break  out  of  the  old  pfttLs  If ‘®®‘‘® '^®®  "®‘ feasible.  Failing  this  ®7‘  ‘®®<‘e  figures  between  Can- ®®''  Canadian  freedom  are  the^Spff^^J  tools  ,fo 'eqmm 

cial  firm  of  Kippen&  Co.  referred  to  else-  Cha  ^^vb  s/S^  and  strike  ouf  on  new  "®®.7''.  E"g‘®ud-  ‘®  77  ‘‘’®  Market  ^®7'"®"‘®‘®  7°  bave  said  in  soj ment  lying  around  loose  tor  w,nri 

where  in  this  issue  that  clients  of  the  j*  aimnci  ^  this  field  paths  that  would  bring  the  nm  lu^iufam  its  own  rate  of  growth,  "'bicb  show  a  spectacular  increase i ^’^"y  "ciifs  that  they  will  buryjand  rain  to  damage.  In  his  shed 

company  are  being  advised  against  invest-  fhic  ilrinr.  i  ^  i  ^  mise  of  solutions  for  our  heLJ  must  look  to  Europe.  ’  ®ur  exports  to  that  area  whilei®®’  "^be  dangers  of  the  interna-  "cxl  to  the  barn  the  newly  hired 

ing  in  the  bonds  of  the  British  Columbia  dertaklEf^^CvaZ^rnmmTfl  “"'unemployment  and  trade  imbal  ^'"®®  ^®®®^'  i‘  ‘®  apparent  that  ™P®®‘®  bave  remained  virtually  “®®®*  ®'‘ua‘ioii  and  the  threat  of  7®"  "‘®®p7"  soundly.  The 

government  failing  reconsideration  by  the  2!r,i  77  k  Commissions,  however,  ggees  /f  Accra  LvpH  nlTi,  C®"®d‘ans,  too.  have  come  to  “"®b®"gcd-  ''’®®  ®®c  apparent  to  all  and  1 17"’®®  ®cuiombercd.  •  i  ve  a- 

latter  of  the  terms  of  its  takeover  of  Bri-  necessary  ^a^s  evideTcrthI  nSmermfs"  o""  ®'®®’  “  "’®^®  b®®®  ‘be  strility  of  ‘bat  old  methods  and  2.  Labour  is  very  short  in  all  "®  '^■®y  ‘®y‘ng  ‘®  minimizciwhen  th7S  MoIT.  .’Mle 

5  represents  the  Sns  on  which  their  Canadian  thinking  about  ®‘’®""®‘^  ‘®®‘>®  are  not  the  [countries  except  Italy  where  un-7®*^'  however,  as  president  of;knew  then  what  the  words  moan:, 

first  direct  action  taken  by  the  Canadian  tabled  and  were  lost  in  commercial  policy.  answer  to  our  heavy  problems,  employment  is  also  declining  ^‘’®  Canadian  Chamber  of  Com-lbf®  •'"cw  he  had  found  at  last  a 

financial  community  in  protest  against  archives  As  f  maHir  nf  7  P/^r^^^ent  J  We.  too,  must  look  for  Eade  ar-  ®apidly.  merce,  my  immediate  concern  is '"7",  a  sense  of  respon 

^e^ViLf  To*„Vu"crrTh'e^  r?a!  B-f-  -  'XSl  "L't  ^  oZ  "  ””  'tZ  P.an« 


government. 

Officials  of  the  Montreal  financial 


son  to  believe  that  any  action  as  a  COnse-"'®"‘  uui-  balance  of  7:7  7*  ®®  f  “®-  C7®®u®se.  great  within  the  six  that  it  is|  Our  free 

quence  of  the  commission’s  findings  was  P®y'"®"‘  P®®blems.  Most  of  these  .iog.  .x  lraL‘^hT7  ®''®®  ®S®'"  ‘here  win  Canada  is  b 

likely  to  be  taken.  arguments  are  disposed  of  in  77  ®V‘®®^®  but  the  odds  are  be  so  fluid  a  market  for  our  derminaH  i 


jian  Chamber  of  Com- 1"®  knew  he  had  found  at  la.-it  a 

immediate  concern  is' h  u  sense  of  respon- 

■with  our  internal  enemies  7’w'7h 

’  *®®’  '  Well-drawn  estate  plans  that 

.***  lake  into  account  the  possibility 

!  economic  society  injof  rapid  changes  in  the  in\esi- 
being  attacked  and  un-iment  eondition.s  and  in  the  neeri< 


feTdmSje’ “owerMlrs^n*  the  originator rn’Zono^ic^Z’c.S 


HHSiSlHlS J-  &  CO. 

iheti  takeover,  and  they  Ll  that  it  is  at  EigS  Hevioe  ,,  There  w,„  h.  an  - - 


W.  J.  T.  Adomsonr  C.A. 


CHARTERED  ACCOUNTANTS 


A  Tzventorny,  C.A. 
BIRKS  building 
MONTREAL 


John  D.  Hogg,  C.A. 


,  Admittedly  there  are  occasions _  ac  inl‘rade  agreements  and  Piisin7  ‘  ^^unot  see  that  this  policy  of  advantage  for  Canadians  accus-| 

larser  Ottawa  movf  — unions,  increased  protection,  at  and  other  restric- ‘°'"®‘“®  ^bng  in  markets  with  j 

firm  which  hau7  a  when  a  Royal  Commission  can  do  a  job ‘b'®  "uie.  "'ould  only  serve  tg  ®" ‘®^^® ‘®  b®u®h‘ a  certain  77®-  ®"®  ‘®"guage  and! 

the  ’Padfi?  Coast  province^ and government,  but  they  cost  moniy;  ®®i®e  Prices  still  further  and  dis-  i®’®uufacturing  industries  will  ^'«®®'®g  customs  and  attitudes.  , 
•ecurities  of  Lth  the  B  C  Powe?  C^rn^r  h  ''®  ^  government  an  opportun- ®®urage  borne  consumption  even  ‘  ^'■®  "®‘b"g  ‘arl 

Btion  and  itroperEtinc  subsfdiarv^  A  Market! 

e  lu  mans  |  expansion  and  diversification,  market  af  172  millions 


lOL'CHE,  ROSS,  BAILEY  &  SM.4RT 

ROSS,  TOUCHE  &  CO. 

Chprier^d  Accountants 

TORONTO,  HAMILTON,  LONDON, 
WINNIPIG,  REGINA,  SASKATOON,  NORTH  BATTLEFORD. 
CALGARY,  EDMONTON,  VANCOUVER^  VICTORIA 

Oreat  Britain,  Argentin., 
Jamaica  Brazil.  France,  Germany. 

Jamaica,  Mexico,  The  Netherlana.s,  Panama,  Pern,  Puerto  Rico. 
Switzerland. 


HINTS  TO  INVESTORS 


Pow  Brewery  i  inquiries  from  subscribers 

Kindly  express  your  views  on!  in  regard  to  their  investments 
,„e«ion  of .  purchase  .tj 

the  stock  of  Dow  Brewery  Co.  at'  t'on,  which  THE  FINANCIAL 

J  market  nrire  I  believes  relioble,  fair 

todays  market  price.  unprejudiced,  but  bevond 


March  31,  1M2  -  we  can  safely  CENTENNIAL  MORTGAGE 
assume  that  the  total  arrears  CORPORATION  LTD. 
will  amount  to  approx.  4473,000  at 
that  time.  In  view  of  current 
earnings  it  would  seem  unlikely 
that  any  earnings  will  become 

INQUIRIES  (rou,  subscrihers  I,?'' 

in  regard  to  their  investments  |  development  costs  were  lower  as 

ond  problems  ore  invited.  An-  | compared  with  previous  year.  As  warrants,  purchased  at 

swers  ore  bosed  upon  infomia-  la  result  net  earnings  were  near-  $3.86,  reached  an  all-time  high  of 

T°MEs'^  believes  relioble  foi^  Rouble  those  for  1959  at  the  g4  during  1956.  Since  that  time 


THE  FINANCIAL  TIMES,  OCTOBER  27,  1961 


European  Growth  Fund 

investmenf  Portfolio  os  at  Septembor  30tli,  1961 

(In  Cnnndinn  Funds) 


Pertfetie  at  at  Saptamhar  M,  INI  in  Imtalmant  PInanca 

NumiMr  Ilf  250  SOVAC  (Fra 

Nomnar  of  ,50  Kundenkreditt 

Sharas  Markat  Valua 

S 


jng  volume,  there  has  been  prac-|  sibility. 

tically  no  change  in  the  market'  Inquiries  must  bear  the  sig- 
for  the  common  stock  of  Dowi  "“♦ure  ond  oddress  of  th#  writer 

Brewery  Ltd.,  during  the  past  6  Answers  thought  to  be  of  public 
jponths.  Issue  has  been  sold  interest  will  be  published, 
around  $50  a  share  since  the  lat-i  Stomped,  oddressed  envelope  or 
ter  part  of  April.  High  on  thej  occompony  all 

market  for  1961  was  50V4  and  low  I  _ _ 

was  45.  .u-  _  -- 


AUTOMOIILI  (4.1*/.) 

.  ISO  Dalmlar  Banz  (Gar.) 

4,000  Flat  (Italy)  . 

3,000  Jaguar  A.  (U.K.)  .. 
400  Paugaot  (Franca)  .. 


■  NGiNKIRINa  (>.1%) 
Air  Caneitlanina  ani  R« 


250  Commarzbank  (Garmany)  34,»II 


240  Oautscha  Bank  (Gar.).. 
ISO  Orasdnar  Bank  (Gar.)  . 
3.$00  Natl.  Commarclal  Bank  of 
Scotland  (U.K.)  . 


"  •  I  times  believes  relioble  foi7  ^  1»6-  that  time 

todays  mar  e  price.  |  ^  ^  unprejudiced,  but  beyond  of  H.25  a  share  M  they  have  steadily  slipped  down 

D.  B.  R.— Verdun!  the  exercise  of  core  in  securing  compared  with  $2.25  a  share.  -num.  «„  kko 

,  .1  Information,  THE  FINANCIAL  Falconbridge  pays  dividends  on  1? 

On  comparatively  meagre  trad-j  TIMES  cannot  assume  respon-  its  stock  at  the  rate  of  sn  a  ** 

jng  volume,  there  has  been  prac-|  sibility.  ,  anmiaii  ntv  t  k  if  '*'***  expire  on  June  1,  1965.  Un- 

tically  no  change  in  the  market'  Inquiries  must  bear  the  sig-  yearlvi  i  /  *  time  they  can  be  used 

(nr  the  common  stock  of  Dowi  opd  oddress  of  the  writer  ^  year  30  cents  a  to  purchase  common  shares  at 

nrpwerv  Ltd.  during  the  past  6  attention,  share  eictra  was  paid  and  for  the  per  share.  Current  price  of 

months.  Issue  has  been  sold  mtereVt*  w7lV  be  ^pCblSlid  o^L  ceLu^  J^^sh^t^^waT  dUfrf  ^ 

around  $50  a  share  since  the  lat-i  Stomped,  oddressed  envelope  or  u,,.,,.  ,,  "  J  picture  is  certainly  not 

er  part  of  April.  High  on  the;  occompony  oil  f  ^t  this  time  it  would  not 

Lrket  for  1961  was  50*^  and  low  l  ^  “PP*"  “  earnings  will  be 

was  45.  i -  Sa?of  the  vT  ‘‘‘V  for  the  comm^^  ERNEST  C.  WARNER  7,(K)0 

company  has  been  ^y.ng  divi-|„^^j,^^  the  ^  Sbj^phen,  HaJom.^Pres.^^^ 

dends  on  the  common  stock. increased  almost  300  “^“"t  to  $1.70  a  share.  On  the  might  well  improve.  However,  Ltd.,  has  pleasure  In  ann^ncing  ■l.■CTROMlc 

since  .April  1958  on  an  annual  I  p^^  from  ‘'“"®"t  market,  indi- ®‘^®'rt  <i«v®iopments  in  the  U.S.  the  Section  of  ^  zoo  a:e.*g.  (Gtrm.ny)  .  43,704 

basis  of  $1.50  a  share;  hence,  at  g gg^  cated  yield  on  the  issue  accord-  *««"  to  indicate  that  the  U.S.  g,^J’®nv  Erectors  of  the  4,ow  e.m.i.  (U.K  )  .  ji,0S4 

market  of  around  50,  the  indi-  .  ingly  is  about  3%  per  cent.  "'‘U  become  less  avid  takers  of  w,.,r,lr.e  t  u  d  2,500  mt.  comput*rt  and' T«b«i- 

cted  yield  Is  3  per  cent.  This  “ler^^rLdily  and  wUrtrom  i»  »Perat-  =*"«“■"  ««  «“)’  anS  winS m  -  gS!' 

of  course,  a  generous  rate;,,,,,  31,^347"  ”*  «""•'«  “«  .°nTv%?o,"''lnn  V«t'!,nX°.‘'r*.'  l'.'SS"?-!.'®!  SS 

,<  return  by  any  aandards.  but.  brniging  into  operation  during  the  1“  **»  "  >»■  (MtS?  Mimbl.)  ffi .?  V  cto  ’B!  ;ai:a!S  (a,.de«  iijrl: 

on  the  basis  of  the  pnee-earn-  ,  r  r  •  r  latter  half  of  the  year  of  a  new  ^he  warrants  were  bought  vice  PresidentofClarke&StuartCo.  zoo  T.iSBr.^i#^ 

ings  ratio,  the  issue  could  hard-  ®  result  ot  financing  for  Fecunis  nroDertv  strictly  as  a  speculation,  we  hope.  Ltd.,  Vancouver,  Directorof  Willson 

iv  be  considered  as  being  over-  expansion  purposes  through  sale  ^  jj.  .  for  .  "P®  ‘’•t®  “>is  has  certainly  not  Stationers  &  Envelopes  Ltd.,  Win- 

^  and  common  stock,  earnings  per ^  ®%rice  does  not  encourage  selling  P®®  ®®  ^  Western  Canada.  Ai^oedittoBiii|  aM  a^iHrbtien 

Company  reported  net  earnings  .u...  J  ,  operations  last  year.  ^  ”  ao«  ihh  encourage  selling,  founded  m  1958,  Centennial  Mort-  f.VS'V 

gfter  all  charges  for  the -fiscal  Company  has  plans  for  the  ^  *“****^'‘^, 8®8«  Corporation  Ltd,  .s  a  vigorous  125  Ll^a'i  Eltmaschinen  '  j 

.  n  J  J  *  u  d  inu-n  *®Pt  pacc  With  thc  growth  in  .  »v  ®y®  ^or  future  develop-  and  expanding  British  Columbia  (Germany)  .  74,104 

period  ended  October  31st,  1960,  operating  profits  and  earnings.  production  of  another  ments.  If  such  developments  company,  with  its  headquarters  in  - 

equal  to  $3.89  a  share;  which,  at  However,  earnings  on  common  Strathcona  cause  the  shares  to  increase  in  y®®.®°®v®^- _ 

market  of  50  points  to  a  mar-  between  1955  and  1960  *  production  basis  of  value,  so  much  the  better,  and  a  Wide  August  Drop  J  ooo  Bracknaii  Deiman  Rogers 

ket  to  earnings  ratio  of  approxi-  from  $1.01  a  share  to  $1.94  a  “We  bit  of  extra  money  may  be  |„  eu:o_g_,.s  aio  T«im.’tr.i:Tixiphon.,  ’ ' ' 

mately  13  to  1  a  little  above  10  share.  when  this  property  should  be  saved.  If  not,  then  not  too  much  Factory  shipmtmts  of  Canadian-  (Prance)  . .  24,4ti 

to  1.  A  feature  of  this  company’s  at  the  rate  of  6,000  is  lost  ki  view  of  the  current  made  passenger  cars  and  com-  43,07» 

For  the  6  year  period  1955  to  operations  is  the  number  of  long  Falconbridge  low  prices!  If  the  commitment  merctal  vehicles  dropped  by  wimancr  (•!%) 

19(»  net  earnings  of  Dow  Brew-  distance  calls  per  telephone  as  ^  doubled.  is  large  enough  it  might  be  nearly  one  third  in  August.  Ship- c.mmarciai  Banks 

QvorauoH  SI  7fi  a  share  vear  a  ennsonnanen  nf  iho  The  longer  term  prospects  for  worth  while  to  sell  at  current  totalled  6..S89  umis,  com-  4,000  Barclays  Bank  (U.K.)  42,I3J 

ery  averaged  w.7b  a  snare,  year  a  consequence  of  the  distances  ^  .  nHcAx  .nA  .k-  pared  to  9,744  in  August  1960.  2S0  Commarzbank  (Garmany)  34,»ii 

by  year  earnings  during  the  [between  the  main  areas  of  popu- ®" ‘"®'‘®**’ P  *!’*  Automobile  shipments  in  the  jS  o^wdnl?  aVnk^  (G?r*')  ’ !  wms 

period  being  as  follows:  1955  —  lation  in  the  area  served.  Further  world  consumption  as  a  re-  r-  u*-  ^  t.  January-August  period  were  down  3.500  N«ti.  Commarciai  Bank  of 

J3.43  a  share;  1956  —  $3.23  a! growth  in  demand  for  company’s  "®'^  ®®®s  ^®^  ‘he  metal  *  fighting  chance  to  re-  10.2  per  cent  from  figures  for  Scotland  (U.K.)  .  TS.m 

share;  1957  -  $3.79  a  share;  1958  services  is  indicated  by  outlook  that  are  being  developed,  are  coup  his  losses. _ same  period  la.st  year. _ yjy.su 

-  $3.79  a  share;  1959  —  $4.45  a  for  expansion  in  the  iron  ore  bright  which  points  to  con- 
share  and  1960  —  $3.89  a  share,  operations  in  the  Sept  lies  region  tinued  growth  in  operations  and 
Dow  Brewery  Ltd.  is  controlled  and  the  aluminum  industry  in  the  earnings  of  Falconbridge.  Due, 
by  Canadian  Breweries  Ltd.,  |Baie  Comeau  area.  however,  to  the  wide  advance  in 

which  owns  all  of  the  outstanding  |  ■  the  market  for  the  stock  to  date  _  .j 

111.000  shares  of  $25  par  value,  {Pis|>i||0|i{.5Qgg|.gilfj  this  year  the  question  arise.s  H  J71  I OT*  * 

7%  cumulative  preferred  stock!  j  whether  the  present  juncture  Ifll.  l^HTfJLU  T  tZ!  . 

and  approximately  80  per  centjpi^ti,,^^^  Seagrams  which  were  P>-®P;^‘®®‘ J™®  ^ 

of  the  outstanding  721,372  shares  for  a  sale  in  view  of  the  substan- 

of  no  par  value  preferred  stock.  ^  tial  profit  offered.  1  1  ^  —  m 

This  means  that  there  are  only g^.^  selling  on;|^  ■  ^  ftll  ■  I  CJ  t  Tg 

about  145.000  shares  of  common ^  share'NOfth  Canadian  Oil  jLJLCJL  T  T  J.JL. 

in  the  hands  of  the  public.  g^^j  j  j,gyg  considering  Your  opinion  about  the  North  / 

As  will  be  seen  from  the  fore- 1  whether  or  not  I  should  sell  Canadian  Oil  warrants  would  be 

going,  Dow  has  been  earning  its  |  them  and  take  my  profit.  Earn-  appreciated  in  your  Hints  to  In-  m  1 

common  dividend  with  a  widejjflgs  of  the  company  have  been  vestors  columns,  I  had  purchas-  I  I  /U  I,— 

margin  to  spare — company  netted; showing  little  in  the  way  of  a  the  warrants  at  $3.86  but  it  ■  ■  /..B  ^  B  B  I  B  B  I 

2*^  times  common  dividend  re- [gain  during  the  past  year  or  so.  has  been  slipping  down  to  as  low  B  B  JL  JL  B/.B.J 

quirements  last  year — and  finan-i  R.  L.  F. — Ottawa.  6s  42  cents.  Now  it  is  up  to  78 

cial  position  of  company  has  At  the  close  on  Friday,  October  #  "B 

been  maintained  on  a  strong|20th,  the  stock  of  Distillers  cor- .*  *■  B^  4 

basis  despite  substantial  expen- jporation-Seagrams  Ltd.  was  sell-  P®*®^  ‘he  warrants  and  take  a  ^  B  B  •J  |  V  B  i 

ditures  on  additions  and  im-jing  at  44^4,  only  about  a  point  r  S  C  —Toronto  -B  B  B  B  JL  IU  JB-T  " 

provements  in  recent  years.  [below  its  high  on  the  market  for  ^  j-  '  ’  ^  I 

DOW  Brewery  ha,  3n  e3.a.jth.  current  year  ,t  and  ^ 

Wished  market  ter  its  producls|WeU  above  Its  1961  tow  of  J  I,  fit  D  KhTTk  fTm  m  ZilA? 

in  Eiastern  Canada,  and  sales  and  ETice  range  lor  1969  was  32%.  ,..171  lllG  UTOSiTCim  W  iTl 

profits  may  be  expected  to  ex-  ^j^g  ^  interests  in  some  J  O 

pand  as  the  population  of  Canada  A  profit  of  approximately  50  30  producing  wells  in  Alberta,  •  1  1  I  • 

pows.  per  cent  on  your  investment  is.  and  varying  interests  in  acreage  "Kk  1  ¥ f i 

For  your  particular  purposes,  course,  attractive  but  we  jn  that  province  and  in  Sask-  ij  I  I  c 

the  stock  would  appear  to  offer  whether  it  would  be  atchewan.  / 

some  attractions,  but  one  factor  2ood  business  for  you  to  sell  as  of  June  1  of  this  year  the 
which  must  be  considered  is  the  holding  in  this  stok.  company’s  estimated  reserves 

comparative  thinness  of  the  mar-  Dividends  have  been  paid  on  stood  at  150  million  cubic  feet 
ket  due  to  the  relatively  small  annual  basis  of  $1.20  a  share  proven.  During  the  year  the  corn- 
floating  supply.  December  1949  and,  since  pany  acquired  additional  prob- 

_  December  1950,  extras  of  50  able  gas  reserves  of  60  to  100 

.  ,  TIL  cents  a  share  have  been  distri-  cubic  feet. 

Qu6DCC'‘TclCpnonC  buted.  On  these  annual  disburse-  The  company’s  pipeline  was 
I  hold  some  common  shares  of  ments  of  $1.70  a  share,  accord-  still  a  major  source  of  revenue  . 

Quebec-Telephone  which  cost  me  ingly,  you  are  obtaining  an  in-  during  the  last  fiscal  year.  Vol- 
$19.50  a  share  and  would  be  glad  dicated  yield  on  your  investment  ume  of  gas  handled  throught  the 
if  you  would  give  your  views,  of  better  than  5  2/3  per  cent,  a  line  increased  for  the  fourth 
through  the  medium  of  your  Hints  generous  rate  of  return.  consecutive  year.  ’There  is  a  pos- 

lo  Investors  department,  on  the  Since  1955  net  earnings  on  sibility  that  the  line  will  be  used 
question  of  whether  I  should  con-  stock  have  averaged  $3.05  a  to  gather  gas  for  export,  which 
tinue  to  hold  on  to  this  stock  or  share,  or  approximately  1A4  would  cause  the  present  excess 
whether  I  should  sell  at  today’s  times  requirements  for  dividends  capacity  of  the  line  to  be  em- 

and  extra.  Fiscal  years  ends  ployed.  Installation  of  the  neces- 

r)  n  c _ Trois  Rivieres.  3tst  and  for  period  ended  equipment  has  been  com- 

_  July  31st  1960  earnings  were  Pteted.  This  would  be  utilized  to 

..  .  u  t  nf  QrniinH  ‘®  »  sharc,  an  im-  transport  gas  designated  for  ex- 

At  current  market  of  around  orecedinE  year’s  PO''‘  ‘°  California. 

48Mi  the  common  stock  of  Que-  of  33  09  g  sLre  ^  ^  Western  Pulp  it  Power 

^  Telephone  is  selling  not  too  ^  Uj.,  m  ,he  eomp.|^  has 

hr  below  tte  high  for  ho  cur-!  ^  ,  5«%  interest.  «  managed  and 


250  SOVAC  (Franc*)  . .  20,444 

150  Kundenkreditbank  (Gar.)  17,212 


iMuranc* 

54  34*  Asalcurazlont  Ganarall 

2*;*40  . 

34  df3  350  Legal  and  Genaral  (U.K.)  34,1*7 

35  7)4  20  Rottardamsch*  Varzaker- 

-  Ing  (Holland)  .  51,144 

51,451  -  , 

o  115,270 

25,107  •14  BBVIRAOR  (•.7%) 


UTILITY  (l.*%) 

4,000  BASTOGI  (Italy)  .  27,304, 

4,000  Sec.  Edison  (Italy)  ....  3*, 441 
350  R.  W.  E.  (Garmany  ....  4l,407 

110,332 

MliCILLANIOUS  (4.2%) 

150  I.  Karlaruh*  (Garmany)— 

MachInary  .  22J43 

t.OOO  Lamson  Industrla*  (U.K  ) 

— Olfic*  Supplla*  31, W* 

525  Pachlnay  (Franc*)— 

0-Alvmlnum-Ch*mlc*l  .  35,540 
15  SIkkans  Group  (Holland) 

Faint  .  35,137 

350  Ugln*  (Franca) 

Matallurgy-Chamical  ...  37,414 


400  Paugaot  (Fraf^ca)  *0  ’’ing  (H?nSUd)  5,,,44  September  Aif  Trflffic 

’*•-«»  -|^Aeroft  North  Atlontic 

",'s“r‘Lw« „.»>  '<«■>•  ■>'"•  ■“  ■•«««■  <•«>  c.??!Si“'^5S' 

“I53S?, n-sT,  ’•iSItSfV.'i?.,’  . 

300  Farbanfabrikan  Bayar  2,500  Glaxo  Laboratorias  (U.K.)  1*,741  across  the  North  Atlantic  during 

...  2’!!2  O-HOO  Ulablg's  Extract  (U.K.)..  20,744  “ 

225  Farbwark*  Heachst  (Gar.)  30,4**  7,000  Mott*  (Italy)  42  4,1  aepiemoer. 

10  Kon.  Nad.  Zouindustri*  3,ooo  Rackift  A  (foiman  (U.K.)  32,44*  Preliminary  figures,  releaicd 

_ (Holland)  .  33,321  4,000  Schwappas  (U.K.)  .  2*,421  hv  t)if>  Intnrnatinnal  Air  Trana. 

7,000  Montacatinl  (Italy)  .  47452  200  S.I.F  A.  (Franca)  .  22,427  ^.4 

-  2,500  uniiavar  (Angio-Dutch)..  41,224  Port  Association,  snow  tnat  pas* 

212,547  14  w.  A.  Schoifen-Foxhoi  senger  loads  were  down  2.5  per 

ELBCTRICAL  and  ILRCTRONIC  •  ZwawnbSrg-Organon .  ®®“‘  ^^rgo  up  11.4  pw  cent 

(*.2%>  (Holland)  .  22,540  by  comparison  with  the  same 

400  A.E.G.  (Garmany)  .  43,704  - month  last  vear. 

<000  E.M.I.  (U.K.)  .  21,054  330,443  . 

10  Indola  (Holland)  .  15,7*5  aiaaa  fs#*  !  ^®  P6SS®1'8*C  load  factor  for 

2.500  int.  computara  and  Tabui-  i*.  /•!  September  was  50.4  per  cent  as 

ators  (U.K.)  .  32.*44  300  Glacaries  St.  Roch  (Bal.)  44.205  agalnat  6.S  3  oer  cent  til#  Bra* 

150  Machinas  Bull  (Franca)  27,510  300  St.  Gobain  (France)  31,377  ^  ceni  me  pre- 

1.500  Olivetti  Preferred  (Italy)  24,050  SOO  Varrarias  da  Marlamont  VlOUS  year. 

20  Philip*  Lamp*  (Holland)  54,145  (Belgium)  .  2*, *44  “'"“"i  ""  ' 

3,000  Flasaay  (U.K.)  .  14,457  - 

125  Radletachnlgu*  (Franca)  37,754  10*,544 

400  TalegraphI*  sans  FII  (Fr.)  35,474  *,cRBATIOM  (1.7%) 

3)5,355  Hatalt,  Publishing,  Photography 

RMaiMRRBiMA  I  2,000  C.I.G.A.  (Italy  .  24, *17 

■  NGINKRRINe  (I.J%)  ,l  Elsovler  (Holland)  .  20,22*! 

Air  Canditlaniiifl  and  Ratrifaratian  JSS  *1*^?**^?.  *^'’•1  *•'***! 

4,000  Carrier  Enginaerirtg  1*®  ,  Prpduits  Gevaart 

(U.K.)  .  .  . .  . .  14,404  (Belgium)  .  54,714 

125  Llnda'i  Elsmaschinan  . 

(Germany)  .  24,404  13*,*14 

— RRTAIL  ()*.*%) 

40,000  Aquascutum  A  (U.K.)  ..  3),007 

Autamatic  Vandint  300  Au  Printemps  (Franca)  .  35,442 

3,000  Bracknall  Deiman  Roger*  20  Da  BI|enkorf  (Holland)  44,143 

(U.K.)  .  ...  14,3*4  3®®  ^1*®-  Fc®h.  du  Casino 

310  Taximatras-Taxlphonas  x  iwm  ■  c.  *  2*,*25 

(Fraiu-ai  Si  4*1  4,000  Great  Universal  Stores  A 

irrancei  . '  (U.K.)  .  42,400 

43  07*  125  R.  Karstadt  (Germany).  44,447 

'  40,000  RInascent*  (Italy  .  54,100 

FINANCB  (1.4%)  4,000  Uni  fad  Drapery  (U.K.)..  34,723 


iwlH 


eat  free  pmspaate*  oad 
S**yaar  raaard  fraai  aap 
lavaataiaal  Beeler  ar  Broker 
*r  aad  tU§  H 


37,047  3,000  Colville  (U.K  )  .  23,034 

3*,23S  15  Hoogovens  (Holland)  35,4*5 

4,000  J.  Summers  (U.K .  24,425 

25,4*2  400  USINOR  (France)  .  24,170 


s87PuarAiMa,iioinBU 


Mr.  Employer: 

Have  your  employees 

all  4  of  these 
important  benefits 

, .  .in  the  program  which  you  have 
provided  for  their  security? 


LIPS  INSURANCE — An  adequate  amount  of  protection 
for  the  family  is  more  easily  provided  when  group  life  insurance, 
with  its  low  cost,  is  combined  with  individual  policies,  lo  make 
up  the  employee’s  insurance  program. 


WEEKLY  INDEMNITY  INSURANCE— When  an 
employee’s  earnings  are  cut  off  because  of  a  spell  of  illness  or  an 
injury  —  then  weekly  indemnity  insurance  can  step  in  to  help 
pay  household  bills,  and  meet  other  current  expenses. 


rent  year  of  50  and  well  in  ®x-|'  n^pggy  renorted  net  earnings  ®P®’'a‘®f‘  St-  Regis  Paper  Co. 

cess  of  1961  low  of  36=>/4.  Price  ^  ^ .  ...  ,  (Canada)  Ltd.,  a  wholly  owned 

somewhat  higher  than  for  cor-  .  ...  ,  ’ 

r.ng9  I960  was  38.29.  „a[«,„6|„g  parM  of  preceding  »'  f}'  «' 

Dividends  are  being  paid  on  '  ,  .  J  .  *  which  owns  the  other  50%.  S . 

the  stock  at  the  annual  rate  of  ^  ^  ^  against  ^  agreed  to  purchase  all 

siocK  ai  me  annual  raie  oi  jg  28  a  share.  Earnings  were  au„  „»  n, 

$1 10  a  share;  which  means  higher  for  the  first  two  quarters  ‘®  the  extent  o* 

that  on  hflciQ  of  toHav’s  market  "  8"®'^  me  tirst  two  quarters  ^  prevailing  market 

mat  on  basts  of  todays  marKet  ^ut  lower  for  the  onH  to  marlriht  t)i»  remain- 

for  the  shares,  the  indicated  yield  .u:  j  nnartar  prices,  and  to  market  the  remain 

is  only  around  2y4  per  cent.  How-  !  ^  _  <‘®r  “’'•ough  its  selling  organii- 

ever,  on  your  original  purchase; Eg leonbri/lae  Niclccl  ^  ®®'"™*f®"  ‘®  ® 

criep  of  i«c  tKan  ton  vo,.  aro  “O'COnDnage  P4ICKei3%  During  1960,  dollar  sales  of 
obtaining  n  vIpIH  of  annroYim-  Pie^se  advise  me  what  you  North  Western  increased  25%  to 
otely  5W  ^  t  ^  should  do  about  some  approximately  $25  million. 

per  cen  .  shares  of  Falconbridge  Nickel  Due  to  the  heavy  bank  loans 

IS  to  be  imagined  that  your  ^^,hich  I  bought  about  3  years  incurred  in  the  organization  of 
purchase  of  this  stock  was  made  gg^  g^^j  which  cost  me  about  the  paper  company  there  was 
on  the  strength  of  company  s  J25  g  share.  They  are  today  sell-  no  net  profit  in  spite  of  an  oper- 
uture  prospects,  in  which  event  j^g  gj  jgO  g  share  and  I  ating  profit  in  excess  of  $4  mil- 
can  see  no  good  reason  why  j,gyg  jjggg  wondering  if  I  should  lion  before  depreciation,  loss  on 

you  should  sell  today  in  the  light  ggj  ggjj  gj  jjjjg  j,jg},  market  price  foreign  exchange  and  financial 

0  the  fact  that  the  expansion  g^jj  fgjjg  (be  big  profit  I  could  costs.  North  Canadian  does  not 
prospects  are  still  there.  [make  on  the  investment.  anticipate  receiving  any  revenue 

Company,  os  you  are  doubt-  S.  N.  A. — Belleville,  from  North  Western  until  that 

Jess  aware,  provides  telephone  ^t  prevailing  market  -  close  company’s  loan  from  St.  Regis 
service  to  that  area  of  Quebec  „„  pj-iday.  October  20th,  of  62,  J’®®"  '■®P®‘‘‘-  «  ““cipated 

province  lying  south  of  the  city  (jjg  gtgck  of  Falconbridge  Nickel  .“''® 

of  Quebec,  both  on  the  south  and  ^jnes  Ltd.  is  selling  fairly  close  stao‘*aJly  reduced  within  the 
north  shores  of  the  river.  In  the  (g  jts  high  on  the  market  for  the  ‘aPP^®*- 

past  few  years  there  has  been  current  year  of  65.  Low  for  1961  .  Canadian  w«  aWe  to 

large  scale  development  in  the  was  37^*  and  price  range  in  "®‘  f 

industrial  economy  of  the  area—  logo  was  39y4-27Vi  ^^®  fiscal  year,  com- 

Particularly  on  the  north  shore  Nfokel  Mine.  ltd 

around  Sent  lie.  and  Raie  Falconbndge  Nickel  Mines  Ltd.  yious  year,  which  was  the  first 

Comeau  —  an/i  aii  in/ii,voHnnc  excecded  only  by  International  yggr  jg  which  the  company  paid 
Doinf  f  ^  indications  jyjjgifgi  jg  (jjg  world  as  a  producer !  igcome  taxes. 

‘lie  area  development  of  g,  ^jgi^gi  company  owns  and  since  1960  the  company  has 

to  come.  operates  several  properties  in  the  not  made  any  payments  to  pre- 

necent  expansion  in  operations  Sudbury  area  of  Ontario,  where  ferred  shareholders  and  ar- 
company  has  been  impressive,  the  major  properties  of  INCO  are  rears  at  the  present  time  stand 
or  year  1953  company  reported  located.  at  $5.50  per  preferred  share  for 

lephone  revenues  amounting  to  Company  reported  for  the  year  a  total  of  $378,329.  Since  it  is 
•2,647,206  and,  for  1960  gross  tele-  1960  an  all-time  high  in  operating  unlikely  at  this  point  that  any 
P  one  revenues  of  $9,280,444  results.  Metal  delivo-ies  wwe  payment  will  be  made  before 
*ert  nearly  250  per  cent  greater,  higher,  as  were  prices  received  the  end  <rf  the  next  fiscal  jeax  — 


COMPREHENSIVE  HEALTH  INSURANCE  — 

This  coverage  is  available  both  to  employees  and  dependents,  and 
affords  protection  against  the  heavy  costs  of  serious  or  prolonged 
illness,  in  addition  to  normal  medical  expenses.  Under  this  plan, 
up  to  $10,000  may  be  paid  in  the  case  of  a  single  illness. 


PBNSION  BENEFITS — For  the  day  of  retirement,  every 
employee  wants  assurance  of  a  pension  which  will  help  him  to 
live  independently,  comfortably,  and  without  money  worries. 
Croup  annuities  are  being  more  and  more  widely  used  to  assure 
the  needed  income. 


The  London  Life  Insurance  Company  has  been  providing  group  life  insurance  plans  since  1919, 
and  the  group  life  insurance  in  force  now  exceeds  one  billion  dollars.  This  Company  was  also  the 
first  Canadian  life  insurance  company  to  issue  group  sickness  and  accident  benefits,  and  today  is 
one  of  the  leaders  in  (Canada  in  providing  this  form  of  coverage. 

The  London  Life  has  group  insurance  offices  across  Canada,  staffed  with  trained  group  insurance 
representatives  to  provide  service  to  employers  and  employees. 

Complete  information  about  group  insurance  plans  may  be  obtained  through  any  of  the  London 
^  Life's  90  agencies.  If  your  plan  does  not  include  the  four  important  benefits  described  (drove,  a 
telephone  call  to  your  local  London  Life  office  will  bring  a.  qualified  Group  Insurance  specialist 
to  you  immediately. 


London  Life 


Insurance  Company 


Head  Office:  London,  Canada 
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THE  MINING  MARKET 


For  CURRiNT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TUESDAY 
OCTOBER  24 


Trantoctioiis  on  Toronto  Stock  Exchonso 

(Closing  Quotations,  Oct.  24,  Itit) 


/earned  1940  1941  DIv.  - 1941— ^Ids'^orrent  wk.—  Net  Week's  (earned  1940  1941  Div. 

[pcrshr.DIv.  to  date  Stock:  |Hlgh  Low  |  %  |  High  Low  Close  Change  Sales  ipershr.DIv.  to  date  Stock: 


TORONTO  and  MONTREAL 

Approx. 

1  Div.  - 1941 - Yids  —Current  wk.—  Net  Week's 


[High  Low  I  %  I  High  Low  Close  Change  Sales 


Approx. 

Earned  1940  1941  Div.  - 1941 - Y  ids —Current  wk.—  Net  Wjeir'. 

per  shr.  Div.  to  date  Stock;  [High  Low  j  %  |  High  Low  Close  Change  SalsJ 


7,741  Abacus 
120  ,700  Acad  Uran 
13,050  Advocate 
43,351  Agnico 
14,100  Akaitcho 
11,000|Alba  Expl 
1,000  Am  Larder 
4,338  Amal  Rare 
14,514  Anocon 
4,294  Anglo  Hur 

7.400  Ang  Rouyn 
S7,041  Ansil 

aoOArcod  wts 

41.500  Area 
33,700  Arion 
14,225  Asomero 
S4,905A  Arcadia 

7,700  Do  B  w 
1,900  Atl  C  Cop 
1,500  Atlln-Ruf 
44,150  Aumacho 
127,500'Aumaq 
3,000|Aunor 

7.700  Bankeno 
3,300|Bankfleld 

27,9001  Barnot 
19,400!  Bary  Expl 
SI  ,2001  Base  Metals 
13,000!Baska 
4,5721  B-Duq 
15,500|Beav  Lod 
M,002iBelcher 
19,1001  Bethim 
17,400'Blbls 

4.400  BIcroft 
10,000  Bldcop 

S,100|  Black  Bay 
32,7501  Bordulac 

40.500  Bouzon 
1,10SIBralorne 

34,425  Broul  Reef 
10,805  Brunswick 
3,000' Buffed 
34,542 1  Buff  Ank 

1.700  Buff  RL 
10,540:Cadamet 
13,700'Calalat 

4,70S!Cad  Ed 
47,440|Camp  Chib 
155!camp  RL 
8,425!C  Tung 
8444  C  Astoria 


4.40  5.75 

1.10  1.00 
.41  .34 

.03’/i  .03 
.19  .14 


.12'A  .13 
.Om  .10 
.75  5.90 


5,200iNew  Cal 
11,700  N  Goldvue 
8,000  N  Harrl 
24,550  New  Hosco 
11, 200, New  Jason 


.03’/i  13,000  N  Kelore 


.14  .19 

.oe'/i  .09Vj 


.54  .52  .53 

7.35  7.25  7.30 

.14  .14  .14 

.13  .10  .11'/i 

.03  .02'/ii  M'/7 

1.57  1.20  1.38 

.07'A  .04'/i  .07'/i 


1.20 

.95 

1.07 

.45 

.41 

.43 

.14 

.13 

.13'% 

1.21 

1.15 

1.15 

.08 

.08 

.06 

.14'% 

.12'% 

.13 

.09'% 

.08 

.09 

3.00 

2.85 

3.00 

43’% 

.41 

.43’% 

.13 

.12'% 

.12'% 

1.75 

1.60 

1.75 

,19  41,945  Newlund 

,09Vj  9,400' N  Man 

53  438,875,  Myloma 

30  18,120  N  Senator 

14  2,000;New  Taku 

8,998  Nickel  MS 
02'/^  2,450, Nick  Rim 

38  5,835  Nipissing 

07'/l  2,000;  Nsto 

07  4,000  Nor-Acme 

43  4,040:Norbeau 

13'/7  190,500:Norgold 
U  4,900  Norlarfic 

08  7,350;Normefal 

13  15,800!Norpax 

09  19,109,  N  Coldsfrm 


.07'/j  .06'/2  .07 
.78  .75  .75 

.04  .05  .05V 

.08'/2  .  07  .08V 

.15>/ii  .UV2  .14 
.38  .  35  .  34 

.47  .52  .58 


'  O-’MlNorsp  A  wts 

.7m  .im  54,132!North  oCn 

5-200iNorvatie 
.07'/i  .071/1  aooiN  Beauc 
•IS  -’S  LOOOiNudul 

.04  .04'/!  100,815  O'Brien 

•43  -48  4,40010ka  Rare 

.15  1.37  12,000, lO'Leary 

•04  .04  10,01  liOpcmiska 

•W,  -Sf,,  8,350’Orchan 

■il/l  « A  MOOIOrenada 

.05'/!  ■OS'-'i  9,000|0rmsby 

•09  .09  129,150:Osisko 


.06'% 

.06 

.06 

.65 

.62 

.65 

.06 

.07'% 

.07'% 

.05'% 

.05'% 

.05'% 

.11 

.09 

.09 

.51 

.48 

.49'% 

6.20 

6.05 

6.10 

.30 

.26 

.26 

5.20 

4.85 

5.15 

.38  .35 

.47  .52 

.07'/2  .04 

•  17  .14'/i  .17 

.49  .47  .47 

.55  .53 

1.70  1.40 

.04  .04 

.14  .15 

.40  .40 

.11'/^  .05'/i 

.13  .13 


2.70  2.30 

.08Vj  .08 

.33  .33 


4.40  4.40 

1.77  1.70 


2.83} 

1.70 

1.70 

ABITIBI  PP 

43'/4 

31% 

4.3 

39% 

38'/4 

38%  —  % 

29.9’} 

1.12'% 

1  12'% 

Do  pfd 

251% 

211% 

46 

74% 

24% 

24% . 

0.93} 

.20 

.42'%  Acadia  Atl. 

11 

4% 

4.7 

10% 

10% 

10%  +  '% 

4.18 

1.20 

1.20 

Do  A 

23% 

19'% 

5  3 

22’% 

21'% 

21'%  —  '% 

42.82 

5.00 

3.75 

Do  pfd 

101 

91 '/4 

5  0 

100 

100 

100 

1.48} 

.70 

.53 

Agnew  Surp 

27 

19 

3.1 

23 

23 

23 

0.11} 

Alta  DIst 

2.75  1 

1.90 

2  75 

2.40 

2.55  -I-.30 

0.88} 

Alta  Gas 

36% 

25% 

35 

34'/4 

34%  +  % 

3.09 

4.68% 

Do  pfd 

1  109%  105'% 

5.8 

109 

107'%  107'%  —  2 

1.68} 

1.00 

.75 

Algoma  C 

21 

16'/4 

5  1 

21 

20% 

21  +  ’% 

2.30} 

1.20 

.90 

Algoma  StI 

49'/% 

32'% 

2.5 

48% 

46% 

48'%  +  '% 

Alta  N  Gas 

20'% 

14 

18'/a 

18'/4 

18'%  —  '% 

1.28} 

.70 

.45 

Aluminium 

38'/s 

27'/4 

2.4 

28'/4 

27'/4 

27%  +  '% 

65.05} 

1.00 

.75 

Alum  1st 

23'/4 

21 

4.5 

22'% 

22'% 

22'%  . 

23.25} 

2.25 

1.69 

Do  2nd 

48 

45'% 

4.8 

47'/s 

47'% 

47'%  +  % 

Analogue 

4.05  • 

1.75 

1  95 

1.75 

1.85  —.15 

3.53} 

2.00 

1.50 

Ang  CP  &  P 

44% 

37 

5.3 

37’% 

37'% 

37’%  . 

33.74} 

2.80 

2.10 

Do  pfd 

53'/t 

51 

53 

S3 

.53 

53  . 

0.50} 

.30} 

.22'%  Ang  Nfid 

10 

6% 

3.3 

10 

9'% 

9% . 

9.18} 

2.25 

1.68%  Anglo  T4<%  | 

45 

40 

50 

42 

41 

41  . 

2.90 

2.18 

Do  2.90 

55'/e 

50 

5.5 

54 

53 

53  —  1 

0.83} 

.40 

.20 

Andlan  Nat 

8'/4 

7 

5.6| 

3.73} 

1.08 

1.08 

Anthes  1  A 

40 

28 

3.7| 

40 

40 

40  +  1'% 

26.24 

5.50 

4.12'% 

Do  'B' 

38'% 

79 

2.59} 

1.00 

.90 

Argus  Corp 

46'/4 

33% 

2.7I 

45 

43% 

44'%  +  '% 

52.50} 

2.50 

1.87'% 

Do  2.50 

53 

48 

5.0 

50'/4 

49'% 

50  —  ’% 

1.81} 

1.40 

.90 

Asbestos 

35 

25'% 

4  7 

34% 

33'% 

34'%  +  % 

34.46} 

.60 

.60 

Ashdown  A 

12 

10 

50 

0.76} 

.72 

.63 

Do  B 

13% 

9% 

7.2 

10 

9% 

10  . 

.60} 

.60} 

Ash  Temple 

12'% 

9'/4 

11 

11 

11  . 

1.01} 

.10 

.32'%  Atl  Accept 

25 

16</4 

25 

24 

25  +  1 

1.10 

1.10 

Do  pfd  1 

24 

19 

5.0 

2.77} 

1.25} 

1.00} 

Atlas  Steel 

33 

21% 

4.1 

30'% 

28'% 

29'%  +  % 

0.65} 

.41% 

.27'/4  Auto  Elec 

7'% 

5'/4 

S’% 

5% 

5%  —  '% 

0.29} 

.30} 

.45 

Auto  Fabric 

9 

6 

0.04} 

Do'B' 

3.50  2.30 

3.00 

2.90 

3.00  +.25 

0.62} 

.40 

.30 

Avalon  Tel 

12'/4 

7'/4( 

3.5 

11 '/4 

11 

11'%  +  '% 

4.92t  1.00 
2.441:  1.20 


.75  Eddy  Match 
.42'/i  Eddy  Paper 
.75  Do  A 
.95  Electrolux 
.50  Emco 


1.00  Enrfpire  Life  145 


29^1  25  29%  29 

27%  18%  2.1  24%  24 

72  58  1.7  72  72 

40  24%  3.1  40  38 

11%  9  4.7  10%  10' 


24'/a  +  1,225 


Prov  Tr  pf  I  49'/a  45 


M7S  0.97t  .50  .37'/!  En8.Heat  A 

i,154  0.47t  Do  B 

340  . 90  Equit  Life 

1,705  ...  Exquisite 

1,903  , 

i'^S  I  071  1.50  I.UVa  FAM  PLAY 

I'S"  1.55  1.00  .•75  Fy  Farmer 

.  5.07  1.45t  1.30t  Fed.  Grain 

13.941  1.40  1.05  Dopfd 

929  0.041  Fleet 

1*5  1.011  .41'/4  .41'/4  Fleetwood 

192  8.24  3.00t  2.25  Ford 

4M  12.241  5.00  3.75  Do  (Can) 

,35  0.141  ForeignPow 

130  1.091  .so  .37'/2  Foundation 

1.421  1.50t  1.20  Fraser  Co 

310  133.541  4.50  3.37'%  Freiman  pf 


I  8'%  5'/i 

13.00  2.00 
I  47  35 

15'%  7% 


1.7  72  72  72  +2 

3.1  40  38  40  +  1% 

4.7  10'/4  10'/4  10'/4  +  V4 

.145  159  140  . 

..8  8  8  . 

..  2.40  2.25  2.25  . 


+  1%  1,790 

+  V4  25 
.  47 


11%  ll'/4  11'/4  —  1 


ForeignPow  3.50  2.05 
Foundation  14  10 

Fraser  Co-  29'%  21 
Freiman  pf  100  95 

Fr  Pete  pf  4.40  3.20 


.04'%  .04'%  .04'% 
2.30  2.08  2.28 

.04'%  .04  .04'% 

.09’%  .09  .09 

.29  .25  .25 

17.87  17.37  17.75 
8.00  7.20  7.95 

14.75  14.75  14.75 
1.85  1.80  1.84 

.04  .05  .04 


2,20o'c  Collieries  4.12 


14001  do  pr 
13,359]C  Delhi 
405,587IC  Dyno 
2,050'M  Malart 
S,500IC  N  Inca 
17,533|Cdn  NW 
34,341|C  Silica 
20,300:Cdn  Thor 
7,057|Candore 
S3,445  Can-Erin 
5,500|Captaln 
700, Cariboo 
2,450|Casslar 
7,400ICayzor 
13,875|Cent  Pat 
43,800iCent  Pore 
14,500  Cheskirk 
34,100  Chester 
5,840  Chib-Kay 

10.200  Chib  M 
40,900  Chi  mo 

1,455  Chrom 
24,552  Coch  Will 
tS,075  Coin  Lake 
4,700  Comb  Met 

13.200  Conlagas 
545  Coniour 

12,000  Con-Key 
1,700C  Bellek 

f  1,100  C  Beta  G 
1,500  C  Colllnon 
1,250  Con  C  Cod 
t4,3*0C  DIscov 
|8.1*3C  Fen 
7,700  G  Arrow 
f3450C  Halil 
9,100  C  Marben 
10,242  C  MIC  Moe 
M,440C  Mogul 
11,425  C  Morrison 
14,130  C  Mosher 
5,144  Con  Negus 
41,022  C  Northid 
8,505  C  Persh 
3,300  Cons  Que 
1,284  C  Red  Pop 
•4,500  C  Regcourt 
•9,000  C  Sonnorm 
5,721  Conwest 
9400  Cop  Corp 
4,750  Cop-Man 
19,575  Coulee 
525  Courvan 
9,000  Cowich 
4430[Cralgmt 
4,500Crolnor 
5,042|Crowpat 
l4,137|Cusco 
3,4931  Daering 
13,200  D'Aragon 
3,400  De  Cour 
47,400  Deer  Horn 
49,184  D'Eldona 
7,825  Delhi  Pas 
11457  Delnlte 
18,739  Denison 
•4,581  DIcknsn 
3,340  Dome 
545  D  Magnes 
8,100  Donalda 
1,534  Dunrainc 
5,000  Duvan 
18,200  E  Amphi 
•4,700  East  Mai 
4,000  East  Sull 
10,9001Elder 
l4,000|Eldrich 
500  EI  Sol 
10,134|Falcon 
flO,235|Faraday 
•8,750  Fatima 
1,500  Francoeur 
11,800  Frobisher 
•4,000  Galtwin 
7,435  Geco  Mines 
4,500  Genex 
3,000  Gnt  Maset 
4,714  Giant  YK 
1,500  Glacier 
1,000  Goldale 
11,400  GF  Mining 
5,178  Goldray 
11,112  Grandroy 
7,400  Granduc 
8,500  Gulch 
8,584  Gunnar 
15,500  Gwillim 
10,400  Hard  Rock 
4,300  Har-Mln 
2,241  Hasaga 
7,000  H  ot  Lakes 
139,150  Headway 
9,300  Hastings 
47,950  High-Bell 
4,083  Hollinger 
1,100  Howey 
2,000  Hu-Pam 
97,455  Hydra  Ex 
14,400  Inspiration 
8,000  Int  Moly 
13,500  Irish  Cop 
5,200  Iron  Bay 
42,400  Iso 
14,500  3  Waite 
9,400  Jacobus 
3,100  Jaye  Expl 
8,214  Jelllcoe 
103,100  Joburke 
45,000  Joliet 
4,300  Jonsmith 
4,095  Jowsey 
9,000  Kenville 
94,517  Kerr  Add 
3,400|Kilembe 
32,777  Kirk  Min 
30,541  Kopan 
3,279|Lab  Min 
449,034  L  Dufault 
75,000  Lake  Ling 
•0,350lL  Osu 
3841 L  Shore 
500lLa  Luz 
845|Lamaque 
445iLanda 
28,S00iLangls 
105,4781  Latin  Am 
15,5501  Leltch 
10,000!  Lencourt 
90,5001  Lexindin 
5,110|LL  Lac 
134,0501  Lorado 
109,8251  Do  wts 
4,000|  Lou  Viet 
29,400ILyndhst 
31,800iLynx 


5.75  5.75 

.75  .75 


33,354'Pamour 
99,500IParamaq 
54,089  Pardee 
4,9501  Patino  M 
200'Pato 
8,833'Paymasf 
3,431  Pee  Expl 
178,780|Peerless 
14,739iPermo 
13,800' Perron 
4,381  Pick  Crow 
11,500!Pitch-Ore 
l,280'Pl8cer 
29,700;  Pow  Rou 
1,305  Premium 
9,810'Preston 
13,20O:Pros  Air 
24,000  Purdex 


.05 

.05 

.05 

.22 

.20 

.22 

.61 

.52 

.56 

.39'% 

.36 

.37 

.80 

.74 

.76 

.16 

.13 

.14'% 

.31 

.26 

.29 

5.95 

5.70 

5.70 

2.60 

2.60 

2.60 

.14'%  .13'%  .13'% 


.10'%  .10'%  0.84t  .40  .40 

•42  1.84  loot  1.00 

•04  .20 

•00  4.74t  2.75  2.04 

•S7  0.40t  .42  .24 

•40  2l.53t  2.50  2.50 

•  IS  21.53t  2.75  2.7J 

*3  1.50  l.OO 

.04'%  o.98t  .25 

•28  4,290.00  4.00  4.00 

•07'%  o.39t  .40  .30 


2.87dl: 

4.44t  2.00 
1.47t 

0.031:  .20 

2.30t  1.25 
41.24t  1.40 
0.55dt  .70t 
0.1 5t  .70 
1.94t 

7.43t  1.00 
2.52}:  2.20 


BARCEL'A  I  7'%  4'%| 

Bates8.lnne  13.00  2.25  I 


24.00  23.25  24.00 


2.40  2.50 

7.15  4.45 


05'%  .04'%  .04'% 


.08'%  .08'%  .08'%  24,'375iQue  Mat'gami  !28  124 


.14  .14 

.94  .85 

.05'%  .05 
.12'%  .11 
.29  .24 

.04  .04 


.29  .24  .39 

.04  .04  .04 

1.10  1.05  1.05 

13.00 1  12.43  13.00 

.43  .38  .43 

1.40  1.25  1.40 


15.400  Que  Ascot 
23,185l!ue  Chib 

4.400  Que  Lab 
1,350|Que  Lifh 
4,500iQue  Man 
8,075!Q  Metal 

12,000lQunston 
2,248'Quemont 
29,100!Radiore 
40,0001  Rayrock 


•®*  -JI.,  »^,'a  4L550|R,ealm 

.04'%  .03'%  .03'%  2,200  Reeves 


.24  .24 
.13'%  .13 
.72  .43 


4.85  4.40 

.40  .31 


5.55  5.35 
4.40  4.80 
.31  .38 


.24’%  .22 

.82  .44 

.25  .25 

.17  .14' 


.22  .24 

.44  .82 

.25  .25 

.14'%  .17 


04'%  .03'%  .04'% 


2.00  2.00 
.14  .18 


1.19 

.30 

2.05 

.12 

.33 

.13 

.33 

.07 

.07 

.09 


.41 

.45 

.43 

.46 

2.90 

2.91 

1.07 

1.16 

.26 

.30 

1.75 

2.00 

.10 

.11 

.27 

.27 

.12 

.13 

.30 

.31'% 

.07 

.07 

.07 

.07 

.08 

.08'% 

4.80 

5.05 

.15 

.15 

.08 

.08 

.50 

.55 

.15 

.15 

.45 

.45 

SOO'Renabie 
10,500'Rexspar 
34,421|Rlo  Algom 
7,333;Rio  Rup 
31,400  Rlx  Athab 
1,100  Roche 
13,900  Rockwin 
1,000'Rowon  Cons 
20,000’ Ryanor 
24,778  Son  Ant 
13,OOOiSand  RIv 
4,200'Sotellite 
4,700  Sheep  Cr 
37,775'Sherrltt 
300'Sigma 
3,040  Sll  Miller 
SOO'SII  Stond 
49,789  SIscoe 
13,340iSouthill 
253,059  Sllvermoq 
1,240  Stanrek 
17,000]  Starratt 
10,000  Steeloy 
25,842  Steep  R 
10,000!  Sturgeon 
25,000'Sud  Cont 
21,341  Sullivan 
35,500  Sunburst 
14,334iSylvanite 
48,400!Taurcan 
9,310ITeck-H 
4,400ITemag 
21,492ITerrltbry 
122,850  Thom  L 
11,200'Tombill 
7,500  Torbrit 


.20'% 

.18 

.19 

.03 

.03 

.03 

5.80 

5.40 

5.70 

.15 

.14 

.14 

.92 

.89 

.90 

.15 

.13'% 

.15 

9.20 

8.90 

8.90 

.60 

.56 

.58 

.85 

.75 

.76 

.29 

.27 

.27 

1.60 

1.50 

1.60 

2.05 

2.05 

2.05 

.13 

.12 

.12'% 

.10% 

9.85 

.10% 

1.50  Bathurst  A 

Do  B 
Beatty 

I.OOt  Beav  Lum 
1.05  Do  pfd 
Be  Id  Cort 
.52’%  Do  pfd 

Belg'm  Strs 
.75  Do  pfd 

2.20  Bell  Tel 
.40  BlltmoreHat 
1.00  Do'B' 

Blue  Bon 

2.04'%  Bow  Mer  pf 
.24'%  Bowater 

2.50  Do  5% 

2.75  Do.  S'%% 
1.00  Bowes 

.25  Brazil 
4.00  Do  pfd 
.30  Brldge8.Tk 


54  41'/4  3.9[  54  52'/«  53  .  1,510 

39'%  25  .  39'%  39  39'/.  +  '/«  945 

17'%  4  .  8  7'%  7'%  —  Vi  335 

27  21  4.71  27  24'/.  2>  .  2,115 

28  27  5.1  . 

13  10’%  . 

12'%  10'%  5.8  . 

10  8  I  . 

17%  14  !  .  . 

54%  47%|  4.0  54%  54'%  54'%  .  32,400 

8'%  4'%1  4.41  . 

14%  ll'/i  7.01  14%  14'%  14'%  .  300 

13'%  4'%(  I  13'%  11'%  13'/4  +  1%  12,985 

I  53%  47'%|  5.41  52  51  52  +  1  430 


24'%  2>  .  2,115 


21.53t  2.75  2.75  Do.  S'/s 

1.50  1.00  Bowes 

0.98t  .25  Brazil 

1,290.00  4.00  4.00  Do  pfd 

0.39}  .40  .30  Bridges 

lS.45t  2.90  2.17’%  Dopfd 

4.9U  1.00  .75  Bright 


9'/i  4  4%  4'%  4%  .  .  93S 

53  44'%  4.9  50'%  49'%  49%  —  %  835 

54  49'%  5.3  52'%  Sl'%  S2'%  —  '%  480 

35  10 

5.75  3.40  13.80  3.400  3.40  —.20  14,895 

83  72  7.9)  . 

7'%  5  7!o  4%  SVt  5%  .  1,775 

49  42'%  4.2|  47  47  47  5 

42  42'%  1.8|  42  59%  42  +  3  750 

22'%  20%l  5.41  .  ,  .,.•  •■ 

40  52  4.21  40  40  40  +  1  50 

34  29%  3.0  32'%  31'%  32  +  '%  17,394 

14'%  12  4.0  13  12%  12%  +  '%  5,405 

14'%  14  4.5  14'%  14  14'%  +  '%  205 

W'%  32'%  33%  33'%  33%  —  '%  24,897 

52  45  4.5  51  SO'%  50'%  .  8,884 

11%  8%  9  8%  9  —  ’%  485 


Fr  Pete  pf 

1.57}:  .4St  .45t  FrosstA 

Fruehauf 

2.25t  1.40  1.40  GATINEAU 

M  28.08}  5.50  5.50  Do  S'%% 

2».»8t  5.00  5.00  Do  5% 

0.94}  .40  .30  Gen  Baker 

19  oio  0.91}  Gen  Dev 

1  n«  ’-75  .50  G  Dynam 

3.35}  2.00  1.50  Gen  Motors 

,7,  GP  DrII  'A' 

1  545  3.48}  GenProd'A' 

1.42d}  .40  .  G  S  Wares 

14.44d  5.00  3.75  Do  pfd 

.  0.89}  .13  .52  Globe  A 

.  7.03}  4.00  2.00  Goodyear 

1,510  15.11}  2.00  1.50  Do  pfd 

945  0.84}  .50  .37'%  G  McKay  A 

0.84}  .50  .37'%  Do  B 

1.41  1.00  1.00  Grafton  A 

0.72}  .53  .57  Gt  L  Paper 

1.95}  .75  GtL  Power 

0.53}  .22'%  .12'%  Gt  N  G  Util 

10.28}  2.50  1.87'%  Dopfd 

10.28}  2.80  2.10  Do  2.80 

.50  .37'%  GfWCoal'A' 

0.40  .12'%  .12'%  Do  B 

1.19d} .  Gt  W  Sadd 

0.32}  Gt  Wp  Gas 

0.09}  .20  .05  GreengWire 


I  20  14’%  8.1  17’%  17  17'%  —  ’%  2,995 

24  14'%  4.9  22  21  21%  +  '%  3,755 

49'%  47  3.0  53  53  53  .  70 

29'%  27'%  4.9  29  29  29  +  '%  225 

.75  .45  .45  .40  .40  —.05  3,700 

17'%  9'%  3.4  14%  14%  14'%  —  '%  4,445 

112  45  2.8  108  104'%  107  +  %  755 

145  133  3.2  142  155’%  142  +  7  200 

3.50  2.05  2.75  2.75  2.75  .  50 

14  10  3.8  13'%  13  13  .  9,531 

29'%  21  5.9  24%  24'%  24%  +  %  11,080 

1100  95  4.5  . . 

4.40  3.20  3.50  3.40  3.40  —.05  3,935 

23'%  15%  2.9  20%  20'%  20'%  +  '%  1,530 

4.50  3.25  . 


.30  .15 

.40t  .35t 

.40t  .35} 

4.75  3.57 


O  3.400  3.40  —.20  14,895 

4%  5'%  5'%  !!’.!!!  1,775 


8.81}  1.15  .84' 

3.03}  2.50  1.50 

1.51}  1.00  1.00 

1.03}  .50  .37', 

4.84}  .75  .75 

1.05}  1.00  1.00 

2.37}  1.40  1.20 

3.49}  2.20  1.45 


.05'%  .05'%  o!34d} 


.08  .08  .08 

.15  .14  .15 

.05  .05  .05 

.10'%  .09  .09'% 

1.82  1.73  1.74 

.05  .04'%  .04'% 

.18'%  .17  .17 

1.52  1.48  1.50 

5.05  4.05  5.00 

4.80  4.75  4.75 

.44'%  .41  .42 

.25  .25  .25 

2.00  1.77  1.95 


.08 

•’f  1.34 

•Sf.A 

.09'%  0.75 


2.72  1.80 

.50 

1.34}  .95} 

0.89}  .80 


1.52  1.48  1.50 

5.05  4.05  5.00 

4.80  4.75  4.75 

.44'%  .41  .42 

.25  .25  .25 

2.00  1.77  1.95 

.10  .09'%  .09'% 

.41  .43'%  .38 

1.28  1.20  1.28 

.04  .04  .04 

.04'%  .04  .04 

7.10  6.85  6.90 

.ITVi  .UVi  .17'% 


1.09}  .40 

52.05}  5.00 
0.71}  .10 

7.38}  2.50 
2.21}  1.00 
8.86}  1.30 
1.82}  .20 
0.47}  .60 

2.59}  .80 


.86'%  Do  pfd 
1.50  BA  Bk  Note 
1.00  BA  Oil 
.37'%  BC  Forest 
.75  BC  Pack  A 
1.00  Do  B 
1.20  BC  Power 
1.65  BC  Tel 

Brockville  p 
.78  Brooke  B  pf 
. . .  Brown 
...  Bruck 'A' 

Do  'B' 

1.35  Build  Prods 
.25  Bulloch's  A 
.70}  Burlington 
.50  Burns 
.34  Burr  Dry  A 

.40  CALG  POW 
5.00  Do  pfd 
.10  Can  Bread 
1.87’%  Dopfd 
.75  Can  Cement 
.97'%  Dopfd 
.20  C  Cr  Stone 
.50  C8.D  Sugar 
.85  Can  Foils 
1.11  Do  A 

CForging'A' 
1.00  C  Iron  Fdry 
4.25  Do  pfd 

C  Machin'y 


33%  33'%  33%  —  '%  26,897 
4.5  51  50'%  50'%  .  8,884 


1.36}  .75 

2.22}  .80 


3.05}  .90 

.30 

0.29} 

6.50 
1.73}  .70} 

2.55  1.50 

3.00 
.80 

3.01}  1.80 


21'%  19'%  4.81  21 
16%  12%  ..  15V 

10  5'%  ..  8V 

3.00  2.00  2  5 

38'%  32  5.0  35 

6'%  5 

24'%  16  4.5  18V 

13%  10  4.4  10V 

8  6'%  6.2  7'/ 


104  100'%  4.9  102'%  102  102 


15%  +  %  1,821 


.63%  Grey  Lines  17 

.65  GuarantyTr  56 

Gurney  11 

Do  pfd  20 

.45  HAHN  BR'S  I  13 

.67'%  Do  1st  I  18 
.67'%  Ham  Cef}  22' 

.30  HandyAndy  23 

Hardee  F  19 

4.88  Do  pfd  I  116' 
.55}  Harding  C  14 

Hayes  Steel  24' 

3.00}  Hendersh  pf  102 

.40  HiTow  Drill  13 

1.35  Hinde8.Dau  53’ 

Holden  'A'  6 

.45  HoltRenfrw  22' 

.25  HomeO  'A'  12 

Do'B'  11 


39'% 

34%  4.4 

110 

106'%  5.0 

106 

99  4.8 

11’% 

7'%  4.4 

17% 

10'%  . . 

44'% 

26 

52% 

41  4.0 

60 

52 

27 

23'%  . . 

12'% 

7'%  . 

87 

81  6.0 

14'% 

10'%  4.1 

165 

121 

47 

42'%  4.5 

6'% 

5  7.4 

9'% 

6'%  5.8 

16'% 

14'%  6.3 

21% 

14  2.7 

46 

27'%  . . 

9'% 

5'% 

50 

33'%  6.0 

50 

39  5.6 

6'%4.40 

14.00  2.75 

12.00  1.15 

1  18'% 

13'%  .. 

13.00  2.35 

17'% 

11'%  4.6 

56 

31  1.8 

11 

7 

20 

15  .  .1 

13 

10  4.6 

1  18 

16  4.6 

22% 

15  4.2 

23 

11%  1.8 

19 

10'% 

116%  110'%  5.7 

14 

11'%  .. 

24'% 

20 

102 

96 

13'% 

9'%  . . 

53'% 

43  3.6 

6'% 

0  !..! 

4.20d  QUE  N  GAS 

Do  pfd 

2.53}  1.60  1.20  Que  Pow 

1.94}  .95  .55  Que  Tel 

5.71}  1.10  .82'%  Dopfd 

1.00}  .75}  .60}  QuInte'A' 

0.57}  .20  .30  RAPID  GR 

.15  Do  A 

0.10}  .30  .15  Reichold 

0.89}  .40}  .35}  Reitman'8 

0.89}  .40}  .35}  Do  'A' 

55.67  4.75  3.57  Ryl  Alum  p 

0.53}  .  Riverside  A 

1.39}  .80  .15  Robrtson  M 

7.52}  1.15}  .80}  Dopfd 

1.85}  .80  .60  Robinson  L 

7.52}  1.00  .75  Dopfd 

0.10}  RoeAV 

11.95}  5.75  4.31'%  Do  pfd 

.16  .19  Holland  'A' 

0.47}  .16  .15%  Do'B' 

56.25}  4.25  3.18%  Dopfd 

Rothman's 

0.14  Royalite 

3.89  1.31'%  1  31'%  Do  pfd 

1.88  .60  .45  Ryl  Oak  'A' 

4)5  .05  Roby  Foo 

0.56}  .60  .45  Russell  Ind 


9%4.40  5'%  5%  5'%—  i/i 

55  34'%  ..  41  39'%  40  ... 

40'%  35'%  .  .  36'%  36  36  ' 

50  36'%  .  50  48'%  50  —V/, 

22'%  20'%  5.1  21'%  21'%  21'% 

11'%  10  7.5  10'%  lO'/i  10'% 


9%  4'%i  3.8 

11'%  10'%1  ..I 
19'%  ll'%|  . 
18'%  15  I  2.3 


7'%  7'%  7'%  —  1 

11  11  11 

11%  11'%  11%  +  i/i 


18'%  15  2.3  17%  17'%  17%  -  ia  1 

16%  14'%  2.7  16  15’%  15’%-  ''(2 


7.52}  1.15} 
1.85}  .80 

7.52}  1.00 
0.10} 


Roby  Foo 
Russell  Ind 


12'%  8'% 
17’%  12'% 


90  74'% 

9%  5 

12'%  7'% 

86  80 
15'%  10'% 
11%  6.10 
23'%  19 
10  9 

2.85  2.50 
12  8% 


7%  7%  7%.'; .  „ 

.  10'%  10'%  10'%  .  ■ 

17'%  17'%  17'%  +  .A 

6.4  16%  16%  16%  .  „ 

7%  6'%  7  —  IA  15  sS 

7.2  86  86  86  . 

8%  8'%  8%  .  cej: 

12'%  12'%  12'%  . 

5.6i  8S'%  85'%  85'%  .  t 

.1  12'%  12  12  .  ■  3  4,: 
11'%  10%  11'%  +  7/,  ,5'^ 

6.0I  22'%  22'%  22'%  ... 


11'%  11  11'%  +  '% 

14'%  14'%  14'%  —  1'% 

27'%  26  27  . 


1.34}  . 

1.47}  1.00 


9%  9%  9% 


.  SLCEM 
.75  StLawCorp 
3.75  Do  pfd 

StMaurGas 
.21}  Sal-Sh  Hors 
.25  Sangamo 
.80  Scarfe  Co  A 
.75  Scythes  Co 
Selkirk  'A' 
Seven  Arts 
.60  Shawinigan 


85  2.50  I  2.75  2.25  2.60  -.15  3,8 

12  8%|  5.41  10'%  9'%  10'%  . 

14'%  10'%  I  I  14  12'%  12'%  -  PA  1300 

25  10'%  4.1  22'%  22'%  22'%  .  n 

03  99  1  5.0  102  101  101  —  1%  ,1; 
’S  .88  I  .  .80  .  78  .  78  .  3  ISj 

21'%  11%|  .  16'%  15'%  15'%-  >%  31'^ 

03/.  O  I  3  •).  * 


103  99 

.95  .68 

21'%  11% 
9%  9 

14  9 

13  10'% 

5'%  4.50 
14'V8  V/t\ 


5.00  4.60  4.60  —.15 


46  43'%  45'%  +  2'%  8,960 

8'%  8'%  8'%  +  ’%  900 

44%  44%  44%  +  2%  10 

50  49%  49%  —  '%  90 

5%  5%  5%  .  50 

3.75  3.75  3.75  .  200 

15%  15'%  15H  +  "'/4  991 

3.00  3.00  3.00  .  400 

16  15%  16  .  878 

54  52  52'%  —  1’%  456 


27.79} 

1.33Va  1.00 

Do  'A'  C 

1  32 

26 

27.79} 

2.00 

2.00 

Do  A 

43% 

39'% 

27.79} 

2.25 

2.25 

Do.  'B' 

50 

45 

1.25} 

1.85} 

.75 

Sher  Will 

35 

30 

15.09} 

7.00 

5.25 

Do  pfd 

130 

120 

0.37} 

.20 

.10 

Shop8iSave 

9 

7 

0.82} 

.35 

.12'%  SIcard 

9'% 

6 

1.20 

.90 

Sicks 

26 

24 

2^02} 

1.00 

.75 

Silkntt  j 

20'% 

18'%, 

20.19} 

2.00 

1.50 

Do  pfd 

35'% 

35'%  1 

1.83} 

.60 

.60 

Sllverwd  'A'  1 

13'% 

10%] 

1.83} 

.60 

.60 

Do  B  1 

1  15 

10'%  1 

36.29} 

5.00 

3.75 

Sim  8,  S  pfd 

1  M 

85  1 

1.40} 

.70 

.57'%  Simpsons 

1  34'% 

Al  \ 

29'%  24%  2.9  25'%  25 
32  26  4.4  27’%  26 


9%  9H  —  %  4,538 


25'%  .... 

27  +  % 

43’%  +  3/4 


5.6  126  126  126  —4  c 

I  8'%  TVi  8'%  +  1%  11  441 

3.5  7'%  7’%  7'%  . 


103%  10%  10%  +  '%  3,283 


12'%  12'%  12'%  —  '% 


8<% 

8'% 

8'%  — 

% 

200 

1.94 

.50 

.50 

Horner  'A' 

2  50 

2.50 

2.50  ... 

25 

.07'% 

Horne  Pit 

35 

33'% 

34'%  + 

'% 

1,398 

2.33} 

1.20 

.90 

How  Smith 

'% 

1,820 

34.91} 

2.00 

1,50 

Do  pfd 

18'% 

18 

18  — 

8.82 

1.50 

1..50 

Hubb  F  A 

10'% 

10 

10'%  — 

% 

5,122 

0.59} 

.81 

.31 

Hud  Bay  Co 

7% 

7'% 

7'%  — 

'% 

1,520 

3.00 

2.25 

HudB  M8.S 

.80 

.60 

Hughes  0  A 

25% 

25 

25  — 

'% 

3,555 

1.54} 

.93%  1.09} 

Hur  8,  Erie 

22’%  13  3.8  16  16  16  215 

12'%7.80  2.5  9.95  9.75  9.75  —.25  4,261 

11'%7.30  9.50  9.20  9.30  —.20  3,782 

35'%  22  1.4  . 

5.00  2.35  4.40  4.20  4.35  +.10  17,797 

50  35  2.6  . 

44  40  4.8|  44  42'%  42'%  .  1,035 

23  20  6.5 

14'%  11'%  13’%  12'%  13'%  +  %  11,655 

573/4  45'%  5.8  52  51'%  51'%  .  3,342 

12'%  11'%  12'%  12'%  12’%  .  975 

47  313%  2.4|  47  43%  46'%  +  3'%  1,150 


.  SKD  Mfg 

. 30  Slater  Ind 

.  .84'%  Do  pfd 

...  .40  .30  Sobey's  'A' 

.  .  Sogemines 

28.96}  2.80  2.10  Somm  pfd 

1.36}  .80  .60  Southam 

3.59}  2.50  2.50  So  Can  Pow 

27.25}  7.00}  7.00}  Dopfd 

0.26}  .20  .10  Staff  Foods 

.60  .45  Stan  Str  StI 

0.92}  .80  .60  StanPavIng 

1.45}  .65  .80  Stan  Radio 

Stand  Wire 
8.41}  .40  .30  St  Brock  A 

3.91}  .40  .30  Do  'B' 

1.17}  .40  .30  Stedman's 

4.92}  2.70}  1.80  StI  of  Can 

1.07}  .40  .30 


42'%  42'%  .  1,035 


1.07}  .40  .30  SteinbgA 

5.25  3.94  Do  pfd 

3.95}  2.20}  1.90}  Sfer  Tr 
2.18}  1.50}  1.00}  Stuart  Oil 
0.89}  .42'%  .40}  Sup  Prop 

10.35}  1.40  1.40  Dopfd 

1.25}  .50  .50  Super}  ord 

0.13}  .05  .05  Do  'C' 

55.3'/  5.00 

0.19}  .22 


4.60  2.55 
13  7 

19'%  18'% 
163%  12V4 
193/4  15 
53  SO 
33'%  21 
56  54'%  I 


.44  .24 

93/4  83% 

9  8  I 

16%  11 
80  82'%  I 

32  20  I 
104'%  IOC'%1 
85  59'%| 

25:%  21 


28'%  —  '%  4,704 

4.60  +.60  4,075 


4.60  4.20  4.60  +.60 

12  12  12  +  % 

19%  19'%  19'%  —  'A 

15'%  15'%  15'%  —  '/i 


5.00  3.75 

.22  .06 


Super}  ord  1  16%  13V 
Do  'C'  4.25  3.0 

Do  pfd  1  100'%  931 

Switson  Ind  12.20  1.45 


7’%  7'%  7’% 


55'%  49'%l  4.8  .  . 

29  25  3.71  28'%  27 


27%  +  ’%  3,191 


■T  T  T 

[07  .06'%  .06'%  M'ISSiTrlbM 

.04  .M'%  .M  3;soo|y^,„ 

.10  .09  .09'%  28,S00'Ult-Shaw 


.04  .03'%  .04 

.10  .09  .09'% 

.20'%  .20  .20 

.07  .06'%  .06'% 

.30  .  28  .28 

09  .07  .08 


.30  .28  .28 
09  .07  .08 

.26'%  .26  .26 
.45'%  .41  .43 

.10'%  9.85  .10 

4.10  3.85  4.00 

27.00  25.75  26.75 
10.50  10.25  10.50 
.07'%  .06’%  .07 


04  1,500  Tr8ns  Can 

06'%  6,3001  Trans  Res 

'S  ^  30,560|Trlbag 
,  3,S00ITrin  Chib 

28,500'Ult-Shaw 
•4”  3,366IU  Mining 

.06'%  2,7251  u  Asbestos 

•28  9,8841  Un  Keno 

•08  2,634!  Un  Fort 

.26  5,166iutd  Nyndam 

.43  31,260lUpp  Can 

.10  12,843|\/entures 

.00  5,000'Vespar 

.75  12,500IVIolam 
.50  2,429;Waite  Am 

.07  666|Wasamac 
.25  13,500IWeedon 


.07 

.07 

.07 

1.80 

1.70 

1.73 

.14 

.13 

.13 

.35 

.32 

.35 

.50 

.40 

.45 

1.61 

1.54 

1.61 

1.10 

1.05 

1.06 

.14 

.13 

.14 

.85 

.66 

.70 

.64 

.58 

.59 

.33 

.31 

.33 

.32 

.27 

.28 

1.82}  .20  .20  C  Cr  Stone 

0.47}  .60  .50  C8.D  Sugar 

2.59}  .80  .85  Can  Foils 

3.85}  1.15  1.11  Do  A 

9.10d}  1.12'%  CForging'A' 

1.92}  1.25  1.00  C  Iron  Fdry 

40.61}  4.25  4.25  Dopfd 

7.07}  1.00  C  Machin'y 

6.06}  2.50  1.50  C  Malting 

3.89}  1.75  1.75  C  Pack  A 

3.89}  1.75  1.75  Do  B 

2.63}  2.00  2.00  C  Per  Mtge 

53.87}  4.40  4.40  C  Safewy  pf 

4.30}  1.40}  1.60}  C  Steamsh 

6.44}  .62'%  .62'%  Do  pfd 

2.18}  1.40}  .60  C  Vinegars 

0.58}  .50  .25  C  Wire  B 


25'%  4.7  28%  273%  27%  —  ’% 
14'%  .  153%  153/4  153%  . 


163%  14'%  153%  153/4  153/4  . 

24  16  24  213%  233/4  +  2'%  4,981 

32'%  21  2.5  32  32  32  —  '%  5 

36  20  3.4  36  33'%  36  +  3  1,675 

20’%  17'%l  I  .. 

22  18'%|  5.3  22  183%  2I  +2 

85  75  I  5.3I  84  84  84  . 

20  20  I  I  ..  . ,•■•• 

76'%  <43%  3.51  75  73  75  +2 

61  49  2.9  . 

60'%  48%  3.0  543%  533%  543%  —  1'% 

85  57  2.7  75  73'%  75  +  2 

95  90  .  94  93'%  93'%  —  '% 


.481%  .48'%  .48'% 


.13'% 

.11 

.11 

.58 

.51 

.54 

.08'% 

.07'% 

.08 

.09'% 

.05'% 

.06 

.20 

.19 

.20 

1.30 

6.20 

6.20 

.11% 

.11 

.11% 

.12 

.10'% 

.12 

.23 

.22 

.22 

1.71 

1.58 

1.71 

0.58}  .50  .25  C  Wire  B 

.  C  Aviation 

0.36d}  1.00  C  Bakeries 

3.25}  1.60  1.70  Cdn  Brew 

C  Brit  Alum 

1.68}  1.50  1.12'%  C  Bronze 

40.93}  5.00  3.75  Dopfd 

0.93}  .75  .75  C  CannersA 

1.74}  1.15  .90  C  Celanese 

5.98}  1.00  .75  Do  1.00 


0.93}  .75 

1.74}  1.15 


85  57 

95  W 
64  39'%  . 

131%  11  4.8  13'%  13'%  13'%  +  '%  430 

431/2  31  3.3  42'%  42'%  42’%  .  230 

11  7  2.1  10'%  10'%  10'% .  no 

25  18%  ..  24'/i  23'%  24  +  '%  510 

ii/,4.S0  .  6'%  5.25  6'%  +  l'%  1,512 

57  43'/.  3.2  S5'%  51%  53'%  +  1%  15,234 

131%  83%  11  10'%  10'%  +  '%  1,930 

21  173%  7.1  19'%  19'%  19'%  —  '%  25 

911/i  873%  5.7  . 

143A  13  5.41  14  13%  13%  —  ’%  2,509 

34  213%  .  34  323%  34  +  1'/.  7,580 

77  18%  4.9  20'%  20'%  20'%  —  l'%  25 


2.40 

2.60 

Imp  Life 

160 

98'% 

1.94} 

1.35 

.90 

Imp  Oil 

48'% 

37’% 

1.06} 

.67'% 

.55 

Imp  Tob 

16% 

12'% 

22.29} 

6% 

6% 

Do  pfd 

6'% 

5 

1.98} 

.87 

.70 

Ind  Accept 

33% 

21'% 

12.27 

2.75 

2.06'% 

Do  2.75 

56'% 

52 

12.27 

4.50 

3.37'% 

Do  pfd 

98 

90'% 

12.27 

2.25 

1.68% 

Do  2.25 

48<% 

43 

0.72} 

.50 

.50 

Ingersoll  A 

10'% 

8'% 

0.14} 

Inglis 

7  4.00 

0.89} 

.60 

InIdCem  pf 

18 

14% 

0.13} 

Inid  N  Gas 

7  4.15 

2.24} 

1.00 

.75 

Do  pfd 

18'% 

16 

3.23} 

.70 

.45 

Inf  Bronze 

17 

13'% 

4.73} 

1.50 

1.12'% 

Do  pfd 

25% 

21'% 

2.76}  1.52'%  1.20  Int  Nickel 


60  98'/.]  2.0  152'%  147  147  —  5  748 

48'/.  37'%  2.6  46'%  46  46'%  +  '%  18,979 

163%  12'%  4.81  14'%  14'%  14%  —  ’%  5,317 

6'%  5  I  6%  6%  6%  +  '%  515 

33%  21'%  2.8[  32’%  31Vi  31'%—  %  12,118 

56'%  52  5.2  54  54  54  .  40 

98  90'%  4.7  96  96  96  —  '%  85 

48'%  43  .  48'%  48'%  48'%  .  50 

10'%  8'%  5.6  9'%  9'%  9'%  +  '%  185 

7  4.00  5'%  5  S'% .  800 

18  14%  3.5  17  16'%  16'% .  545 

7  4.15  .1  S'/.  5'%  53% .  4,940 

18'%  16  5.6  18  17%  17%  —  %  805 

17  13'%  5.0I  15  15  15  .  15 

25%  21'%  6.0I  25%  25  25%  +  '%  205 

87'%  53'%  .  I  85  83'%  83'%—  %  23,161 

7  5 


39.43}  1.15}  1.05}  TAMBLYN 

60.00  2.00  2.00  Do  pfd 

3.38}  1.60  1.20  Texaco 

196.00}  4.00  4.00  Do  pfd 


3.38}  1.60 
296.00}  4.00 
0.31}  JS 

1.59d} 

2.02d 

3.07}  1.60 

0.23}  .15 

4.00 
3.00}  2.40 
3.00}  2.40 
139.13}  4.50 
41.75}  2.00 


J?,/ 

34  213% 


61.50  60.25  60.25 
.17'%  .16'%  .17 

.80  .73  .73 

5.80  5.60  5.70 

.69  .69  .69 

.03  .02'%  .02'% 

.16  .15  .16 

.05  .04' 

.17  .151 

1.50  1.40 


.19'%  .16 
.05  .05 

.11'%  .11 
1.02  1.01 
.10'%  .10 
1.15  1.05 

.43  .40 


.04'%  .05  I*.!!)} 

.15’%  .15'%  13.79} 

.40  1.40 

.16  .19  1.53} 

.05  .05 

.11  .11  1.21 

.01  1.02 

.10  .10  O-W 


1.05  1.08 

.40  .42 


eis  9M  2M  3,875'W  Surf  |  .17  .15’%  ’15'% 

1 ITS  1  80  22.200iWillroy  1.50  1  40  1  40 

1  «  \A  148  837,7501Wiltsey  .19'%  .16  19 

’n  n  I-ooolWinch  .05  .05  los 

'll  'll  'os  S,366|Wlndfall  .lli%  .11  n 

61 'm  62'sO  8,670|Wr  Harg  1,02  1.01  1.02 

‘10  180  «'<«)!Yale  Lead  .10'%  .10  .10 

’ll  ’‘28’%  ’  29  ’-OS  ’-O* 

ns  'ns  23,300|Young  HG  .43  .40  .42 

.05  .05  .M  3,000|Yukeno  .04  .04  .04 

•31  'iSi/  'll  8,800IZenmac  .17  .16  .16 

44,725|Zulapa  .35  .30  35 

22.00  21.50  21.W  15,060|Bulolo  7.25  6.90  7  00 

.09'%  .09  .W%  1,650IGaspe  Cop  .24  .24  24 

•«>  ,.•**  lOOlPend  Ore  2.20  2.20  2.20 

11.75  10.88  10.88  16,200!Yukon  Con  .52  .51  .52 

.25  ,25  .25 

S  :!«  CAM.  STOCK  EXCHANGE 

3.65  2.90  3.20  (Closing  Quotations,  Oct.  17,  1961) 

.06  .05'%  .05'% 

8.70  8.45  8.50  Sales  Stock  High  Low  Cloae 

.05'%  .05  .05  - — 

.13  .12’%  .12’% 

70  .06  .06  Alscope  Exp  . 94  .80  .80 

12’%  .12'%  .12'%  Ameronlum  . 02'%  .02'%  .02'% 

08'%  .08  .08  Anthonion  . 04  .04  .04 

53  .38  .48  yno  . 03  .03  .03 

1  16  1.12  1.12  Borvollee  . 03  .03  .03 

284  2.60  2.65  Bateman  . 08  .07'%  .08 

27%  .26'%  .26%  Beatrice  . 05'%  .04'%  .04'% 

2  17  2  10  2.10  Bellechosse  . 20  .18  .18 

07'%  i07'%  .07'%  Bornite  . 14  .10  .14 

■37  30  .32  Burnt  Hill  . 10  .10  .10 

■42  i37  .39'%  Conolask  . 03’%  .02’%  .03'% 

'04'%  04  .04  Canuba  . 02  .02  .02 

l'20  1.10  1.16  Carbec  . 12  .09  .12 


5.98}  1.75  1.3)'/4  Do  1.75 

0.53}  .  C  Chem  8<  C 

0.35  C  Collieries 

0.19  .05  .05  Do  pfd 

0.34}  .  C  Conv  'A' 

0.81d} .  Do  'B' 

.  C  Curtis-W 

.75  .75  C  Dr  Steel 

1.06}  1.00  .30  C  Dredge 

1.13d}  .70  .52'%CFrbksA 

3.6Sd}  .60  .45  DoB 

0.42}  . . .  Cdn  Food 

16.10}  ...  2.25  Do  1st 

13.79}  ...  1.12'%  Do  2nd 

CGas  Ind  pf 


31'%  4.7  36'%  35'%  36  •  —  '/*  1,485 


6'/,  53/4  53/4  —  ’%  1,850 


1.53} 

1.35} 

1.05} 

C  Gen  Inv 

1.21 

1.00 

.75 

C  G  Secs  A 

1.21 

1.00 

.75 

Do  B 

C  Husky 

0.90} 

.20 

.10 

C  Hy  Carb 

0.59 

.10 

C  Ice  Mach 

1.98 

.80 

.80 

Do  A 

0.14} 

C  Ind  Gas 

0.74} 

.50 

.40 

C  Indus 

141.40} 

3.75 

2.81'% 

Do  pfd 

3.54} 

1.50} 

.50 

C  Ingersoll 

1.01}  1.10 
3.57} 

20.23}  3.00 
1.03d}  .. 

0.09d} 
1.24}  .80 


CAM.  STOCK  EXCHANGE  g!!S  IS 

(Closing  Quotations,  Oct.  17,  1961)  45.87}  4.00 


Hish  Low  Cloae 


1.81}  1.50 
0.17}  . 

0.32}  .20 

1.63  .20 


.80}  CintinvTr 
.25  C  Int  Pow 
1.50  Do  pfd 
.  .  Cdn  Loco 
Cn  Marconi 
.40  Cdn  Oil 

6.00  Do  8 

3.75  Do  5 

3.00  Do  4 

1.50  C  Pac  Rlwy 
C  Petro  pf 
.20  CP  8.P  Secs 
.20  Cdn  Salt 


*5  69  .  80  75  75  —  3  1,800 

4.25  3.00  . 

9144.50  . 

1.75  .84  ..  1.10  1.05  1.05  — .05  4,250 

’17  143,4  . 

14  11'/4  14%  14  14  —  '%  2,330 

12  10  6.8  10'%  lO'/a  10'%  —  %  2,460 

014  7'%  7.5  8  8  8  .  460 

0  4.50  7  63/4  63/4  .  120 

54  44'%  5.7  54  53  54  +  1  15 

Is  39  3.1  52  50  52  +  2  395 

71A3.80  6'%  6%  6'%  .  1,410 

il  29%  3.3  41  40%  41  —  %  210 

?iiA  15  5.3  19  18  18'4  —  V*  745 

20  3.8  26  26  26  —  1'%  200 

7:24.00  5%  5'%  5'%  —  '%  11,295 

,5  9'%  1.8  12  11  12  +1  4,023 

9%  7'%  . 

;S23.80  9’/4  8'%  8'%  .  1,675 

17  *  14  3.3  14%  14'4  14'%  .  3,584 

79  75'%  4.9  . 

u  35  58  58  58  .  100 

Is  17’%  4.7  . 

iJa  10'%  .  123/4  12'4  12’/4  —  '4  709 

^  37  8.0  37%  37’%  37'%  .  708 

’7144.80  S’/4  5  5'%  —  '/a  1,550 

341J;  23'%  2.3  34'%  33%  3334  —  '%  4,333 

160  1^®  8-^ 

105'/,  ”  *  ^  lO®’''-'  103'/^  103'%  —  l'%  149 

'g4  •  76'4  4.9  84  84  84  .  25 


2.68} 

1.20 

1.20 

Do  pfd 

23 

18 

1.74} 

1.01 

.68% 

Int  Paper 

39'% 

30'% 

2.09} 

1.40 

1.65 

Inf  Util 

49 

33’% 

14.66} 

1.95 

1.50 

Do  pfd 

50% 

40'% 

0.36} 

Int  Bldg  Cr 

r/2 

5'% 

3.05} 

2.80 

1.80 

Int  Pipe 

78 

6C'% 

Intp  Steel 

2.95  1.00 

2.16} 

2.40 

2.40 

Inv  Found 

46 

37 

10.83} 

3.00 

3.00 

Do  pfd 

53’% 

49'% 

1.50} 

.75 

.85 

Inv  Syndic 

66 

37 

1.50} 

.75 

.85 

Do  A 

57 

31'% 

Iroq  Gl  pfd 

13 

8'% 

1.13} 

.97'% 

.90 

JAMAI  PS 

39 

24 

7.00 

5.25 

Do  pfd 

110’%  110 

0.04} 

Jeff  Petro 

93% 

6 

0.26} 

.10 

.05 

JockeyClub 

4.35  2.65 

.60 

.60 

Do  pfd 

113% 

10<% 

43'%  42  42'%  +  %  5,379 

46%  45'%  45'/a .  3,390 

7'%  7'/4  7’4—  '4  485 


20  Texaco 
00  Do  pfd 
15  Th  Can  Inv 
Thorncliff 
TIpTopTail 
Tooke  Bros 
60  Tor  Gen  Tr 
Tor  Iron 
45  Do  'A' 

SO  Tor  Star  pfd 
40  TrFInA 
40  Do  B 

50  Do  4'%% 

00  Do  5% 

00  TrCanCorp 
TrCan  Pipe 
Tran  Mount 
45  TrPraIrleP 
TwinCityGs 


88  81 '4 

8'%  6%| 
10'/4  S'%1 

17'%  11 
55  25 


55.  38 

92’%  85 
45  37 

80  37'4 

25  19% 

1534  9'/4 

22  15'%  I 

7'%  4.75  I 


1.85  1.60  1.65 


.  53  51  52'/4  +  1%  3,693 

..1  12  11%  113/4—  '4  230 

3.6  39  38  39  +  '%  1,750 

6.4  110'%  110'%  110’%  .  5 

7'%  7'%  7'%  —  %  1,200 

2.9  3.70  3.25  3.45  +.20  12,953 

.11  11  11  .  100 


1.11}  .60}  .60}  UNION  AC  |  12 

15.30}  3.12'%  2.34%  Do  1st  |  52 
1.77}  .60  .60  Do  2nd  |  IF 

0.72}  .42'%  .37'%  Union  Gas  I  21 


5.6! 

53 

53 

53 

2.6| 

323% 

32'% 

32'%  + 

1 

3 

4.51 

5.7( 

124 

124 

124 

4.60 

4.25 

4.50  +.15 

3 

7.1I 

9'% 

9 

9'%  + 

1% 

5.7, 

16 

IS'% 

16 

1 

4.01 

•  1 
.  1 

25 

24 

24 

.aI 

16'% 

16  ' 

16’/%  + 

"'% 

1 

3.71 

76 

75 

7S'%  — 

H 

11 

28 

27 

27  — 

1 

2 

5.01 

1 

85 

82 

82  + 

1 

4.3| 

24 

24 

24 

2.5] 

16% 

16 

16’%  + 

'% 

s.sl 

25 

25 

25  + 

3% 

3.3] 

1 

14% 

14 

14'%  + 

'% 

2, 

5.0! 

.  ]1.55  1.50  1.50  ... 

4.7] 

22 

21'% 

22  + 

% 

9, 

5.01 

2.7] 

58 

57'% 

S7'%  — 

'% 

4.7 

88 

87 

87  — 

'% 

8'% 

8'% 

8'%  . . . 

.  1 

8'% 

7% 

7%  — 

'% 

1, 

1 

11 

11 

11 

1 

.25 

.25 

.25  ... 

2.2] 

••1 

14% 

14% 

14%  — 

■% 

6 

12'% 

12'% 

12'%  . . 

{ 

62'% 

62 

62  — 

'% 

4.51 

S6'% 

55'% 

5S’%  . . . 

6. 

4.8, 

54'% 

533/4 

53%  — 

'/4 

4.91 

92 

92 

92  — 

Vi 

5.0 

40'% 

40'% 

40'%  — 

'% 

•  •I 

80 

743% 

79'%  + 

4’% 

5, 

23'% 

223% 

223%  _ 

'% 

11, 

14% 

14 

14'%  — 

’% 

26, 

3.5 

193% 

19'% 

19'%  + 

'% 

11'% 

11'% 

11'%  — 

'% 

52'% 

52'% 

S2'%  + 

’% 

I  S2'%  49  .  52'/4  52'/4  S2'/4  + 

I  113/4  9'%l  5.5  11%  11%  11%  + 


15.06}  2.75  2.06 

15.06}  3.00  2.25 

1.60}  .90 

25.05}  1.50  1.15 

0.97}  .95  .85-1 

3.66}  3.00  3.00 

3.66}  . 

0.S8d} . 


2.06  Do  'A' 

2.25  Do  'B' 

Un  Am  'A' 
1.15  Unit  Corp  A 
.85}  Do  'B' 

3.00  Un  Fuel  'A' 
Do  'B' 

...  Un  Steel 


21  15'%!  .. 

58  52'/4  .. 
60  55'/4|  ..| 

13  11'%|  I 

30'/4  27'%!  5.0! 
263/4  193/4 1  ,  I 
60'%  56  I  5.1 
40'%  31  I  .  I 
8’%  S%|  ..| 


203%  +  1 

54  . 

56  +  % 


24'/4  243/4  . 


.  I  14%  14  14  —  '%  2,330 
6.8  10'%  lO'/a  10'%  —  %  2,460 


63/4  63/4  .  120 

53  54  +  1  15 

50  52  +  2  395 

6%  6'%  .  1,410 

40%  41  —  %  210 

18  18'/4  —  3/4  745 

26  26  —  1'%  200 

5'%  5'%  —  '%  11,295 


9'/4  8'%  8'/a  . 


.183,4  K  DOUG  A  I  8'%  5'/ 

Kelvinator  |  1234  6 


.80 

.80 


26%  21%|  6.01  2S'%  25  25'%  +  '%  25,553 


Cdn  Silk 'A'  3.00 


13  7'% 

71%  5'%|  2.9 

63  43  I  . 


12'/4  11%  12  +  '%  7,424 


21.77}  4.25  3.19  C  Util  4'% 

21.77}  5.00  3.75  Do  5% 

1.92}  .65  60  Cdn  Vicke 


.39'%  Conolask  . 03'%  .02’%  .03'% 


1.90  1.70 

.70  .65 

.24  .20 

.65  .55 

.12  .11 

.05  .05 

.11  >  .08 


1.10  1.16  ^  . 

1  70  1  89  Central  Mon . 03  .03 

'SS  .65  Chemolloy  .  3.60  3.30 

'20'%  .20’%  Chess  . 03'%  .03 

55  .56  Chlpmon  . 04  .04 


.02 

.02 

.02 

.12 

.09 

.12 

.03 

.03 

.03 

3.60 

3.30 

3.40 

.03'% 

.03 

.03 

.04 

.04 

.04 

.05 

.05 

.05 

.06 

.06 

.06 

1.92}  .65 

2.54}  1.50 


4.51}  1.00 
0.50}  1.00 


60  Cdn  Vickers 
1.00  CWallpA 
1.00  Do  B 
.60  CWN  Gas  4 
.83  Do  5'% 

.55  C  Westingh 


6.56}  1.50}  1.13}  CatelllA 
4.13}  1.90  2.00  Chart  Tr 

2.23}  1.00  1.00  Chat  Gal 

1.48} 


05  05  Cons.  Monpos . 06  .06  .06 

08  .10'%  Cons.  Que.  YK . 04'%  .04'%  .04'% 

28  .29  Dolson  . 07  .07  .07 

08'%  .08'%  Dom  Lease  . 75  .65  .65 


Chat  Gal  39  21 

CochDunlop  20  17 

Do  A'  19'%  15 

Cockshutt  16'/4  12 

Coghlln  B  J  6.00  3.00 
Col  Cel  5.90  3.90 


54'/4  39'% 
85'%  80 
100'%  93 
24  1S'V4 

36'%  31 
37'%  30 
17  IS 
22%  20 
39  31 

39'/4  32'% 
125  8S'/4l 

39  213/4] 

20  17'%| 

19'%  15  ! 
16'/4  12%I 


I  54’/4  54  54 

5.0  85'%  85'%  85'% 


19'%  19'/4  19'/4  +  ’/4 


0.68  .20 
2.32}  1.00 


0.01} 

7.97}  5.00 
1.50}  .25 

1.50}  .25 

1.62 

1.18}  .75} 

3.25}  1.20 
1.35}  1.00 


4.9  16  16  16 

5.0  20'%  20'%  20'%  . 
3.2  32  31'%  313/4 


213/4]  3.6]  39 
17'%|  I  ... 
15  !  S.3| 


31%  34  +  6'%  1,390 


.43 

LABATTS 

153% 

13’% 

2.8 

LatCem  'A' 

10 

7% 

Lakeland 

3.10 

.35 

.80 

Lambert  A 

15 

12'% 

5.8 

.80 

Do  'B' 

12'% 

12’% 

1.50 

Lambton 

32'% 

?7'% 

.52'% 

Laura  Sec 

19 

16 

4.0 

.30 

Laur  Fin  A 

24% 

10% 

.93% 

Do  1.25 

25 

20 

.60 

Laur  Acc  A 

•22'% 

11 ’% 

3.7 

1.00 

Law  Jones 

29 

20 

5.0 

1.00 

Do  'B' 

30'% 

273/4 

1.35} 

Levy  pfd. 

24'% 

21'% 

6.1 

.10 

Lewis 

8'% 

6 

.09'% 

Lob  Cos  A 

13'% 

7'% 

.09'% 

Do  B 

13% 

8 

1.80 

Do  pfd 

50'% 

46 

4.9 

1.60 

Lob  Gr  B  pf 

34 

303% 

4.9] 

1.12'% 

Do  Isf 

33 

29'% 

4.7] 

1.78 

Do  2nd 

57 

50 

.30 

Lob  Inc 

17 

13'% 

1 

Locana 

1.20 

.85 

,  j 

.10 

Loeb  Mfg 

22 

8’% 

j 

.50 

L  St  Law  P 

44 

31 

7  81 

.75 

Lowney 

28% 

23 

3.7] 

MacKIN  SS 

83% 

7 

2.50 

Do  pfd 

94 

94 

5.3 

.75} 

MacLar  A 

24'% 

20 

.75} 

Do  B 

25'% 

20'/4 

1.27} 

MacLeod'A' 

24'% 

23 

6  8 

.53} 

MacM-Pow 

18'% 

15% 

8.0 

.90 

Maher 

41 

26 

3.1 

.75 

Mailman 

26 

23 

3.75 

Do  pfd 

97 

84 

.90 

M  L  Gard 

30 

25'% 

4.2 

.25 

ML  Mill 

18 

I2'% 

2,75 

Do  pfd 

no 

95 

4.6 

.90 

MarTel8,Tel 

20% 

17'% 

4.5 

.30 

Mass  Ferg 

14'% 

10'% 

3.6 

3.37'% 

Do  4'%% 

116 

102 

4.2 

4.12'% 

Do  5'%% 

110 

100 

5.2 

.10 

Maxwell 

3.00 

.80 

■1 

12'%  ll'/4  11'%  +  '%  6,560 

15'%  15  IS'%  +  '/4  13,736 

8  8  8  —  '/4  25 

2.55  2.35  2.35  —.15  4,750 


1.32}  .77' 

0.25}  .50 

1.90}  1.50 


V.  ALLOYS  ]1.70  1.05 


.77'%  .60  VI  au 

.50  .37'%  Viceroy  A 

.50  1.20  Viet  8.  Gr 

.25  .93%  Virg  Dare  p 


6%  6'/4  6’/4  —  '4  2.237 
1.55  1.55  1.55  —.05  100 


14'%  13  i  5.71  13’%  13’%  13'% 

7  5'%l  8.31  6'%  6'%  6'% 

58  39  1  2.81  56  55  56 

16'%  12341  .  I  . 


32  32  32  .  190 

17’%  17  17'%  +  ’/4  450 

24'/4  23'/4  24'/4  +  '%  15,093 

25  21  21  —  1'/4  975 

22'%  22'%  22'%  .  125 


24  233/4  23%  +  '4  415 

7'%  7'%  7'%  +  '4  10 

11'%  10%  lO'/a  —3/4  14,594 

11%  10'%  11'%  —  '4  11,776 


14  14  14  . 

.90  .90  .90  —.05 

21%  20'%  20'/4  —  1 

36  36  36  +  ’% 

27  27  27  . 


23'/4  22%  22%  —  %  2,550 
25  24'%  24'/4  —  34  2,280 


1734  173/4  .  2,655 


2.91} 

1.75} 

1.50} 

Walker  HIr  ] 

60 

38'%;  3.2 

1  57% 

54 

553/4 

+  1 

0.25} 

.10 

Waterous 

]4.40 

3.25 

1  3.95 

3.80 

3.85 

—.05 

WebSiKnapp 

3.90 

2.40  1  . . 

1  2.95 

2.95 

2.95 

0.03} 

West  Trails 

1  19'% 

14  1  . 

1  17'% 

163% 

16% 

—  '% 

0.89} 

70 

.35 

Westeel  | 

11'% 

83/4  >  6.0 

:  9 

83/4 

9 

+  ’% 

2.42} 

1.20 

.90 

West  C  Brw 

33 

32'%,  3.7 

1  32'% 

32'% 

32'% 

WestCopper 

3.25 

1.10  1 

1  2.30 

2.30 

2.30 

-.05 

27.56} 

2.00 

1.50 

WestfaIr  'A' 

40'% 

35  1  5.1 

1  39'% 

39'% 

39'% 

—  '% 

35.18} 

1.40 

1  05 

Do  pfd  1 

28 

24'%  5.3 

0.92} 

.60 

.15 

West  Ply  'B' 

14'% 

10'%  . 

0.85} 

73 

.27 

Westons  A 

22'% 

13'%  .. 

1  213% 

21 

21% 

—  '% 

0.85} 

.23 

.27 

Do  B 

24 

12'%  . 

!  233% 

23 

23 

—  '% 

41.65} 

4.50 

3.37'% 

Do  pfd  1 

98 

89'%  4.6 

i  96 

953/4 

96 

+  '% 

41.65} 

6.00 

4.50 

Do  6'%  1 

110 

105  5.6 

:  110 

110 

110 

0.08} 

.30 

Woo/is  Alex  1 

5.00  : 

3.80 

1 

2.18} 

1.60 

1.20 

Woods  J  A  j 

36'% 

223%  5.J 

36'% 

35 

35 

4.02} 

450 

3.37'% 

Do  pfd  1 

86'% 

76  1  5.6 

86'% 

86'% 

86'% 

60.10 

5.50 

4.12'%  WoodsGH  P  1 

100 

98  1 

1.06} 

.40 

.20 

Woodwd'A'  ] 

23'% 

15'%]  2.1] 

18'% 

171% 

18’% 

+  1'% 

0.63d} 

YORK  KN  1 

1.80 

1.00  1  ..] 

1.75 

1.75 

1.75  +.05 

0.480} 

Do  pfd  1 

23 

17  1  .  1 

23 

23 

23 

2.59} 

1,35 

1.05 

ZELLERS 

45 

35  1  3.5] 

38 

36 

36 

—  1% 

23.86} 

7,75 

1.683/4 

Do  pfd 

48 

45  4.9] 

47'% 

47'% 

47'% 

—  ’% 

.16 

.08 

Zenith  1 

2.60  ; 

2.00  1  6.7] 

2.60 

2.50 

2.60 

+  .10 

BANKS: 

3.07}  2.00  1.25  C  NAT'NL 

.45  C  l-Bk-Com 
2.34}  2.00  1.35  Montreal 

2.95}  2.30}  1.65  Nova  Scotia 
2.07}  1.35}  .90  Prov  Bk 


3.04}  2.32'%  1.65 


Prov  Bk 
Royal  Bank 


2.77}  2.00}  1.42'%  Tor-Dom  Bk 


70'%  54'%i  3.11  70'%  69  70'%  +  1  2,435 

72  59  (  I  69'%  68'%  68%  —  '%  5.307 

703/4  59'/a'  2.9  70'%  6934  70  —  '% 

80'%  66341  2.9]  76'%  7534  76'%  +  '%  3.223 

46  38'4I  3.2]  46  44'%  4534  +  '%  2,180 

80'%  77'h'  3.11  793/4  76%  79%  +  3  7,513 

69%  58'%l  2.9l  67  66'%  66'%  —  '/4  4,lil 


1.00  1.00  McBrine  pf 
1.30  1.05  McCabe  Gr 


15  133/4] 

36%  32'/4] 


105  104'%  105  +  1 

2.00  2.00  2.00  +.20 


.32  .32 

.04'%  .04' 
9.00  9.05 

2.20  2.35 


Fob  . 13'%  .12 


.43  .40  .40 

.12  .11  .12 

27.00  25.50  26.25 

5.40  4.15  4.35 

.09  .09 


04'%  Fono  . 02 

05  Fontana  . 04 

35  Golden  Age  . 39 

40  Infer.  Ceramic  . 08 

12  Jubilee  .  4.10 


0.64}  .50 

0.22 

1.92}  2.00 


.60  .45  Comb  Ent 

1.00}  .60  Cond  Nat 

2.00  2.00  Confed  Life 

.50  .50  Cons  Baker 


16'/4  12%  •  14'%  12%  14  +  l'%  4,080 

00  3.00  4.50  4.50  4.50  —.15  125 

90  3.90  4.40  4.30  4.30  —.10  2,340 

13'%  8'%  4.7  12'%  11'%  12'/4  +  '%  4,095 


C  Divers 
1.00  1.00  Do  pfd 

.90}  I.OOt  C  Min  8.  Sm 


1.43}  .90}  I.OOt  C  Min  8.  Sm 

2.72}  2.00}  1.60}  Cons  Paper 


.12  .09 

.25  .21 

3.10  2.99 

2.50  2.50 

3.50  3.35 


Kontiki  . 03'%  .03'%  .03'% 


4.15  4.35  Lingside  . 04  .04  .04 

.09  .09  Lithium  . 18  .16  .18 

.21  .24'%  Mid-ChIb . 24  .20'%  .23 

2.99  3.10  Mogodor  . 07  .05  .07 

2.50  2.50  Molybdenite  . 99  .97  .99 

3.35  3.50  Monpre  . 06'%  .03  .06'% 

2.25  2.25  Mt.  Pleasant  . 55  .  50  .  52 

.52  .52  N.  Formoque  . 05  .04'%  .05 


0.11} 

0.66}  .35 

34.18}  5.50 
5.50 


Cons  Text 
.30  Cons  Gas 
4.12'%  Do 'A' 
4.12'%  Do  'B' 


0.57}  1.34'%  .60  Cons  Glass 


12'%  10  i 
168  1S4  ] 

11%  7 

1.50  .75 

35  25'% 

28'%  20 
483%  41 
3.25  2.50 

109  103 

109  104 

25%  1’ 


7.3]  11  10%  10%  —  ’%  550 

I  . 

5.0  9'%  9'%  9'%  .  42 

.  1.00  1.00  1.00  .  33 

I  35  35  35  +  1  25 

3.7]  223/4  22'%  223%  .  9,143 

4.3  45  41 3%  423/4  —  2'%  8,273 


1.60  1.51  1.50  New  Sontlogo  . 02'%  .02  .02'% 

.05'%  .04  .04'%  N.  West  Amulet . 34  .27  .34 

.02'%  .02  .02  N.  A.  Asbestos . 15  .13  .14'% 

1.85  1.80  1.80  N.  A.  Rare  Met.  ..  .41  .38  .38 

2.09  1.85  1.94  Opemisca  Exp . 22  .18  .21 

1.31  1.11  1.18  Poudosh  . 13'%  .12  .12 

.05'%  .05'%  .05'%  Pennbec  . 10  .09  .09 

.09  .08  .09  Pore.  Prime  . 10  .09  .10 

06  .05  .06  Que.  Cobalt  .  4.00  2.40  3.25 

3.25  3.05  3.15  Que.  Smelt  . 11'%  .11  .11 

.34  .24  .26  Red  Crest  . 02'%  .02  ,02 

.04  .03'%  .03'%  St.  Low  Coll .  6.90  6.70  6.80 

1.05  1.04  1.05  South  Dufault . 23  .16  .21V% 

2  30  2  11  2  30  Tozln  . 08', -i  .07'%  .08 


37,300|Macdon 

.34 

.24 

.26 

3,300:Macfle 

.04 

.03'% 

.03'% 

8,800  MacLeod 

1.05 

1.04 

1.05 

16,816iMadsen 

2.30 

2.11 

2.30 

30,0001  Magnet 

.04'% 

.04’% 

.04'% 

10,400!Malartic 

.89 

.85 

.88 

2,S0|Maneast  U 

.04 

.04 

.04 

S.BIOIMan  Bar 

.30 

.25 

.25 

2,n2iMaralgo 

.09'% 

.09 

.09 

17,833  Marboy 

.14’% 

.12 

.13 

lO.OOOIMarcon 

.07'% 

.06 

.06 

321,200'Marltlme 

1.07 

.84 

.97 

795,120  Martin 

.48 

.42 

.48 

12,000'Matatch 

.06 

.05 

.06 

4,80S:Mattgmi 

.10 

9.25 

9.25 

12,700'Maybrun 

.09 

.08 

.08 

5,298, McIntyre 

45.00  43.25  44.75 

16,S2S;McKen 

.17 

.16 

.16 

45,005iMcMar 

.11 

.09 

.10 

135,000|McWat 

.43 

.39 

.39'% 

106,810  Mentor 

.48 

.42 

.48 

16,500!Merrill 

.76 

.71 

.75 

83,500iMeta  Uran 

.11 

.10 

.10'% 

6,600  Midrim 

.35 

.32'% 

.32'% 

69'Min  Corp 

12.00  12.00  12.00 

t6,785'Min-Ore 

.06 

.05 

.06 

7,620;Moneta 

.71 

.70 

.70 

462,647iMt  Wright 

1.70 

1.05 

1.45  1 

9,700Multi-M 

.25 

.24 

.24  , 

•32,4S0IMurray  M 

.99 

.92 

.97  1 

14,8S0lNama  Cr 

.16 

.13% 

.15  j 

7,100'Nat  Expl 

.10 

.09 

.10 

32,100  Nealon 

.04% 

.04 

.04  1 

10,000'Nello 

.15 

.15 

.15 

8,900!New  Alger 

.04% 

.04'% 

.04'%  , 

7,3201New  Afh 

.29 

.27 

.27  ' 

U,000|New  Bid 

;06 

.05% 

.05’%  1 

.40 

.40} 

Copp  Clark 

1.25} 

1.00 

.50 

Corby  'A' 

1.25} 

1.00 

.50 

Do  B 

.20 

.15 

Cor  Cred 

0.93} 

.80} 

62'%  Cosmos 

0.15} 

.08 

.06 

Craig  Bit 

3.94} 

2.50 

2.75 

Cr  Fonder 

1.08} 

.40 

.30 

Crain 

Cresbr  pfd 

6J2} 

2.75 

2.25 

Crown  Cork 

2.21} 

1.00 

1.00 

Crown  Trust 

0.99} 

.60 

.45} 

Crows  Nesf 

21H  16  2.0  21%  20'/a  21'%  +  %  47,131 

109  103  5.1  . 

109  104  5.1  108  107'%  107'%  .  70 

25%  18  743%  24'%  24'%  .  700 

8'%  6'/'a  4.8  . 

191/,  15%  5.4  18%  18'%  18'%  +  %  715 

18  15'%  5.4  17'%  17'%  17'%  —  34  20 

9  3'%  2.5  8'%  8'%  8'%  —  '%  9,830 

12'/i  10'%  6.8  ll'/a  11%  11%  —  '4  80S 

1.80  1.M  . 

109'%  101  . 

19'%  IS^'i  7.5  18  16  16  —  '%  1,025 

22  10  . 

80  S1’%  4.2  76  76  76  +  1  35 

471/i  34  2.4  44'%  43'%  43'%  165 


1.80 
1.15}  1.00 


Cr  Zeller 
Do  A 
Crush  Int 


24  18'%  3.3 

<3  52  3.0  62'%  62  62  —  ’% 

22'%  18'%  4.6  22  21%  21%  —  '4 


4.87'%  4.87'%  Do  pfd 


10'%  5%  7.71 

1083/4  87%| 


8%  T'/a  8 '/a  +  I'/k  7,496 


Tib.  Exp.  . 06 

Trans.  Con.  Free  ..  3.50 

Virginia  Min . 06 

Wendell  . 02 

Westville  . 06 


.05'%  .05'% 
3.50  3.50 


Uranium  Exports 
In  June  Show  Coin 


■391A  Canada  in  June  were  valued  at  5  85}  2.50  i.87'%  Do  pfd 

^  }  17$  40  W  D  StI  & 

•^0  $17,600,000,  DBS  reports.  4]26}  +25  ;62Vi  Dom  st( 

iio'/j  This  was  an  increase  of  37.5  aJ-Jo}  1.00  i.m  'Do’pfd* 


7.00 

3.50 

DALEX  pf 

10.57} 

3.00 

2.25 

David  Fr  A 

3.23} 

1.70 

.90 

Dist  Seag 

0.82d}  1.00} 
5.620} 

.60 

Dom  Bridg 
DomCoal  ^ 

1.47} 

1.00 

1.00 

Dom  Corset 

0.18} 

.40 

DomDairies 

4.61} 

1.75 

1.75 

Do  pfd 

0.80} 

.20 

.10 

Dom  Elec 

1.17} 

1.00 

.50 

Dom  Eng 

2.62} 

.60 

.45 

Dom  Fabric 

3.31} 

1.40 

1.40 

Dom  Fdry 

4.50 

4.50 

Do  pfd 

5.25} 

2.80 

2.80 

Dom  Glass 

9.28} 

0.16} 

.70 

.70 

Do  pfd 
DomMagnes 

1.23} 

1.60 

.90 

DomOllclofh 

1.38} 

.36'% 

.15 

D  Scottish 

87  80  i  8.11 

48  39'%]  7.01  44  40 

45'/s  313%  4.3]  44'/a  44 


40—1  15 

44  —  %  10,420 


19  15'%  5.5  . 

U'/4  10  3.8  12Va  12'%  12’%  "515 

9'%  5  2.4  s  '  T’/a  8  '  "48O 

38'%  14%]  2.7  38'/a  37  38'%  +  '%  2  180 

12  ll'/al  '  “ 

68  56'%  I  66'%  65  66'%  +  %  5,066 

102  99  4.5  101%  100'%  101  —  ’%  370 


0.34} 

Melchers 

1  8 

5 

0.560}  .60 

.30 

Do  pfd 

15 

11 

Metro  C 

8+4 

8’% 

2!o2} 

.50 

Mex  Light 

I  12 

10 

6.70} 

.75 

1.00 

Do  pfd 

1  12', i 

10 

.20 

.20 

M-Poc  Gr 

4.20 

3.85 

0.24} 

MId-W  1  Gs 

12.50 

1.50 

0.19} 

.20 

.20 

Milton  Br 

13.65 

2.10 

2  21} 

1.60 

1.20 

Minn8.0nt 

35'/4 

29 

Miron  pfd 

8% 

8% 

0.440}  1.25 

Mitchell  JS 

20 

20 

0.77} 

.75 

iso 

MItchelIRA 

10+4 

8 

0.18 

Do  'B' 

6 

5 

0.53} 

LOO 

i25 

ModCont'A' 

11 '% 

8 

1.79} 

.90 

.67'%  Molson's  A 

30 

24'% 

1.79} 

.90 

.67’% 

Do  B 

30 

245A 

33.03} 

2.20 

1.65 

Do  pfd 

43'% 

41 

2.00 

1.00 

Mon  Invest 

405/4 

34 

1.01} 

Mon  Knit 

11 

8 

49.37}  12.00} 

3.37'% 

Do  pfd 

90 

65 

1.76} 

1.35} 

.75 

Mont  Loco 

16 

13'/4 

2.92} 

1.65} 

1.80} 

Mont  Trust 

73 

58 

1.94} 

.  80 

.60 

Moore  Corp 

63'% 

44'%] 

MtRyl  DaIr 

9'% 

S'% 

.31 

.30 

MtRyIRice 

8 

6'/4| 

1.34} 

.80 

.60 

NAT  DRUG 

175A 

14'/4 

4.55} 

.60 

.45 

Do  pfd 

17'/j 

14 

2.28} 

.60 

.45 

Nat  Groc 

24 

173/4 

6.63} 

1.50 

1.12'% 

Do  pfd 

29 

27 

0.03} 

.80 

.20 

Nat  StI  Car 

IS'% 

10 

2.14} 

1.80} 

1555 

Nat  Trust 

100 

64 

4.75} 

2.00 

1.50 

NfId  Light 

65 

46 

0.93} 

.60 

.60 

Neon  Prod 

14 

10 

1.12} 

.80 

.80} 

NiagWireC 

14'/4 

11 

1.12} 

.80 

.80} 

Do  A 

13% 

11 

27.16} 

4.00 

3.00 

NW  Util  pf 

83 

75 

2.81} 

2.00 

1.50 

Noranda 

545% 

40 

1.66} 

NOnt  N  Gas 

20% 

13% 

2.58} 

1.60 

1.85} 

Nor  Que  P 

34 

25% 

15.77} 

2.75 

2.06 

Do  pfd 

58 

47 

0.29} 

.11'% 

.14 

Nor  Phone 

11% 

5'% 

.60 

.25 

NorthIdUtll 

23 

19 

1.11} 

.60 

.45 

NS  Light  1 

19'% 

15+4] 

834  8'%  8'%  .  3,641 

.  114*  11%  11%  —  %  no 

12'/a  12'/a  12'%  .  120 

5.0  4.00  4.00  4.00  .  50 

7  00  1.95  1.95  .  6,121 

2.50  2.40  2.45  —.05  1,350 

4.6  29'%  29  29'/4  —  %  640 

8'/a  534  8%  .  2.975 


3.1  28%  28  28'%  ... 

3.1 1  29  28  28'%  , 

3.1  43'%  42%  423/4  —  % 

4034  40%  40%  . . . 


133/4  15  +  i‘ 
72  72  +1 


63'%  44'%]  1.51  503%  45'%  50  +3%  40,482  CNR  5%/8S 


7'%  7  7'%—  % 

7'%  7%  7'% . 


17  153/4  147,/,  +  7A  11  eac 

16'%  16  6'At  S  BCElec  5% '69  91 

16%  16  16’%  +  '%  115  „ 


Earned  per  share  Is  amount  earned  In  company's  fiscal  year;  for  purposes 


Yields  are  based  on  calendar  1960  dividend  rate  (including  extras  at  the 
closing  price  Friday  previous,  x  Odd  lots.  *  Paid  on  account  ot  1960  year, 

—  CANADIAN  BONDS  — 

(By  Tht  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations,  Oct.  25,  1961) 

Govt,  of  Canodo:  C  Brew  5/83  94  95  Simpsons  5/76  111 

Issues;  Bid  Asked  CBAIm  534/80  99'%  lOO'/a  Showin  5'%/72  103  104% 

S'/a  Oct/62  103'%  104  C  Chem  S'%/71  98  TrIodO  43%/71  85  87 

4'%  Dec/66  100'/4  1003%  ^  Indus  53,4/77  102  103'%  UptwnE  6'4/81  1011%  103  2 

.  5'%  Oct/75  103'%  104'%  C  !/  WCo'stT  5'%/83  98  99 

•4,334  4  Dec/63  101  101'%  CPR  334/72  86  87 

i!  Si  s:  il:  cS Fb5'/il  f ^  ^ 

•••-  2%  Sm  93%  “:%  dStc7  svi/w  «'%«  bX  sv/mm  io3% 

19  440  A  Per^*^  ^  6n%  ^1%  Dom  Text  J/M  ?i'%  96  Be"  Tel  8V4/78  105  W 

”'250  CNR  y%/64  105  106  fen  Ac  434/69  96'%  97'% 

CNR  5=V4/85  105V2  IM'/i  nip  Oil  3,-69  89  CaIgPw  3%/^  U 

"“NR  5/87  98V2  *^(3  ACC  5l'^/78  98  99  5  5%  *  ot 

LoblowG  6/77  102  103'%  CwatG  5%/83  96 

Provincial.  ^,55  p  „  C  Gas  5%/77  101  103 

Vito  M  S'%/83  100  101  Shell  S'/i/77  102  103  Cons  Gas  5/78  96  9B 


749  CNR  5/87  97 

500  Provincial: 

Alto  M  S'%/83  100 


C  Denis  5/62  100  101  5/80  100  103 

CrFonc  S'%/74  97  99  31%/M  89  92 

Dm  Strs  5'%76  98  100  Be  Te  3%/79  M  >4 

DmTor  5'/4/78  96'%  98  Be  Te  S%/82  1M  « 

Dom  Text  4/66  94'%  96  fell  Tel  6'/4/78  105  w 

Gen  Ac  43/4/69  96'%  97'%  fC  Tel  5y4/83  96  99 

Imp  Oil  3,'69  89  !«,/ 

Ind  Acc  5',%/78  98  99  C  Elect  A/U  89'a 

LoblowG  6/77  102  103'%  CwatG  5%/83  96 

Mass  F  4'%/76  91  C  Gas  5%/77  101  103 

Shell  S'/i/77  102  103  Cons  Gas  5/78  96  9l 


RAIum  53,4/78  98'%  100'%  8/8J  ,** 


3.0  BC  Elec  534/77  99  100  St  Low  Cp  5/78  96 

5  3  28'4  28  28 . t/tt  BC  Elec  S'%/8t  92'%  93'%  SImpsn  4'V4/73  94  96 

14H  14'%  14'%  2  BC  Pow  5/82  93  94  Stan  Ur  5'%/62  102  103 

2  2  100  93  100  +  5  Wonitob  534/81  lOIVii  102}%  Stan  Ur  53/4/63  45'% 

3.3'  M  M  S  X  14  N  Brun  3'%/6S  94'%  95'/4  Steinbg  S'./4/73  96  98 

5  5|  11'%  11%  11%  _  M  N  Brun  534/84  101'%  102'%  Trade  F  534/74  99  100 

5.6  334  3%  3%  ^  «  N  Scot  S'/a/82  96'%  97'%  TCP  5.85/87  97  98 

5.9  13'!'I  3%  3%+  '  14  4m  N  Scot  3'%/65  94'%  95'%  WestnG  434/71  95'%  97 

49  82  82  «  ^  ^  Ontario  3/65  94'%  95'%  Convtrtibles: 


GtLPw  S%/77  100  102 

InIdNG  6/82  99  101 

MaritI  El  4/75  84 
NfdLBP  41%/74  88'%  •• 
NfdLSiP  5'%/78  97 
NON  G  5%/82  95 
Nor  Tel  S'/4/78  94'%  «'% 
PowerCT  S'%/77  96  ^ 

Que  Tel  6/77  101  103 


4  9  82  82  82  untorio  J/6»  v4‘/a  ysva  convtrtibles:  wu' 

3.9  Sl'%  49%  49'4_  84  ’0'/^  99'%  Abitibi  4'% '66  101'%  102'%  Shew  n  ^/76  93 

18'4  18VV  18%  '  OntHyd  4/66  96  97  Braziln  4'%/71  66  72  3'%/^”  88 


18'/«  18'%  1834  7  nil  unr  nya  4/00  vo  v/  Braziln  4'%/7l  66  72 

33%  33%  33%+  W'%lc  Delhi  5'%/ 73  86  88 

tm  50%  M  Petro  4/72  84'%  86'% 

^'4+  '/i  20  n  UuH  04/84  Inni4  Inii4  r-ii*ii  cn/.m  mn 


i'%  10  +  l'/4 


86'%  +  4'%  1,328  249 


15%  12Va(  4.8  1434  14%  14%  +  '4 

12  6%|  .  10'/»  lO'/i  10'/4 

25''4  19%|  .,  21'%  21'%  21'%  +  '% 

16  10'/4l 


per  cent  from  $12,800,000  in  June  Lj)  ^ 
1960  when  shipments  were  lower  >.^8}  .9o- 
than  usual  because  some  mines  !60 


1.17}  .40  .30  D  StI  8.  Coal 

4.26}  1.25  .62V%  Dom  Stores 

1.43}  .60  .75  Dom  Tar 

13.60}  1.00  1.00  Dopfd 

I. 35}  .60  .  55  Dom  Text 

II. 87}  7.00  5.25  Dopfd 

1.78}  .90}  .67'%  Donohue 

.60  .45  Dover  Ind 

.60  .60  Do  pfd 

3.89}  1.50  1.12'%  Dow 

0.92}  .50  .40  Dupont 


50  44  6.0]  50  SO  50  .  5 

14%  10341  3.3|  11'%  11  11  —  as  851 

17%  14'/4|  1.6|  15%  14'/»  15', a  —  '%  13,459 

20%  U'aI  I  19  18'%  18'/}  —  ’%  38,753 

23'%  18%]  4.7)  21'%  21Vi  21'%  —  %  600 

15%  10  I  4.2  15%  IS  15  —  '%  12,579 

140  134  5.1]  134  1  34  1  34  ...  4 

26  17'/4  ]  24  23  23  —  2  235 

12'/i  8'/il  5.9  11'%  11'%  11'%  .  130 

10  8'/'e]  I  10  10  10  .  110 

SO'%  45  3.01  50  SO  SO  ...  101 

27%  19  I  1.9:  26  25  25'%  —  '%  2,071 


6.48}  2.25 
3"  249  19  7.00 

1.69}  1.20t 

ffO  i.»5^  1.40t 

<10  139.52  7.00 

0.99}  .20 


.22'%  OCEAN  C 
.60  Office  Spec 
2.25}  Ogilvie 
5.25  Do  pfd 
.95}  Ont  Loan 


1.95}  1.40}  1.40}  Ont  Steel 

139.52  7.00  7.00  Do  pfd 

0.99}  .20  .20  Oshawa  A 

Overland 

0.92}  .90  .90  PAGE  HER 

0.88  .50  Paul  Ser  S 

0.77}  Pembina 

35.79}  2.50  1.871%  Do  pfd 

1.88}  1.80  1.35  Penman's 

39.87}  6.00  4.50  Dopfd 

.70}  .55  Peoples  Cr 


I  r  i?vt'i]|  ”  .  wrA 

l5f  135  lo!  Alum^C  "’l/n  « 

I  3934  28'%  3.51  BA  Oil  5'%/77  97 

125  113^  *  ®  ^  C  Cem  5'A/76  97 

30'/4  8  2.1  30'/4  29'/4  29'%  + '  ’%  5,578 

8  4.50  .  . 


C4«  Q  ’00'%  101'%  C  Util  5%/77  122 

5,623  Q  Hyd  3'%/75  83'%  84'%  Cockshut  5/68  89 

,  Sdskot  5'%/81  96'%  97'%  Gryhnd  5'%/7e  135 

''3'3  Industrial:  HomeO  534/71  99 

AbIfi  P  6'%/77  103'%  105'%  Home  011  6/75  110 


4/73  93 
5'%/77  97 
S'A/76  97 


99  Inl  Cem  4'%/76  92 
98  Inid  NG  5'%/77  90 
Loblow  4%/76  183 
.  Poc  Pete  6/77  102 
98'%  Simpson  S’%/79  104 


Union  Gs  5/77  96  •••• 

Real  Estata  Issues: 

Brant  CR  6/78  93% 
EatonR  3'%/68  91'% 
Eaton  R  5/78  951% 

LobR  p  5’%/83  98 
Steinbg  P  6/82  100'%  102 

}  Payable  N.Y.  o'  Can. 
(0)— After  poyment  v 
45%  of  por  value. 


For  the  half-year  the  total  was  i.89 


EAST  KOOT 
Do  pfd 
Easy  W  pfd 
Econ  Inv 


SO'%  45  3.01  50  SO  50  101 

27%  19  1.9:  26  25  25'%  —  '%  2,071 

80  75  I  4.7| 

9'%  6'%]  6.2;  9'%  t'/i  91/4  +  t/i  4,301 


12  10  I  I  . 

132  117  5.6  . 

17  1S%|  6.1I  . 

51%  35  I  3.4|  48'/4  48'A  48'/4  —  'A 


110  42.83  6.00  3!oO 


1.23}  .80 

2.56}  2.00 
18.47}  2.25 
16.30}  3.00 


.05 

1.00  6.00 


2.37}  2.00  1.50 

51  133.97}  4.00  4.00 


Do  pfd 
Peoples  Cr 
Do  pfd 
Photo  Eng 
Power  Corp 
Do  1$t 
Do  2nd 
Prem  Iron 
Pram  Tr 
Pres  Elec 
Price  Bros 
Do  pfd 


27  22%l  3.51  2434  23 

7'%  6'%i  ..  . 

13%  734!  .  81/4  8 

50  45  5.3  a  48 

33  281%!  5.8  32  32 

115  109  1  5.4 

35  15  2.9  30  30 

103  93  6.0]  . 


23',ii  —  1'/4  12,962 


8  —  '/k  2,615 

48  +  1'/4  430 

32  .  350 


VANCOUVER  STOCK  EXCHANGE 

(Closing  Quotations,  Oct.  24,  1961) 

LISTED  STOCKS 


INDUSTRIALS 


]Sun  Pub  A  13.00  13.S0 


15'%  13%!  5.2I  . 

60'%  SO'/kl  3.81  58'/%  58  58'%  +  %  2,648 


Bid  Asked  C  Collieries  6.00  6.25 


471%  42'/%  S.ll 

72'%  60  4.3  TOVi  70  70 


3.60  2.30 
326  197 

.24  .10 


.  2.50  2.35  2.35  — .05 

All  326  326  326  +1 


Alta  Dist  L  2.45  2.55 

Do  VT  ...  1.90  2.00 

„  |BC  Tel  ...  50.25  50.50 
,5]  BC  Turf  ...  1.05  1.15 

i  Cap.  Est..  9.00  9.50 


.24  .10  I  .1  .16  .IS  .It .  9,800  'Ihl  Brew  B  4.70  4.10 

53%  «'%  4.m  52%  52  52  —  %  6417  Neon  Prod  11.65  11.75 
88  ^  1  4.8]  .  Westm  Pap  ....  36.50 


OILS  fgjl  gxp 

2.00  mid  N  Gas  5.60  5.90  Quatsino 

0.50  Peace  Riv  P  .16  .17  jilbak  Prem 

1.15  Vanfor  Oils  .23'%  .24  sunshine  Lrd 

9.50  MINES  Taylor  BrId 

<■•0  Beev  Lod  U  .04'%  .051%  Troian  Cona 
1.75  Beth  Copper  1.28  1.30  Vananda  ... 

6.50  Canem  Cop.  ,12  .13'%  West  Exp  .. 


Giant  Mascot  .5T 
Canusa  M  .04 
NW  Venfur  .19 

Nat  Exp  .10 
Quatsino  . . . 
Silbak  Prem  .48 

Sunshine  Lrd  .09 

Taylor  BrId  .1' 


(CiMinf  qwAtotlMn,  S«ft.  »,  tni) 


Conoda  Southern  Reports  d"®*®  Molybdenite  Faraday  Uranium  Net 

future  Prospects  Bright  m?iS&  Over-t 

r/^ADV  T - - -  the  past  two  Faraday  Uranium  Mines  Ltd. 

CALGAKY.  —  Annual  report  10  and  which  is  currently  drill-  weeks  several  wide  veins  were  reports  for  the  third  quarter  of  TFl 

*1!  *  '"g  ahead  on  its  scheduled  10,000  ‘"tersected  on  the  No.  2  north  the  current  year  net  earnings  I  h  A 

jeum  Ltd.  indicates  that  com-  foot  test.  cross  cut  on  the  150-foot  level,  after  all  charges  up  at  $640,000,  ■  ■ 

pgny’s  {mmeasur-  This  most  northerly  well  to  be  cross-cut,  300  feet  equal  to  14  cents  a  share  on  stock  _ _ 

ably  strengthened  by  events  drilled  on  the  North  American®®®*  ****  °"®’  starts  from  1960  third  quarter  figure  of  (Ctosiin  a«#tofl#i»,  8*at,  », 

of  the  past  year  and  that  its  continent  is  approximately  30  *®®*  ‘*''***  5585,000,  equal  to  13  cents  a  B'o 

prospects  for  future  progres.s  miles  from  a  1  700  000-acre  Wk  *®  *50  feet  long  in  a  share.  .  « 

*  moaly  a^MdinTcanadT^n  ^  Southern-Tide  t*’®  ®  **’‘®  aSJx* 

company,  a  leau  ng  Ganadian  ^ygter  -  Clark  -  Cree  (Shell  Oil)  vertical  vein  en- year  company  reported  net  earn- Abbican  . oi 

I  independent,  holds  one  of  the  group,  which  according  to  Mr  f®“"t«red  in  the  new  crosscut  ings  of  $1,131,000,  equal  to  25Mi  Abino  . M 

'“ffanad"a  "and  aTso  operates  h®®  ma  or  sU?  Jal  ‘T'  as.^mpared  with  .S-a 

crn  Canada,  and  also  operates  features  similar  to  or  siirna««ino  ®®®  **''^*®  *”uck  samples  net  for  same  period  last  year  of  Aconic  V.T . os 

,be  largest  gross  acreage  ;  size  th?  wSteJ V/rS  sCc  ®‘^®®  °  P®’’  ®®"*  ^^^2  and  $i, 066,000,  equal  to  24  cents  a  /om^. . os 

spread  in  the  vast  new  Arctie  [J®'"®  *‘’®  Winter  Harbour  struc- q.oto  per  cent  Bi  for  a  gross  share.  This  points  to  net  earn- ;; 

Islands  oil  search  area.  ■  g  . ,  fv.n  /lo  $14.74  per  ton.  ings  for  the  first  9  months  of  this  Admiral  Yaiiowknifa . 

In  report  for  fiscal  year  end-  ypio  ’  nt  nf  i  ^*'®  second  vertical  vein,  58  year  of  $1,771,000,  equal  to  39Vi  a^"'*  . 

ed  .June  30,  1961,  John  W.  Buck-  gji  gnd^ts  n  f®®*  **'*  **  "“®  cents  a  share,  as  against  $1,651,-  Af^*,'S!iit'‘^ 

ley,  president,  traces  the  com-  nection  *®®*  average  of  OOO,  equal  to  37  cents  a  share,  aikm  Rtd  Laka . oi 

pan'"s  progress  from  the  date  "j.  nioelinp  '^®'!H®*®  *wo  muck  samples  is  0.16  per  Gross  revenues  for  the  third  Aiamac  . 

of  its  inception  in  1954,  points  able^imoLr^anL^n  consider-  cent  MoS2  and  0.188  per  cent  quarter  of  1961  amounted  to  $2,-  . .  p^ 

to  the  absence  currently  of  any  ..-rv.  £?n!r"5®  *?  *^,®  conipany.  Bi  for  a  gross  value  of  $11.13  110,000  against  $2,300,000  in  the Ulexonder  Loka  ...'  !o4 

substantial  long-term  debt  or  ninpL.cT  P®I  *»"•  like  three  months  of  1960.  Gross  A|io^^.^ . 

contingent  liabilities  and  states  ^*'®  third  vertical  vein,  32  revenues  for  the  nine-month  per- -  „ 

that,  as  a  result  of  more  than  markf  ^lumbia  feet  north  of  the  second,  is  iod  totalled  $6,303,000  against  $7,-  Ambauador  . 

«25  million  of  exploration  work  ®  "fu  ®/®,J"  petro- lO  feet  wide  and  the  average  271,000.  Operation  costs  were  American  Frontier  . 

^.niino  .mHprtalr^n  ♦1,0'®“’^  gTowth  of  the  provincc,”  of  two  muck  .xamnlp*  ie  ni;i  American  Asb . 


THE  FINANCIAL  TIMES,  OCTOBER  27,  1961 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


Bid  Aikad 


Daniel  Min. 


David  Copperfleid 


Delandora  .... 

Davlan  . 

Dalcora  Pore, 
Delmico  . 


'ig  Dalcora 
*ig  Delmico 
Delta  D 
io3  Dencroft 
.03  Denova 


DetBarots 

Detjardins 


,nd  drilling  undertaken  at  the  *J.®  Province,”  of  two  muck  samples  is  0.13  lower  this  year.  irnfartic"  " 

expense  of  other  companies,  ••AirPa/t.  ’  ."g-  per  cent  MoS2  and  0.535  per  The  company  states  that  all  Amm  Gold  . 

Canada  Southern  today  has  ma  uy.  tne  increase  m  the  cent  Bi  for  a  gross  value  of  figures  are  subject  to  final  audit.  Ana  Uranium  . 

jor  paiticipating  interests  in  ®'"P®  of.  d^'^elopment  drm^^  - Ano^r^  ..  ..............  .03 

two  oil  fields  and  eight  gas  !._j  ",®1?®  *^*®*  *‘"®®  fourth  vertical  vein,  10  J.  UaImiim  I  atisic  Annamaqut  . oov 

fjgjds  ^ose  to  follow  can  be  seen  feet  north  of  the  third  one,  is  lllCiUdG  HGIIUITI  LdnOS  Antimony  Gold  . 


two  oil  fields  and  eight  gas  ‘"®®  ^^®  *°“rth  vertical  vein,  10  IJAlnim  I  anfic  Annamaqut  . oo'/j 

fipijc  to  follow  can  be  seen  feet  north  of  the  third  one,  is  lllCiUdG  HGIIUITI  LGIIdS  Antimony  Gold  . 

’  jj  ,-  u  j  1  j  A-  it  follows  that  Can-  five  feet  wide  and  is  verv  well  1  «  1  Anuvron  Uranium  . OM 

J:  lo'utS’s  laSS^^'Su’re'ro:  itf  '"in®rai«ed  with  approx'SaTe/y  111  Sssk.  RigHts  SgIg  .0, 

acres  anTsjM.^^  “flea?’ off  tf ?fs  sask.tchew.n  Depart- :S 

eeet  acres  located  mostlv  in  year.  cut  face  is  just  a  few  feet  north  nnent  of  Mineral  Resources  will  Arrowhead  . ot 

Northeast  British  Columbia  and  28  Wells  Completed  othe^r  veilw^reTxDecfed*^n^*h *  November  21  ;;;;;;; ; 

the  Northwest  Territories  includ-  To  this  date,  Mr.  Buckley  re-  °ivt  ^  petroleum  and  gas  rights  to  Astral  . 

ing  the  Arctic  Islands.  Further-  Ported,  28  wells  have  been  com-  ^  1.201,468  acres  drying  J’l'jjThib  .04 


fiplds  ^  toil  uc  seen  leei  norm  01  me  mira  one,  is 

In  addition  he  declared  fan  i**®*  ^^n-  five  feet  wide  and  is  very  well 

Ja  Southern’s  land  S’re^  tS'  r®!"  *  Prospects,  pres-  mineralized  with  approximately 

5^ .  Slides  aDDroximatldv  14  ‘  and  future,  have  been  im-  1.00  per  cent  MoS2,  the  samples 

(ja>  includes  approximaiely  14.-  measurablv  strenffthpnpH  HuHncr 


more,  he  says,  the  company  con-  Pleted  on  Canada  Southern  land  thfr?  are  lifanv  Harrow  ver-  covering  3  8W  acres,  Atlos  Sulphur  . 05 

tinues  to  enjoy  the  benefits  of  interests  in  the  Boundary  Lake  and  inclined  The  *®®®®  Parcels  involving  4,981  Audiey  . 

■  •  . .  M®®!  a"°  inclined  veins.  The  a„es  and  helium  permits  to  auqus  . oi 


Augustus 
Autarra  . 


•no-risk”  participation  in  an  ag-  field  and  on  the  basis  of  data  “ “eins  in  par  ®®"®  Augustus  3i 

gressive  multi-million  dollar  ex-  currently  available,  35  proven.  23  y™  rich  in  molybdenite  thev  »cres.  Autarra  . 

ploration  program  on  its  proper-  probable  and  35  possible  loca-  y-rv  in  width*  from  a  few  The  13  permits  are  located  Ava  Gold  . 

ties,  production  from  which  is  tions  remain  to  be  drilled  within  jnrhe.s  to  24  inches  and  vieid  east  and  south  of  the  town  of  . 

now  assured  of  access  to  mar- the  area  covered  by  the  com- (y^o  per  cent  to  four  per  cent  ^aP*®  Creek  in  Southwestern  Baldwin  cons.  I.'.'.’.’.’.'!;.’  .bi 

liets  via  completed,  near-com-  pany’s  holding.  In  this  connec-  MoS2  ^  Saskatchewan.  Bancroft  . oi 

pleted  and  projected  oil  and  gas  tion,  four  rigs  are  currently  en-  CL«  Three  of  the  six  drilling  Ijrbi®'*  . 02 

pipelines.  gaged  in  a  continuous  develop-  JdlCGG  KGSUITS  jIlOW  reservations  are  in  the  Benson-  Bardyk*  . 

Mr.  Buckley  explained  the  ment  program  on  Canada  j.  ,  ^  Steelman  area  of  southeastern  .  n, 

company’s  no-risk  participation  Southern’s  properties.  irnprOVGIUGflT  111  iGST  Saskatchewan,  one  in  the  Pinto  Barinoun  ';;;'.!;;;!;;;;;!  jo 

policy  by  stressing  that  under  its  Canada  Southern,  Mr.  Buckley  _  Field  area,  one  in  the  Willmar  sar-Lan  . i 

farm-out  agreements  with  oper-  recount^,  remains  at  this  stage  ggrcee  Petroleums  Ltd.  reports  Area  and  one  in  the  Parkman  . 

sting  companies,  Canada  South-  of  its  cordate  life  an  explora-  operating  revenue  from  oil  '■®g‘on.  Barnet  Deb  . n.oo 

ern  retains  substantial  interests  ^ry  and  development  company,  gnd  gas  production  of  $612,297  in  The  22  leases  are  scattered  . 

in  its  properties,  paying  its  pro-  .  ®  substantial  income  is  now  fiscal  year  ended  April  30,  in  various  southern  areas  of  the  Botemon  Bay  ".’.’.’"j"!  iSvi 

portionate  share  of  exploration  being  received  by  the  operators  iggi  35  compared  with  $463,931  province.  Batch  River  . 

only  out  of  production  —  w-hen  of  certain  of  the  company’s  preceding  year.  Fnnr  nf  thP  fivA  helium  ner- . 

found,  dteveloped  and  marketed,  properties,  this  income,  under  Currently,  monthly  net  operat-  mits  are  in  the  Wood  Moun-  Beaucour  Yeiiowknifa ‘I!  ’.. 

Arctic  Islands  Prospects  ing  revenue  is  approaching  a  rate  tain-Glentworth  area  and  the  . 

Commenting  on  the  company’s  ern's  sharf  of  the^n^wsar^  *^’®*»<*  annually,  he  says.  fifth  is  located  10  miles  south-  Beauii.2  Con,.  ;;;:;;:;;;  i! 

extensive  interests  in  Arctic  Ration  and  deveSe”^^^^^^^  ®®"‘'"“®®  ‘®  ®aP‘*al>^®  west  of  Swift  Current.  Beaupas  . 

icianH*  flr.rpapp  Mr  RiipUpv  pv.  costs.  exploration  and  prcproduction  ex-  -  . 


Maple  Creek  in  Southwestern  Baldwin  cons.  1.'.'.’ j.’  .bi 

Saskatchewan.  Bancroft  . 01 

Three  of  the  six  drilling  Barbi  . 02 

reservations  are  in  the  Benson-  Bardyk*  . 

Steelman  area  of  southeastern  .  n? 

Saskatchewan,  one  in  the  Pinto  Barinouri  'j;'.!;;;!!;;;;!  jo 


Barnet  Deb  . 9t.G0 


west  of  Swift  Current. 


Islands  acreage,  Mr^  Buckley  ex-  At  some  future  date^  which  Mr.  3ures  an^  ^ 

pressed  confident  that  the  Arctic  Buckley  described  as  being  “well  Cf  the  latest  fiscal  year  compared  Mc I ntVrG  POFC.  NgI 
Islands  will  become  a  great  m  sight,  the  operators  will  be-  with  tRun  "i?!  a  vAar  parlipr  I _  .  _ _  . 


islands  will  Dwome  a  great  in  sight”  the  operators  will  be-  with  $680,571  a  year  earlier.  ^  . 

petroleum  province  within  the  gin  to  recoup  costs  in  respect  of  At  April  30  Sarcee  had  interests  HianGF  111  9  fVlOnthS 
foreseeable  future,  and  he  added  certain  of  these  properties  and  in  14  producing  gas  wells.  27  '3  ^ 

that  the  area’s  potentialities  “are  thereafter  net  income  wiU  begin  capped  gas  wells  and  77  oil  wells,  nr^HuPtinn  anrf 

almost  staggering  to  the  profes-  to  be  realized  by  the  company,  which  was  an  increase  of  one  gas  _  rlnnrtprf^'hv  m"p^ 

sional  oil  hunter.  The  company’s  consolidated  well  and  21  oil  wells  during  the  fj?.™  p®/®, 

He  stated  that  Canada  South-  balance  sheet  as  of  June  30,  1961,  year.  Porcupine  Mines  Ltd. 

frn  has  a  5%  interest  in  the  showed  current  assets  of  $1,128,-  Subsequent  to  the  yearend  an  f^®  ended  ep- 

first  wildcat  ever  to  be  drilled  093,  of  which  $272,074  represented  additional  21  oil  wells  were  com-  iB"^ber  3U  lasi. 


Improved  production 


tember  30  last. 


and  one  gas  well. 


Controversial  Contract  Act  cons.  Discovery 
Proclaimed  by  Saskatchewan  ^mings  Lower 


Borvallee  . 

.02<6 

Botemon  Bay  . 

.0616 

Batch  River  . 

Beacon  Mining  . 

.02'6 

Beotric*  . 

.06 

Beaucour  Yellowknife  . 

Beauce  Place  . 

Beaudega  . 

Beaulieu  Cons . 

Beaupas  . 

Beauverny  . 

Belfast  . 

.03 

Belle  Chibougamau  .... 

.04 

Bellemac  . 

Bell  Mines  . 

Bengal  Mng . 

Big  Glen  . 

Big  Jackpot  . 

.04 

Big  Master  . 

Big  Missouri  . 

Big  Nell  . 

Bilmac  . 

Birch  Bey  . 

.03 

Biroco  . 

.0) 

BIron  Bay  . 

Blind  River  U . 

Blondor  Quebec  . 

Blue  Grass  Uranium  .. 

.00% 

Bocabois  . 

Boise  Yellowknife  . 

Bonnie  Bay  . 

Somite  . 

.07 

Sourbeau  Lake  . 

Boulder  Gold  . 

from  $6,046,850.  Boulder  Gold 

Cost-aid  amounted  to  $1,050,-  Bouriamaque  Centrei  .I!  .01 
000  compared  with  $889,000.  In-  Brady  Cross  Lake  ’ 

vestment  income  was  $1,814,830  Brominco  . .*  .oe 

against  $1,652,991.  IXnd''"' 

Indicated  net  income  for  the  British  Coiumbio  Expi.  .  2.00 
third  quarter  was  $698,525  ;;;;;;;; 


The  Saskatchewan  Govern-  Known  a,  Bill  K  when  it  went  J™Min«  u“  reS  to'tte’  ‘"“r  ISs'sa  K-w'r r'". ’Svo 

ment  has  proclaimed  the  con-  through  the  legislature,  the  act  months  ended  Sentember  .fJ,  •  wu  Brown  McDade  . oe 

troversial  Minerals  Contracts  Al-  will  force  cerUin  oil  companies  30th  1961  net  earnings  of  $530,124,  bf?t"?uaS  of  Tast'^^r"  t'unJtt^Vorc. 

teration  Act,  on  which  Lieuten-  to  renegotiate  some  leases  signed  gquai  to  19  cents  a  share  on  out-  guanri  iasi.  yc  .  Buffalo  Canadian  . 

ant-Governor  Bastedo  withheld  with  farmers.  After  royal  assent  standing  stocks.  This  compares  1  _i._  . 

royal  assent  la.st  spring.  was  withheld,  the  act  was  held  with  net  of  $634,005,  or  23  cents  •  OChe  LQKe  Urilling  Burchaii  I ijj;;.";;;;;; 

_  _  _  valid  by  the  federal  government,  a  share,  for  the  corresponding  1 1  n  Ungova  Area  . 

Top  Executive  Changes  *^bt  the  Saskatchewan  govern-  period  of  1960.  Tache  Lake  Mines  Ltd.,  accord-  Burley  Porc . 

Hudson's  Bov  Oil  Cr  Gas  f"®"*  **  proclaim  Revenues  for  ^t  p  e  r  i  0  d  j„g,y  p  p  j^j„5  yice-presi-  carngorm  mines . 

nuuaon  s  oay  vii  v  \jas  y^less  ntscessary.  amounted  to  $1,800,924,  off  from  j  ^  u  apouired  bv  stakine  78  Coimor  . 40 

C.4LGARY  -  Chas.  A.  Perlitz.  Attorney-General  Walker  said  $2,160,760.  Tonnage  of  ore  milled  ^lai^s  in  the^Ungava^area,  south  c"X*rton^7ron . 

Jr.,  of  Houston,  executive  vice- 1  the  Mineral  Contracts  Renegoti-  was  40,662  against  39,262.  of  Port  McKenzie  and  the  com-  Camdeck  . 02 


.45  Dattor  Vallay  . 

.03  Destorbclla  . 04 

.07  Devillt  Ceppar  . 

.01  DIadam  . 

.15  Dodga  Copper . 

.03  Dolmac  . 

,4t  Dolphin  Miller  . 

.20  Dolsan  . 0* 

,05  Dominion  Explorers . 62 

.05  Dorn.  Melartic  . 

lot  Dorn.  Uranium  . OO'A 

.03  Don  m  aqua  . 

.'os  Donrond  . 01 

jl  Don-x  . 

.01’A  Dorean  Mines  . 

lo2  Dorlon  . 01 

.'o7  Dougron  . 

\os  Dovercllffa  . 

•Ol'/a  Drake  Yellowknife . 

.lb  Droumaqu*  . 

Dubisson  Goldfields . ov 

.04  Dukel  . 01 

Duluth  Red  Lake  . 

.10  Dumico  . 

.02  Dumont  . 40 

.05  Dunford  Reuyn  . 03 

.05  Dunterra  . 

.05  Dunvegan  . 02 

.07  Duomalartic  . 01 

.01  Dupel  . OlVi 

.02  Duport  . 

.40  Dyke  Lake  . 

.01  EAST  BAY  . OlVi 

•10  East  Lun  . OOVa 

.10  Easfmont  . 03 

.02  Eastview  . 

.03  Ebor  . 

.Oi  Echo  Idin  . OOVa 

.06  Edgewatar  . 

.04  Ego  . 09 

.75  El  Bonanza  . 01 

.05  Elk  Lake  . 

.09  Elliot  Uranium . 

Elmoc  . 02 

.05  Electrum  . 

.03  Embassy  Mines . 

lo4  Elmwood  . 

0100  Elora  . 

05  Embury  Lake  . 

03  Empire  Gold  . 02 

'or  Erin  Kirkland  . OOVi 

'.05  Eros  . 

,04  Ethel  Copper  . IS 

Ot'h  Evenlod*  . 43 

'02  Export  Nickel . 

55  Explorers  All . 01’A 

.03  FAB  . 08 

.03  Fairbanks  Uranium . 

.05  Fairway  Flln  Flon  . 

.05  Farcroft  . 01 

.05  Faulktnham  Laka  (eld)  . 

.08  Federal  Chib . 

.05  Feld  TemagamI  . 

.30  Femco  . 

.25  Feromac  . 

.10  File  . 

.05  Fleetwood  Yellowknife  .  .. 

.01  Fleming  . 

.03  Flick*  . 

.10  Flintrock  . 

.02  Flomic  . 

.03  Fort  Reliance  . 58 

.03  Fortune  Yellowknife  .... 

.05  Forty  Four  . 75 

.05  Frebert  . 

.02  Fundy  Boy  . 04Va 

.01  GALE  CUMMINGS . 03 

.05  Galloway  Chib . 

.02  Gan  Copper  . 01 

.10  Garrison  Harbour  . 

.09  Garrymac  . 

.10  Garvey  Stewart  Units  . .  2.00 

.05  Gateford  . 

.02  Gateway  U . 04 

.08  Gavan  . 

.05  Gay  River  . . 

.11  Genrico  . 

.02  Georgia  Lake . 

.06  Gilbert  . 

Gil  Greer  . 

.OlVi  Gllmont  . 01 

.08  Girard  Lake  . OOVs 

.10  Glagoma  . 

.03'A  Glenburk*  . 05V2 

.01  Glencono  . 00^4 

.23  Glenecho  . 02 

.59  Goldbeam  . 

.0116  Gold  City  Porc . 

.06  Goldyke  OO'/s 

.05  Golden  Algoma  . 

.02  Golden  Marker  . 06 

.30  Golden  Hope  . 

'50  Golden  Shaft  . 03 

.03'/6  Golden  Ag*  . 39 


Bid 

Asked 

1 

Bid 

.01 

.03 

Levant  . 

Lee  Gordon  . 

Lennie  Red  Lake  .... 

..  .01 '6 

.05 

.08 

Leemac  . 

.10 

Lenwood  . 

.46 

.48 

Lepine  . 

..  .01 

.05 

Levack  Nickel  . 

.64 

Lewis  Red  Lake  . 

.05 

Lindsay  Expl . 

..  .10 

.06 

.10 

Lingside  . 

..  .03'6 

.95 

.05 

Little  Hatchet  . 

Lochable 

..  .25 

.18 

Lode  . 

.03 

.05 

Lone  Bachelor  . 

.10 

Loisan  . 

..  .00’6 

io 

.70 

Long  Rose  . 

.02'6 

.03'6 

Lower  Canada  . 

.00<6 

.OlVi  Lun  Echo  . 

05  Lustre  Yukon  . 

..  .23 

.04 

.07 

Lynalda  . 

.10  Lynnwofin  . Oi 

.02  MacANDREW  RED  LAKE  . 

.05  MacBart 

.25  Magnacon  . 35 

.10  Magnat  Laka  . 02 

.10  Magni  . x . 

.63  Magona  . 01 

.01 V4  Main  Oka  . 50 

.OIV2  Malbar  . 

.07  Malga  . 

.05  Mallen  Red  Lake . 

.10  Malllch  . 

•05  Man-Echo  02V2 

-02  Manitoba  Basin  Cons.  . . 

•04  Manhattan  Yellowknife 

.04  Manferr*  .01 

.02  Maple  Bay  Copper 

•03  Morchont  .37 

.12  Margaret  Red  Lake  1940  .01 

Mare*  .  . 

.02  Marian  Lake  .  . 

•04  Marpic  . 

.41  Martin  Bird . 02 

Martin  Bird  (units)  _  2.00 

.35  Mary  Ann  . 

.03  Master  Met  . 01 

Mote  Yellowknife  . 06 

.02'6  Match  Conadion  . 06'/2 

.30  Matico  . 

.03  Maylac  . 

03  McCudlg  Red  Lake . 02 

'02  McDermof  Mines  . 

McFInley  Red  Lok* . 02V2 

3n  McMillan  Gold . 

'iQ  McVIcar 

■flUyu  MeViftie  Graham  (newl  .60 

•gj  Memsog  . 

■,g  Mensllvo  . . . 

02  Mercury  Gold  . . 

■50  Mexicana  . 

■)Q  McLaren  Porcupine . 

'ww  Mica  Co.  of  Can.  $10  por  .05 

^  Mid  Chig  . 16 

Middle  Bay  . 

•gi  Mile  18  . 

'nx  Miles  Red  Lake  . 07 

■gt  Miller  Copper  . 20 

03  Mlllkirk  . 

02  Mills  Red  Lake  . 01 

■,5  Mindustrlol  . 2.45 

Minedel  . 01 

'•5  Mineral  Expl.  . . 

'fO  Mineral  Expl.  Wts . 

*02iA  Mining  Endeavor  . 

MIrado  . 12 

•'?  Mistassini  . 

•??  Mogador  . 05 

'no  Mohawk  Mines  . 

Monpre  . 05 

Montclerg  . 

Monfeo  . 01 

•:?  Morris  Kirk  (new)  .  . 

Mooshia  . 

.01  Murky  Fault  . 05 

•01  Murphy  . 03 

•02  Myteque  . . 

1.25  My-ritt  . 01 

M  NARECO  . 

.02  Nasco  . 02 

.80  Notionol  May  (new) . 20 

.05  National  Nickel  . 

.06  Negro  . 03 

04  New  Arlington  . 

■3g  New  Augarita  . OlVa 

'g2  New  Brunswick  Uran.  .  .04 

■g5  New  CompPell  . 20 

'or  New  Digby  Dome  . 

New  Dorn.  Nickel  . 01'6 

Qj  New  Faulkenham  . 

■gc  New  Fontana  . 03'6 

'iQ  New  Formaqu*  . OiVa 

20  New  Hope  . 09 

'25  New  Insco  . 06 

'(se  New  Jock  Lake  . .  .06 

New  Lorle  . 08'6 

•IT  New  Malartic  . 

'll  New  Metolore  . 19 

•J;,  New  Mindascotia  . 04 

New  Redwood  . 03 

New  Walcora  . Ol'/a 


'-ml/!  N«'^PO''I 


tons  Bay  Oil  and  Gas  (To.  Ltd.,  panics.  But  one  company,  Cana-  cents  a  share.  Earnings  in  I960  discovery  which  has  been  traced  canada^^Radlum'coro  03 
tod  J.  R.  Murray,  Winn^eg,  williston  Minerals  Ltd.,  has  equalled  29  cents  a  share.  on  the  .surface  for  a  length  of  over  conodion  Joveiin  .  j  12.75 


managing  director  of  the  Hud-Lg^jjj,gjj  g,,  acceptable  - - —  2,000  feet  and  character  samples  Canadian  ^irk  ^ . 

elected  renegotiation.  Prospecting  Activity  from  this  showing  assayed  better  canagL  .  .  .01 

®*™®"’  .  .  ^  „  "It  is  to  deal  with  this  com-  Onfario  Steady  ®®PP®''  with  some  gold  canoiosk  . 02;^ 

Mr.  Perlitz  succeeds  L.  F.  Mc-  „„„„  on  a  rommilsorv  basis  that  vnrario  jreaay  3j,d  s,iver  values.  The  width  of  canam  cop^r  . 17 

CoIIum  Houston  president  of  t  *0®,*  TORONTO  —  The  rate  of  pros-  showing  cannot  be  estimated  5“"°'  . 

luiium,  nousion,  presiueni  ui  gjj  gg  j,gg  proclaimed,  artivitv  in  Ontario  for  cannoi  ^  esumdiea  conoromo  . 40 

tontinental,  who  continues  as  a  w_  woiiror  caiH  pecting  activity  in  uniario  lor  unf,]  g  ^ip  of  the  structure  can  caneonti  . 00% 

director  of  Hudson’s  Bay  Oil  and  ron»<rntint«A  t«rmc  **’®  "‘"®  "1®'’**’®  ®*  h®  determined.  r®"  . ’mia 

Gas.  Mr.  Murray  was  elected  fo  -running  just  about  even  with  -phe  company  has  a  crew  con- canu^  Explorers 

the  vacant  vice-chairman  posi-  ®®®®®  ®*^®  reduced  to  10  that  of  last  year  acMrihng  to  gisting  of  two  geologists,  an  en- cap*  copper  . !!!!'.!  . 

tion  on  the  company  board.  years  from  99  years  subject  to  figures  released  by  the  Ontario  gineer  and  five  men  on  their  way  . 

Tthe  other  directors  of  the  com-  additional  10  years  at  the  op-  Department  of  Mines.  To  the  end  to  the  property  to  do  some  de-  cJ7raie*(new) .  01 

panv  are-  James  \  Richardson  *^®  ®^  a®  f®®^  of  la®*  month  a  total  of  13,341  tailed  sampling,  trenching  and  costiebor  .’22 

and  T  F  nf  Winninec-  a®  substances  might  be  produced,  claims  had  been  staked  and  re-  mapping  of  the  showings.  ^eiiow  . 

ana  .1.  t,.  woods,  OI  Winnipeg,  ac  T.ntr>TTaroH  wit)l  13  402  e _ _ _ Corfier  Quebec  . Ol'/l 


.25 

Goidknife  . 

.02 

.03 

Goldmoqu*  . 

.  .01 

.14 

.15 

Goldpac  . 

.02'6 

.04 

Gold  Pan  (1945)  . 

.01 

.03 

Goldwin  . 

.00'6 

.01 

Goodrock  . 

.02 

.03 

Gordon  Lebel  . 

.  .OO'/j 

.03 

.04 

Gotham  Yellowknife  .. 

12.75 

13.15 

Governor  . 

.  .04 

.03 

Granville  Nickel  . 

1.00 

Granwick  . 

.01 

.05 

Grasset  Lake  . 

.03'6  Great  Larder  .. 
,19  Great  Mountain 
JO  Groundhog 
.42  Guardian  Exp.  < 
.01V6  Cubby  . 


■'iy*  Nickel  Lake  . OOVj 

Nickel  Offsets  . 07 

•“I  Nicoba  . 02 

'nil/  NIpiron  . 07'/i 

'ft?  Norbank  . 

'in  Norcourt  . 

ni  Norford  Pershing  . OO'/j 

Norman  A*»la'-fic  . 

•Ir  Normar  Ol'/i 

•“  NormIgo  . 

•ni  Norseman  N . 

'no  North  Am.  R.M . 37 

"i  North  Belleferre  . 

■JJ,  North  Break  . 

■",.1  North  Lake  . 

•“1^’  North  Lodge  . 

North  Sullivan  . 05 

■?«  North  Teck  . 

North  Whitney  Mines  .. 

•;?  Northern  Metals  . 

'll  Nortoba  . 

■Jj?  Norwin  . 

■gj  Numalak*  . 05 

jo  OBALSKI  (1945)  . 09 


Record  Year  Seen 
For  Falconbridge 

SUDBURY  —  H.  J. 


A  shown  in  seven  of  the  14  mining  ing  property  to  the  east. 

AUmaCnO  Kiver  fVlinei  divisions.  Most  activity  occurred  _ 

n  Aumacho  River  Mines  has  in  the  Sudbury  division  where  nrJIlinei 

received  encouraging  results  1.718  claims  were  recorded.  Sault  l^rilling  dTOrrea 

.  Frarer,  from  the  firel  hole  driUed  «"  ^L“T„tfal'fo‘r  BV  “*.6um 


--  — - -  -  aaa  ATawvaaw  A%a  v  va  cUJUVllJ  HI  WIC  AAVWfvoui*  caias-  a  v*  J  1  J  Ml*  CinCinnaTI  POFC . 01 

company  has  increased  produc-  g...  Quebec  F  A  Bovlen  cupine  divisions  was  almost  in  ni^ed  its  oil  drilling  program  in  circle  y*ii.  . 01 

tion  steadily  for  a  number  of  nresident  reports  '  the  same  ratio.  The  other  divi- Affj^rta,  having  acquired  1,120  ciarnor  . 

years  and  that  “unless  something  ^  Tj,e  hole  was  drilled  about  sions  showing  an  increase  in  the  ^r€.s  m  the  Pembina  field  from  cllranda'^  ' 

unexpected  happens  between  now  middle  of  the  zone  and  in-  number  of  stakings  were  Kenora,  01  t-anaoa,  LW.,  Canadian  ciicker  . 02 


.  Caral  . . 

.03 

Caramora  . 

'  Carnegie  (new)  . 

.01 

1  Costiebor  . 

.22 

Cassidy  Yallow  . 

Cartier  Quebec  . 

.08’6 

'  Cathroy  Larder  . 

Central  &  Eastern  .... 

Central  Manitoba  .... 

.02’6 

Centre  HIM  . 

.07 

Centurion  . 

.04 

Charles  Long  Lac  .... 

Chellew  . 

.02 

Chemolloy  . 

3.50 

Chesbor  . 

.14 

Chess  Mining  . 

.02’6 

Chibou  Copper  Corp.  . 

.10 

Chlpmon  Lake  . 

.e3'6 

Chlllicopper  . 

Christopher  Sliver  .... 

Chukuni  Red  Lake  _ 

Chyka  . 

Cincinnati  Porc . 

.01 

Circle  Yell.  . 

.01 

Ciarnor  . 

Clavos  Porcupine  .... 

.01'6 

Cleranda  . 

Clicker  . 

.02 

Clinger  . 

.0) 

Columbiere  . 

.01'6 

f*®!  of  respects.’ 


•  verucai  uepui  Ul  -  - - - -  _  _  __  rxca  ... 

0  56  ounce  gold  and  some  sil- issued  or  renewed  is  slightly  .  Colonial  Asb  . 

"e  ver  Om  half  of  thSsection  ran 'down  from  the  total  for  the  same  The  first  well  is  now  completed  coiumindo  ^ 

« '''"®  "*rnu”*  InorioH  of  1960  —  5  124  as  COm-  3S  a  SUCCessful  Oil  Well.  A  second  Colville  Lake  New 

0.65  ounce.  The  core  was  highly  Per»w  ot  1^  —  a®  com  underwav  and  information  ^  „  . 

oilireou*  and  about  50  oer  cent'Pared  with  5,495.  ‘®  uiwerway  ana  iniormauon  combined  Larder . OOV. 

siliceous  ana  aooui  ou  per  centre  _ available  in  the  next  few  Concor  chib . 

quartz  showing  free  gold  and  .  ^  days.  Comstock  Keno . 17 

gold  tellurides,  Mr.  Boylen  RecOrcl  QuOftcr  Company  was  underwritten  by  cons*  Bior*  .01 

®®iS‘  ,  F^MiMrkkAll  Lnke  Gairdner  &  Co.  Ltd.  earlier  this  cons.  Durham  !!!!!!!!!!  !o4 

The  new  zone  is  some  4,000  V*ampDeil  IVBU  bOlLC  _  givino  $625  000  00  to  the  cons.  Frederick  . 22 

feet  long  and  the  magnetic  A  new  quarterly  Pro<fV®*‘0"  comoanv’s  treasury  r®"*' » . » 

area  is  from  125  to  250  f®®* *® /^®„  N."e.  Tanner,  the  former  chair- Contm^tai*  Asb  ' 

wide,  .“"IE  man  of  the  board  of  Trans  Can- continental  Copper . 13 

sLLmVer%0  196?^  P'p®^*"®®-  i® "  ‘J''-®®*®'’  ®*  t*’® "  .  T 

ended  September  30,  1^1-  Out  „  g  ^  j  y  formed  International  Cordoba  . 

put  in  the  previous  quarter  was  iTpi;,,  '  r  trf  cotiey  . 

valued  at  $1,420,096  and  in  the  "®“^m  lo.  gio. _  Courageous  . 


Dome  Pete  Drilling 
In  Conodion  Arctic 


1.42  Gulpore  . 04'/j 

,03  Gusto  . 

.15  Gypsy  Yellowknife  (units) 

•’0  HALMON  . 01 

•05  Hay  Gold  . 03 

•fO  Headvue  . 

•03  Headwater  . 

•35  Hearne  Yellowknife . 

•Of  Harbdix  . 

•)0  Hercules  Uran . 

•05  Hawfran  . 

•fO  Hiawatha  . . 

•036  HIslop  (old)  . 

•O'  Holwood  . 

•0'  Horne  Fault  . 07 

•ft,  Hotstone  Min . 01'6 

I'lI  Hubert  Lake  . 02 

'w  Hucomp  . 35 

'03  Hucllff  .  . 02 

*32  Hudson  Bey  Mines  (Ex  D)  .05 

’04'6  Hudson  Ungava  . 04 

'is  Humlin  Red  Lake  . 01  Vi 

20  INDEPENDENT  . 06 

.05  Indyke  . 01 

.08  Abestos  . 

'03  Inter  Ceramics  . 05 

'03  Indian  Mountain  . 09 

■g5  Inmounf  . 04 

'g2  Inore  . 02 

•g.  Ivan  Larder  . 

'64  . 

0,  JACOLA  . 01 

•^,A  Jahalla  . 01 

'g2  Jamaican  . 04 

•,g  Jardun  . 

'01  . 

•yg  Jean  Lake  . 06 

'12  Jeanette  . 

'01  -'••P  . 

,ft  Jerome  . 03 

Jesko  . 

■-04  . 


.05  Oceanic  . 20 

.05  Oklend  . 03 

10.00  Old  Mill  . 

.03  Oliver  Severn  . 

loe  Olivet  . 

.05  Olympus  . 

.10  Opawica  Expl . 

[o5  Orcour  (1940)  . 

'05  Ordalo  . 03'/4 


Inmount 

Inore 

Ivan  Larder 

tskut  . 

JACOLA  .... 
Jahalla  _ 


Dome  Petroleum  Limited  an-  September  quarter  last  year  ..  r-.-J-  Uinmm  cZe'"""*  :::::::::::::  .03 

nounces  that  the  Dome  et  al  was  $1,405,059.  Upper  Canada  Mines  crackingston*  .  os 

Winter  Harbour  No.  1  well,  lo-  Production  for  the  first  nine  Upper  Canada  Mines  Ltd.  re-  Croibbe  Fletcher . 12 

cated  on  Melville  Island  in  the  months  this  year  was  valued  ports  bullion  production  of  $556.- ^l°“7re  Gold 

Canadian  Arctic,  is  now  drill-  at  $4,257,343  from  193,576  tons  280  for  the  three  months  ended  Croydon  Rouyn  . 02 

ing  below  5,500  feet.  ®''®  milled,  an  average  re-  September  30,  1960,  the  highest  of  ^“Bar^ . 

This  well  is  located  1,600  miles  covery  of  $21.99  per  ton.  any  quarter  since  the  srtart  of  . 

north  of  Calgary  and  is  the  first  I  .  — - - : -  production  in  1939.  ^tput  for  the  ’.I 


ing  below  5,500  feet.  Pf  ore  milled,  an  ayera 

j  This  well  is  located  1,600  miles  jeovery  of  $21.99  per  ton. 

I  north  of  Calgary  and  is  the  first  — ; — ; 


PLAIN 

Or  FILTER  TIP 
CIGARETTES 


m 


the  Canadian  Arctic  Bicro ft  Uranium 


September  quarter  last  year  was  bale  Mountain’ 


•,g  Jardun  . 

'01  . 

•yg  Jean  Lake  . 06 

'12  Jeanette  . 

'01  -'••P  . 

,ft  Jerome  . 03 

Jesko  . 

•m  Jllbie  . 

•  Joannes  Davidson  . 

g.  Jowsey  Denton  . 

•„  Junior  Frood . 75 

•^  KB  MINING  . 04'6 

Kemlac  . 04 

•ft.  Kaw  Crow  . 

•r;  Kay  mac  . 

’oiVi  K«yo''P'n  . 

•ft,  Kelley  Desmont . 

•Zi  Kelkirk  . 

'ift  Kenda  Pershing  . 00’6 

•ft,  Kenilworth  . 

•ft,  Kenlew  . 

•^  Kermac  . 00'6 

'y.  Kent  Lake  . 

•{n  Kenwest  Mines . 01'6 

•gj  Keora  . 

•ft,  Kerrigan  . 

•"g  Kerromec  . OOV4 

'•ft  Kewogono  Qu* . 03 

Key  lode  . 

.02  Keymor  . 00'4 

.05  Kiena  . 07 

■50  Klllala  . 

Kimberly  Copper . 

KInasco  . 

)t  King  Kirk  . 


Orotino  . 

.17 

Ortona  . 

.00'/4 

08 

Orvalley  . 

.03 

Ourgold  . 

.15 

[pacemaker  . 

.01 

.07 

.09 

Packard  Pershing  .... 

.01 

.01'6 

02'6  Palermo  . 

.02 

.04 

Palomar  ... 

.35 

.39 

Pamon  ... 

.02 

.04 

Panther  Consolidated  . 

.20 

.05 

.06 

Paquin  .... 

.04 

Para-Red  Lake  . 

.01 '6 

.03 

Parks  Brook  . 

.06 

.07 

Parkway  . 

.01 

.03 

Parquet  . 

03 

Porfridge  Con . 

.09V2 

.05 

.08 

Poscolls  . 

.17 

.09 

.12 

Pascar  . 

.04 

.06 

Patrice  Dester  . 

.02 

.10 

Poudosh  . 

.09'/j 

.02 

Paul-Liane  . 

.05 

Pawnee  Kirk  . 

.01 

.03 

Pax  Athabaska  New  .. 

.11 

.01 

.03 

Payne  Yellowknife  .... 

.04 

.06 

I  Peerless  Uran . 

.01 

iPelangio  . 

.01 

.25 

■  Penelope  . 

.20 

.06 

.09 

iPenfleld  . 

.10 

.02 

jPennaque  . 

.10 

I  Pensive  Yellowknife  ... 

.03 

05 

1  Penwood  . 

.05 

1 Pershon  . 

.00',4 

.50 

|Petifclerc  . 

.02  I  Pick  Mines  . 

.05  Pickering  . 06 

1.25  iPicton  . 02 

.05  iPinepoint  .  14.25 

.06  Pinfa  Larder  . 

.02  Pitchvein  . 03 

'20  Pitsono  . 38 

;08  iPift  Gold  . 03Va 

.65  iPluton  . 

55  1  Porcupine  Gold  Top . 

'oji/i  Porcupine  Southgate . 

"iQ  Porcupine  United  . 

'in  Port  Arthur  Iron  Ore  .. 

.02  Portlend  Yell.  . 

'o7  Prelude  . 

■]Q  Pres3or  . 

03  Princeton  . 

■jj  Principle  Strategic  . 

'(;5  Professor  . 18 

■ftftv.  Prop.  Holdings  . 04 

M  . 

•ft.  Prudential  . 02 


Ask  •  Bid 

.75  Redruth  . OlVi 

.10  Redwolt  . 

.04Vj  Regal  . 

.03  Renfort  . . . 

.15  Republic  Lead  . 

.03  Resenor  . 

.20  Rexora  . 04 

.20  Rhyolite  Rouyn  . 

.15  Rico  Copper  . 01 

•05  Richard  Copper  . 

•35  Rich  Group  . 03 

Rice  Lake  . 01 

■30  Ridgefield  U . 03 

•20  Riobec  . 

•03  Rio  Tinto  . 70 

05  RItorla  . 

■02  River  Ridge  . 

.25  Revere  . 

)0  Roaring  River  . 

■05  Robb  Montbray  . 0014 

•07  Robin  . 60 

.03  Roedor  Mines  . 02 

.05  Rockroft  . 

.30  Rodney  . 

Romar  . 02 

,i0  Ronal  . 

.02  Ronnoco  . 02 

.60  Rose  Gold  . 05 

.05  Rossi  and  Mining  . 

.03  Rouandah  . 

.08  iRoxfon  . 

.02  Royalite  F.  Synd  (units)  2.00 

.04  I  Roymont  . . 

.08  |Rual  Porcupine  . 

.05  Rugged  Red  Lok* . 01 

04  Rusk  Porcupine  . 

.25  Russet  Red  Lake  . 0.i 

.40  Russet  Red  Lake  (units)  2.00 

Russian  Kid  (The)  .... 

02  SALMITA  CONS . 02 

■50  Sanshaw  . 

•02  Santa  Maria  . 

•03  Santiago  New  . 02 

iScInfilor*  . 

•02  I  Scott  Chibougamau  ...  .01 

•03  Senore  . 

08  Sentinel  . 04 

■08  Shearzona  . 

■03  I  Sheba  Mines  . 

•02  I  Shebnor  . 

■03  'Sheldon  . 17 

■0?  Shield  . 34 

'06  jshoreland  . 

■03  Shunsby  . 04Vj 

Sico  Mining  . 

Sicnor  . 

Signal  Club  . 

Silver  Arrow  . 

Silver  Lake  Mines . 

"  Silver  Ridge  Mining  ...  .03 

•’0  Simon  Lake  . 

•]3  Sky  Line  . 

fij  Skynner  Lake  . 

■„  Sloden  Quebec  . 70 

•„:  State  Bay  . 07'/i 

w  Snowdrift  . 05 

Snowshoe  Gold  . 

■Of  South  Chib  . 

•03  South  Giroux  . 

2  65  South  Seas  . 

South  State  Uranium  .. 

fo  Southvue  . 

■30  Spearhead  . 

■9'  Spina  Porc . 

■'i  Spinet  Gold  . 04 

•0‘  Split  Rock  . 

•“i  Springpole  . 

'osv,  ®0uall  Lake  . 

'V.i  ’  Standard  Gold  . 05 

•ft,  St.  Anthony  (new)  _ 

•ft,  St.  Marys  Ex.  . 02 

■  ,  Stormy  . 30 

ft,,,  Sfarcourt  . 

•ft,,:’  Starlight  . OOVi 

•,c  ’  Stewart  Lake  . 15 

Strafheona  Mines  . 

•  c  Strathmore  . 

Strothmet  .  17.75  1 

Sturdy  . 24 

.05  Success  . 

.03  Sudbay  . 

.21  Suilimaque  Goldfields 

.15  Sullivan  Bouriamaque 

.06  Sullico  2.00 

.05  Sun  Bear  01 

.02V2  Sunset  Yellowknife  . 01 

.06  Swiff  Copper  . 

.30  TACHE  LAKE  . 06 

'0  Talisman  Mines  . 48 

.03  Tamicon  . 

.38  Tarbutf  . 03 

.05  Tasmaque  . . . 

.04  Tozin  . .04 


Islands.  It  is  expected  that  the  Plans  to  keep  Bicroft  Uranium  .  Kimberly  Copper . 

well  will  be  drilled  to  at  least  Mines  Ltd.  in  operation  are  .The  improvement  reflected  ^  ^0|>f|l  Amcr.  Atbasfot  King*'Kirk 

10,000  feet  and  has  reach  its  cur-  showing  some  progress,  W.  M.  ^J®®  m  mine  grade  of  more  than  American  Asbestos  Co  . 

rent  depth  without  encountering  Gilchrist,  president  of  Eldorado  $*  a*®”-  nine  reports  it  has  acquired  an  KSiJtiifr  . 03 

any  major  difficulties.  &  Refining  Ltd.  reported  P^oduebon  for  ^e  ftrrt  ^  additional  4,000  laddie  .01 

There  are  now  15  oil  (Hjmpanies  aftpr  rontorrine  with  Robert  momns  inia  year  locaiiea  si,iw»,-  •  ,.  c*  Lafeyett*  Long  Lac . 


any  major  difficulties.  months  thi^  vear  totalled  Si  54^^  ®"  an  additional  4,000  laddie  ’.oi 

There  are  now  15  oil  companies  after  conferring  with  Robert  Ss  frnm  fnn=  ^  orn  acres  in  the  Seigneurie  St.  Joseph  .  ftx 

and  mining  groups  involved  in  Bryce,  Bicroft,  president.  ^  *5^386  tons  ore  ^  Lake  .  ..  ........  •« 

drilling  this  well.  T^e  wntractor  The  intent  is  to  provide  some  earlier  oeri^  outout  was  Chaudiere  River  in  Beauce  Landoiac  . 

is  Peter  Bawden  Drilling  Lim-  stop-gap  arrangement  pending  «  ®^  nr  County,  Quebec.  Exercise  of  this  . 

ited,  Calgary.  completion  of  a  revised  arrange-  *®“®-  option  wiU  bring  the  company’s  l;:?‘’!?3d  ■  .  ." 

- - - -  ment  to  provide  Britain  with  ’  _  holding  in  the  area  to  6,400  acres.  Lerandone  . 01 

Webb  IVMPp'Icwada'  “w.^aUises  *2.000  tons  of  uranium.  Terms  of  denault  LTii.  The  company  a<^uired  the  op- 

that  L.  W.  Haslatt  has  axarcisad  hit  the  British  order  are  under  re-  Denault  LImitaa  advists  that  an  ad-  tlon  on  additional  acreage  fol-  Laronga  Uranium  '  ..  0(F)4 

;hiV.V^ilt'^$lC“^h2Je,^®3d  .  l,S'pu"«7nfto^h5T«”la^^^^  Hwl?  Rad . 0®?’^ 

tionai  100  thaftt  hav#  been  issutd  Eldorado  Mining  Is  the  gov-  of  an  option  on  10*000  sharat  grantad  from  the  indicated  placer  gold  }-••**•  . 

Th.r'i^'rrnors  ?la.?T  SelgHeurie  ^t.  Launder  Rad 

shares  Issu^  and  outstanding.  'ey.  issued  and  outstanding.  JOSCJMl  property.  Laurentfan  Faldspar . 


.12  Quebec  Gold  Belt  .... 

,05  Quebec  Smelting  . 

.15  Quebec  Tantium  . 

los  Queensland  . 

^02  Queio  . 

.05  Quemaque  Exp . 

"oi'6  Ouemartic  . 

'o5  Quest  . 

'.03  Quetide  . 

02  RAGLAN  . 

.08  Rambler  . 

.03  Rand  Malartic  . 

.10  Ranney  . 

.10  Ranrouyn  . 

.05  Raylartic  . 

.02  Raymond  Tiblemont  .. 
.02  Rayville  Asbestos  — 

.02  Rebair  . 

.15  Redaurum  . 

.0116  Red  Bank  . 

.03'/i  Red  Bark  . 

.08  Redruth  . ■ . 

.0116  Red  Con . 

.10  Red  Crest  . 

.12  Red  River  . 


.18 

.21 

.04 

.07 

.01 

.03 

.02 

.04 

2.30 

2.40 

.04 

.06 

.10 

.12 

.20 

.75 

.03'6 

.04'/j 

.07 

.05 

.00'6 

.01 '6 

.05 

.36 

.37 

.30 

.04'/j 

.05'/j 

.01 

.02 

.15 

.03 

.02 

.12 

.10 

.oi 

.04 

.04 

.01 

.01 '6 

.02'6 

.04 

.06 

.0366 

.03 

.36 

.08  Temanda  .  .  .  -s 

.07  Temara  . 07  .10 

•  10  Tempior  . .03 

■08  Thorncrest  . 01  .02 

.20  Three  Brothers  .  .25 

Tib.  Exp . . 05'6  .04 

•05  TIdelake  .  .10 

.02  Timal  .  .07 

•03  Toft  . 05 

.0116' Tomiska  .  .10 

•08  Tonawanda  .  .01 

.03  Torbec  .  .05 

.0816  Tower  . .  ..  .03 

■05  Trans  American  .  .15 

■‘‘'  Transland  .15 

•9‘  Trans  Dominion  .  .02 

■"  Trans  Northern  Nickel  .  .14 

.05  Trebor  . 03  .05 

■03  Tresdor  . 03'/6  .04'4 

•3f  Trojan  Cons . 07  .08 

•23  Trojan  Gold  . 01  .03 

•  90  Tromac  .  .05 

■Oz  Turbgan  .  .30 

Tudd  Cobalt  .  .07 

.60  Tyranlte  .05 

■?g  UNGAVA  MINES  . 01  .07 

c.  United  Cobalt  . 10  .12 

United  Estella  .  .02 

•'3  United  P.P .  1.10  1.15 

•.ft  Uronium  Ridge  . 11  .13 

:i  Utah  Larder  .03 

•03  VAL  D'OR  M.  HLDGS.  .52  .57 

Val  Jon  .  .60 

,10  Vallee  . 30 

.02  IValrex  .  .02 

.30  Vanguard  . 09*6  .10 

.04  Vermont  Zinc  . 08  .12 

.08  Viking  . 12  .14 

.03  WABICO  .  .05 

.02  Wodge  . 06  .08 

35  Wadasa  .  03 

js  Wakeko  .  ..  ,03 

.02  Wasu  Porc .  .04 

;03V4  Watson  L . 12  .14 

19  Webbwood  Exp .  .92 

0)  Wedding  River  .  .02 

.04  Wells  Long  Lac  . 10 

10  Welsh  Sauv*  .  .10 

ft,  Wenga  . 20 

04  Wendmar  .  .15 

QJ  Wesley  02’6  .03'6 

■ft.  West  Amulet  New . 25  .24 

Westfield  t4  .17 

West  Red  Lake  . 01'6  .02 

West  Manifou  .  .04 

Wesfville  . 02'6  .03 

■„  West  Woso  . 03'/»  .04 

■y  White  Guyaft  . 00'/6  03 

■jO  Wildnesf  .  .05 

10  Wilder  Mines  . .0116  .0216 

■06  Winabi  .  ,06 

■J,  Wilson  Red  Lake  .  .02 

Ir  Wllsk  .  05 

Wolfpack  .  .17 

■'0  Wood  Croesus  . 01'6  .03 

•ft,  |Woodhall  .15 

•"  Wright  Rouyn  .  .10 

'i  YELLOWSTONE  .  ,15 

■,ft  !  Young  Davidson  . 14  .18 

■ft.  Young  Shannon  . 01  03 

ZOLOTA  .05 

.06  !  UNLISTED  OILS 

■  (Closing  quotations,  Sept.  29,  1941) 
j  (Subject  to  confirmation  and  change) 
.01  v,  Bid  Asked 

45  ASSOCIATED  DEV . 05  .07 

,07  BALD  MOUNTAIN  . 13  .15 

.03  BC  Oil  Land  (Com.)  ...  7.00  10.00 

1.75  ;bc  Oil  Lends  (Wts.)  ...  2.50  5.00 

.05  Blue  Crown  . 20  .22 

.04  iBrifco  .10 

.42  Brobar  .30 

.04  ICALDINA  OIL  . 20 

.15  ICamlachie  .  .10 

.05  'Canadian  Delhi  4.00  4.40 

.05  icon  Super  Oil  of  Col.  12.75  13.25 

.04  ICedOi  New  . 15  .20 

.25  jCloybar  Uran . 11  .14 

.08  Gold  Lake  Pipe  .  .90 

34  Crusade  . 40  .50 

!b3  EDORA  N  . 0214  .03 

.10  Embassy  .  .  .50 

.40  Empire  . 04  .0416 

.21  GATEWAY  OIL  . Ol'/i  .02'6 

.07  Golden  Saturn  . 01’6  .02'6 

.03  Great  Sweet  Gross . 07  .10 

04  HARVEST  . 06  .07 

ISRAEL  CONT . 06  .10 

KILALTA  .05 

■?,  LEDUC  CALMAR  . 03'/4  .03% 

•'9  MARPOtNT  9.00 

,c  Mercury  Chipman  . 30  .35 

•ft’,.  NEW  SURPASS  . 30  .90 

New  York  Oil  . 10  .14 

■ftc  North  Continental  . 00'6  .01 

'nil*  OLD  SMOKY  . OO'/s  .01 


1  PAIGE 
IPeoce  River 
'Phoenix 
1  Port  Dover 


Richland  . 

RichweM  . 08 

SEABOARD  OIL  . 

Shore  Oils  . 02% 

Siscalta  . SI 

Steelmens  .  1.50 

Sturgeon  . 03V4 

TITAN  . Ifi 

Turner  Valley  . 

VERMILLION  CONS.  ..  .0216 

WARNER  WEST  .  J416 

Westal  . 

Western  Allenbe* . 05 
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Heavy  Government  Charges 
Bar  to  Airline  Fares  Cut 


Increasing  government  charges  cannot  be  allowed  to  drag  on 


for  landing  fees  and  air  naviga¬ 
tion  facilities  are  making  lower 
airline  fares  more  difficult  to 
achieve,  Sir  William  P.  Hildred, 
director  general  of  the  Interna¬ 
tional  Air  Transport  Association, 
told  the  annual  meeting  of  lATA 
here  during  past  week. 

These  charges,  Mr.  Hildred 
aaid,  have  risen  more  than  50 
per  cent  in  three  years,  faster 
than  any  other  costs  of  airline 
operation. 

Estimating  the  charges  to  run 
upwards  of  $132,000,000  a  year, 
he  pointed  out  that  they  are  much 
more  than  double  the  airlines’ 
1960  (H>erating  profit  of  $57,000,000 
before  taxes. 

Asking  for  better  coordination 
at  top  levels  between  those  gov¬ 
ernment  agencies  who  would  like 
to  put  the  entire  costs  of  airports 
end  facilities  on  the  airlines,  and 
those  other  government  agencies 
who  want  them  to  cut  fares  in 
order  to  increase  national  shares 
of  the  $7,000,000,000  annual  earn¬ 
ings  of  world  tourism,  the  lATA 
director  general  said:  “We  sym¬ 
pathize  with  the  former  and  agree 
wholeheartedly  with  the  latter, 
but  we  cannot  satisfy  both  at  the 
fame  time.’’ 

Reviewing  the  state  of  the 
world  airline  industry  at  the  half¬ 
way  point  in  its  transition  to 
jets,  Mr.  Hildred  said  its  pros- 


year  after  year  at  this  figure.’’ 

Airlines  will  have  a  total  of 
620  jet  aircraft  in  their  fleets  by 
the  end  of  this  year,  with  about 
300  more  on  order.  As  a  result, 
the  greater  traffic  of  1960  was 
actually  carried  in  a  smaller 
number  of  aircraft.  The  com 
bined  fleets  of  lATA  airlines 
dropped  by  3  per  cent  in  1960 
to  3,376  units,  and  the  disposal  of 
surplus  aircraft  remains  a  prob¬ 
lem,  he  said. 

While  acknowledging  that  the 
airlines  cannot  immediately  fill 
the  massively  expanded  capa¬ 
city  of  their  fleets,  Hildred  point¬ 
ed  out  that  they  have  been  forced 
by  the  nature  of  the  jet  to  make 
as  complete  a  changeover  as 
possible.  As  a  result,  he  said, 
they  have  had  to  take  on  what 
would  otherwise  be  the  capacity 
expansion  of  a  whole  decade  in  a 
much  shorter  period.” 

“We  intend,”  he  added,  “to 
grow  up  into  that  capacity,  like 
the  growing  boy  who  is  sent  to 
school  with  a  jacket  which  is 
still  three  sizes  too  large  for  him. 
I  have  little  doubt  that  traffic, 
like  the  boy,  will  be  bursting  at 
the  seams  of  this  particular  jac 
ket  long  before  it  wears  out.” 


J  HOWARD  C.  SPENCE  MILES  0.  BEECH  Q 

Appointment  of  Howard  C.  Spence  as  Industrial  Products  Manager, 
and  Miles  U.  Beech  as  Assistant  Treasurer  was  announced  by  T.  PI. 
Stephenson,  President,  Canadian  Pratt  &  Whitney  Aircraft  Com¬ 
pany,  Limited.  An  engineering  graduate  of  the  University  of  Manitoba, 
Mr.  Spence  will  be  responsible  for  the  development  of  industrial  markets 
in  Canada  for  the  products  of  United  Aircraft  Corporation  and  its 
Canadian  subsidiary,  particularly  in  the  power  plant  field.  A  graduate 
of  McGill  University,  and  the  Harvard  School  of  Business  Administra¬ 
tion,  Mr.  Beech  will  lx  responsible  to  the  Treasurer  for  the  adminis¬ 
tration  of  the  Accounting,  Treasury,  Internal  .Audit  and  Office  Systems 
and  Office  Services  Departments.  Both  men  have  been  with  the  com¬ 
pany  for  over  ten  years  in  responsible  executive  positions. 


Chemalloy  Offer 

pects  are  good  despite  a  recent|MA|w  Cnrnaec  Eaile 
falling  off  in  the  normal  ratej*'^'"  JUIJJaSS  rallS 


of  traffic  growth.  But  he  empha 
sized  the  need  to  achieve  a  “real 
low,  low  fare”  to  fill  the  greatly 
increased  capacities  of  the  new 
jets. 

Economics  vs.  Prestige 

Looking  ahead  a  decade,  he 
warned  that  the  imposition  of 
a  supersonic  air  transport  on 
the  airlines  for  reasons  of 
prestige,  rather  than  sound 
economics,  could  be  fatal  to 
them  unless  governments  are 
willing  to  assume  the  enor 
mous  costs  of  development. 

In  his  annual  report,  the 
director  general  said  that  total 
world  scheduled  air  traffic  rose 
12  per  cent  during  1960  over 
the  preceding  year.  Purely  in¬ 
ternational  traffic  rose  by  even 
greater  percentages,  but  a  lag 
in  the  growth  of  domestic  car 
ryings,  particularly  in  the  United 
^ates,  kept  the  world  total  from 
matching  the  1959  rate  of  in¬ 
crease. 

World  airline  operating  rev 
enues  for  i960  were  $5,505,000, 
000  as  against  expenditures  of 
$5,448,000,000.  This  left  a  mar¬ 
gin  of  1  per  cent,  or  $57,000,000 
for  1960,  before  payment  of 
•taxes  and  interest,  as  com¬ 
pared  with  2  per  cent,  or  $105,- 
000,000,  in  1959. 

“This  margin,”  he  stated  “is 
just  ridiculous  to  meet  the  de¬ 
mands  of  a  growing  industry  or 
the  pressures  of  rising  costs” 
Hildred  commented.  “Finally, 
therefore,  the  situation  of  the 
industry  is  precarious  and  an 
affront  to  common  sense.  It 


Announcement  is  made  by 
Chemalloy  Minerals  Limited  that 
its  offer  to  purchase  all  of  the 
outstanding  shares  of  New  Sur¬ 
pass  Petro-chemicals  Limited  has 
not  been  successful.  Close  to  809f 
of  the  shares  were  turned  in  un 
der  the  offer.  But  it  is  pointed  out 
that  while  this  was  encouraging 
the  100%  acceptance  required 
could  not  be  achieved  even  with 
an  extension  of  time  for  further 
consideration  by  those  Sharehold¬ 
ers  who  had  not  accepted  the  of¬ 
fer. 

Prudential  Trust  Co.  Ltd.,  an¬ 
nouncement  states,  is  preparing 
to  return  all  shares  received  by 
them  to  the  beneficial  owners 
who  turned  them  in. 

The  price  offerend  was  46  cents 
per  share  of  New  Surpass. 


Atlas  Steel  Plans 
New  $40  AAln.  Mill 


Atlas  steel  Ltd.  has  announced 
plans  for  erection  of  a  mill  to 
produce  48-inch  stainless  steel 
strip  at  Tracy,  on  the  south 
shore  and  downstream  from 
Montreal.  Cost  of  the  mill  is  esti¬ 
mated  at  $40  million.  Construc¬ 
tion  is  to  start  immediately  and 
will  be  completed  in  two  to  three 
years. 

It  is  expected  that  the  mill  will 
be  fueled  by  natural  gas.  Fran 
c  h  i  s  e  for  gas  distribution  in 
Tracy  and  several  other  com¬ 
munities  in  the  area,  is  held  by 
Cartier  Gas  Corporation.  Cartier 
was  organized  by  Consumers  Gas 
and  St.  .Maurice  Gas. 

The  Atlas  announcement  has 
been  expected  for  some  time.  The 
company  was  known  to  be  con¬ 
templating  a  mill  in  the  Montreal 
area.  In  making  the  announce¬ 
ment,  the  company  included  an 
appreciation  of  the  aid  and  as¬ 
sistance  in  completing  its  plans 
received  from  the  Quebec  gov 
ernment. 


parts  of  the  dam  and  spillway, 
in  1962  and  1963. 


The  latest  item  to  come  up, 
which  was  announced  only  last 
week,  was  the  huge  contract  for 
the  generating  equipment  for  the 
entire  plant.  Three  great  genera¬ 
tors  of  115,000  KVA  size,  among 
the  largest  ever  built  in  Canada, 
will  be  supplied  by  Canadian 
General  Electric  Co.  Limited  in 
Peterborough.  To  be  delivered  in 
1963  and  1964,  they  will  provide 
the  C.G.E.  plant  with  100  man- 
years  of  work  during  the  next 
two  to  three  years.  Each  com¬ 
plete  unit  wilt  weigh  770  tons 
when  assembled. 


had  to  change  course  so  many 
times  in  recent  years  regarding 
such  affairs  as  the  ilTstarred 
Wenner-Gren  venture  in  the 
Peace  River  and  the  Columbia 
River  power  program  that  a  lack 
of  stability  has  been  apparent.  A 
few  solid,  positive  achievements 
and  less  intolerance  towards 
criticism  would  help  the  govern¬ 
ment  at  this  point. 

Meantime,  the  B.C.  Electric 
Co.,  now  owned  by  the  govern¬ 
ment,  is  pushing  ahead  with  the 
Peace  River  power  project  and 
has  placed  contracts  for  a  tem¬ 
porary  diversion  tunnel  and 
bridge,  both  preliminary  steps 
to  the  major  dam  construction 
to  cost  ultimately  more  than 
$600,000,000. 


Stable 


(Continued  from  page  1) 


tional  transactions  traditional  to 
Canada. 

There  are  large  amounts  of 
funds— direct  investment  funds, 
commercial  payments,  and  se¬ 
curities  investment  funds — whose 
movement  across  the  border  has 
been  held  up  pending  some  signs 
of  dollar  stabilization.  | 

The  actual  discount  has  also 
invited  foreign  direct  investment 
as  steps  are  taken  to  realize 
the  advantage  of  purchasing  $1.03 
in  Canadian  assets  for  $1  Amcr 
ican. 

The  fund  can  stem  this  pres- 
iure  only  for  so  long.  If  it  per 
sists,  the  government  will  find 
it*  must  either  let  the  rate  rise 
towards  parity  or  turn  towards 
those  controls  which  earlier  it 
had  rejected. 


Export  Bid 


Government 


(Continued  from  Page  1) 


(Continued  from  page  1) 


Production 

(Continued  from  page  1) 


ience  of  Europe.  An  examination 
of  what  makes  the  European 
economy  go  will  show  a  clear 
recognition  of  where  national  in¬ 
terests  lie  and  a  willingness  to 
do  the  necessary  to  achieve 
them. 

Canada  hasn’t  yet  shown  that 
same  awareness  nor  that  same 
determination  to  meet  the  de¬ 
mands  upon  it.  Until  it  does, 
we’ve  not  much  choice  but  to 
bumble  along. 


N.Y.  SHORT  POSITIONS 

The  New  York  Stock  Exchange 
reports  an  increase  in  short  in¬ 
terest  in  the  month  ended  Octo¬ 
ber.  It  was  the  first  rise  in  six 
months. 

Short  positions  climbed  to  3,- 
180,166  shares  from  3,014,154 
shares  on  September  15. 


Manitoba 


(Continued  from  page  1) 


toric  high  volume  of  traffic  for 
the  town. 

Employment,  which  has  recent¬ 
ly  comprised  900  men  on  the  job 
site,  will  be  increased  steadily  to 
a  peak  of  1,700  men  in  the  final 
stages  of  construction  of  the 
power  house  and  above-ground 


but  to  the  Lieutenant  Governor, 
but  the  tide  seems  to  be  running 
out  on  all  such  measures.  The 
provincial  government  has  made 
up  its  mind  and  has  no  intention 
of  yielding. 

The  wisdom  of  the  way  the 
takeover  was  effected  may,  in 
the  final  analysis,  be  determined 
by  the  attitude  of  the  money 
market  towards  B.C.’s  borrow¬ 
ing  and  other  financing  endeav¬ 
ors  in  the  future.  It  is  still  too 
early  to  appraise  that.  W.  Bruce 
Kippen,  president  of  the  Mont¬ 
real  Investment  firm  of  Kippen 
&  Co.,  has  said  that  his  com¬ 
pany  will  boycott  B.C.  bonds 
and,  while  other  companies  have 
not  publicly  said  as  much,  there 
is  evidence  that,  in  view  of  re¬ 
cent  events  in  this  province,  in¬ 
vestors  and  investment  houses 
will  regard  B.C.  bonds  cautious¬ 
ly  for  a  while. 

Much  will  depend  on  future 
actions  of  the  government.  It  has 


tion  was  decided  by  export  op-| 
portunity. 

One  result  of  the  Atlas  choice  is 
to  anchor  the  proposed  Cartier 
Gas  Corp.  pipeline  which  will  run 
through  the  eastern  townships. 
Cartier  already  has  the  franchise 
at  Tracy  and  more  than  a  dozen 
other  communities  in  the  area. 

Availability  of  natural  gas, 
drawn  from  Trans-Canada  Pipe 
Line  west  of  Montreal,  should 
further  enchance  the  area  as  an 
industrial  location. 

Another  factor  in  the  Atlas 
choice  is,  of  course,  the  availa¬ 
bility  of  a  growing  domestic  mar¬ 
ket  in  nearby  Montreal.  The  city 
is  expanding  at  a  rapid  rate  and 
has  undertakings  ahead  of  it  — 
the  subway,  Victoria  Square  office 
complex  —  which  should  keep  it 
moving  at  a  rapid  clip  for  the 
next  decade. 


seats  to  survive  just  because 
these  rural  and  empty  ridings 
do  not  fairly  represent  Canada 
because  they  are  empty.  Ontario 
seems  full  of  so-called  rotten 
boroughs.  Again,  what  about 
big,  empty  Skeena  and  Cariboo 
in  British  Columbia?  Better  yet, 
what  about  all  those  under-pop¬ 
ulated  seats  on  the  Prairies 
that  helped  elect  Prime  Minis¬ 
ter  Diefenbaker  last  time? 
Have  the  juvenile  redistribu- 
tionists  got  the  guts  to  ditch 
these  rural  safe  Tory  seats? 
One  doubts  it. 

Anyway,  let  us  sit  back  and 
watch  the  inept  and  inexper¬ 
ienced  youthful  PC’s  toy  with 
this  political  fallout.  It  might 
be  good  for  a  laugh;  if  it  does 
not  become  too  serious  and 
scuttle  our  Canadian  dennocratic 
system  political  possibilities. 
Reading  from  left  to  right,  they 
are  Hugh  Keenleyside  and 
John  Taylor. 

❖  ❖  ❖ 

Keenleyside,  ex-United  Na¬ 
tions  type,  now  back  on  his 
own  back  yard,  and  a  one  time 
pal  of  Mackenzie  King,  but 
with  an  indicated  tendency  to 
go  left,  and  more  recently  snap¬ 
ped  by  Premier  W.  A.  C.  Ben¬ 
nett  who  fancied  he  had  got  a 
prize,  when  Keenleyside  had 
been  “imported”  back  home, 
as  a  glorified  civil  servant,  is 
said  to  be  yearning  to  run  on 
the  New  Democratc  party,  is 
the  cynosure  of  many  political 
eyes. 

Bennett,  who  fancied  he  had 
got  a  prize  when  he  snatched 
Keenleyside  from  the  United 
Nations  was  obviously  dazzled 
by  this  ex-ambassador’s  rec¬ 
ord;  was  possibly  impressed 
because  the  handsome  Hugh 
was  reputed  taking  a  salary  cut. 
But  singing  now  that  this  quon¬ 
dam  Socred  hired  hand  was 
showing  a  taste  for  the  Douglas 
party,  Bennett  is  now  seemingly 
reconciled  to  the  fact  that  his 
“coup”  is  not  precisely  a  catch; 
is  said  to  be  prepared  to  write 
off  Keenleyside.  Likewise,  the 
glamorous  diplomat,  now  back 
in  his  native  Vancouver,  is  said 
to  be  disillusioned.  He  has  dis¬ 
covered  that  the  Socreds  are 
not  exactly  the  affiliation  for 
which  he  was  yearning,  and  be¬ 
lieves  that  the  best  way  to 
sever  his  big-salaried  job  from 
his  inner  yearnings  is  to  take 
the  plunge  and  come  out  to 
plump  for  Tommy  Douglas  —  or 
so  it  is  said  in  local  circles. 

Certainly  it  is  obvious  that 
Bennett  is  abashed,  and  secret¬ 
ly  annoyed.  He  would  like  to 
ditch  Keenleyside.  But  how? 
Give  the  man  enough  rope? 


No  one  Is  quite  sure  whether 
Keenleyside  would  like  to  run 
as  party  leader  for  the  New 
Democracy  in  the  provincial 
British  Columbia  election  or 
whether,  as  some  suspect,  he 
would  stand  for  an  Ottawa  seat. 
Many  who  have  held  high  posts 
at  Ottawa  always  yearn  for  a 
pew  in  the  Green  Chamber. 
Long  ago,  in  External  Affairs 
he  was  even-steve  in  the  de¬ 
partment  with  Hon.  Lester 
Pearson,  and  has  always  eyed 
Mike’s  fast  rise  — if  it  was 
that!  —  with  wistfulness. 

So  don’t  be  surprise  if  Keen¬ 
leyside  decides  to  go  the  whole 
hog.  Many  here  on  the  west 
coast  think  that  Keenleyside 
will  never  be  happy  till  he  gets 
back  to  Ottawa.  The  route  may 
be  long  and  tortuous,  but  it  does 
look  as  if  this  ex-civil  service 
type  is  studying  the  political 
road  maps. 


The  second  party  leader  is  to 
be  found  in  John  Taylor,  now 
Progressive  Conservative  M.P. 
for  Vancouver-Burrard. 

It  has  been  pretty  generally 
agreed  that  the  Tories  cannot 
get  any  place  here  in  the  west 
coast  until  they  choose  a  pro¬ 
vincial  leader.  Bad  failures  as 
have  been  Art  Laing  for  the 
Grits  in  B.C.,  and  Deane  Fin- 
layson  for  -the  Tories,  both 
nevertheless  were  a  rallypoint. 

Now  ambitious,  obviously,  is 
John  Taylor,  well  known  M.P. 
Son  of  the  famous  Cyclone 
Taylor,  all-time  hockey  great. 
Cyclone’s  boy  certainly  does  not 
suffer  from  modesty. 

John  Taylor  hopes  to  follow 
John’s  footsteps  to  the  top,  as 
he  did  back  in  1957  and  also 
1958,  when  he  won  this  Van¬ 
couver-Burrard  seat  handily.  It 
may  be  recalled  that  he  cam¬ 
paigned  as  a  footstep  follower 
of  John  Diefenbaker,  having 
emphasized  on  a  hand-out  cam¬ 
paign  card,  that  he  was  indeed 
following  his  leader  to  Ottawa. 
Taylor  did  this  twice. 

Now  things  do  not  look  too 
rosy  for  the  P.C.’s  hereabouts 
on  the  Sunset  Strip,  and  steal¬ 
ing  some  rosiness  from  the 
political  scenery  is  the  fact 
that  provincially  the  Conserva¬ 
tives  are  going  nowhere. 

Among  the  ambitious  fairly 
new  P.C.’s  arrivals  on  the  Hill, 
I'aylor  seems  to  stand  out.  He 
is  getting  the  headlines,  even 
though  admittedly  the  fame  he 
is  getting  from  sports  are  not 
likely  to  reach  down  deep  into 
the  hard-up  electors.  John  is 
plugging  for  the  1964  Olympics. 
Put  it  this  way  —  a  luxurious 


Is  hardly  a  come  on  at  the 
ballot  box.  No  Canadian  \er. 
sion  of  Squaw  Valley  is  seen  as 
an  easy  route  to  the  Victona 
Legislature. 

But  it  does  now  look  as  if 
John  Taylor  is  toying  with  the 
idea  of  doing  a  Tolmie,  and 
turning  his  back  on  Ottawa 
with  the  hope  of  getting  fame 
and  publicity,  and  of  staying  in 
public  life.  It  might  even  be 
the  back  door  to  the  Senate! 

Taylor  figures  he  has  just  as 
good  a  chance  to  move  across 
Juan  de  Fuca  Strait  as  have 
such  tyros  as  Drysdale, 
Broome,  or  Payne,  to  mention 
the  brightest  boys  in  the  E.c. 
firmament. 

So  the  long,  slow  crawl  to 
power  and  political  opulence 
for  the  Tories  on  this  Sunset 
Strip  here  may  well  begin  with 
a  new  provincial  party  Conser¬ 
vative  and  start  with  Cyclone 
Junior. 


Gingell ... 

(Continued  from  page  1) 


a  strike  at  all  at  the  moment. 
They  are  certainly  not  worrying 
down  in  Wales  where  the  .Steel 
Company  of  Wales  has  ample 
stocks  to  get  rid  of. 
tions  it  was  unfortunate  that  the 
Motor  Show  opened  last  week 
just  as  the  rootes  Group  had  an¬ 
nounced  that  it  was  dismissing 
nearly  all  its  production  workers 
because  of  financial  losses  caus¬ 
ed  by  a  strike  at  one  of  its 
plants.  This  unofficial  strike 
which  has  held  up  the  supply  of 
components,  disorganised  pro¬ 
duction  and  cost  the  company- 
some  £60,000  to  £70,000  a  week 
in  payments  to  workers  made 
idle  in  other  factories  must  re¬ 
duce  the  confidence  of  overseas 
buyers.  But  in  the  long  run  the 
policy  of  the  Rootes  board  should 
pay  off.  In  their  firm  action  the 
management  has  the  backing  of 
the  Engineering  Employers’  Fed¬ 
eration.  Presumably  both  Rootes 
and  the  Steel  Company  of  Wales 
have  been  encouraged  to  take  a 
tougher  line  by  the  pronounce¬ 
ments  of  Government  spokesmen 
on  the  pay  pause. 

As  a  footnote  to  the  closing  of 
the  Port  Talbot  works  of  the 
Steel  Company  of  Wales,  it  is 
interesting  to  find  a  member  of 
the  strike  committee  denying 
that  the  bricklayers  who  started 
the  trouble  had  been  earning  £70 
week.  The  average  wage,  he  | 
said,  was  £35  per  week  and  this 
meant  bricklaying  in  hot  fur¬ 
naces.  Even  so,  this  could  be 


::ng 


hardly  described  as  sweated  la- 
new  sports  centre  at  Garibaldi  hour. 


Cross 

(Continued  from  Page  H 


falet  stock 


Transactions  on  Toronto  Stock  Exchange 
(Closing  Quotations,  Oct.  24,  1941) 

High  Low  Close  I 


UNLISTED  AND  INACTIVE  CANADIAN  STOCKS 


the  now  Hon.  Jim  Macdonnell 
out,  was  a  political  crime  of 
national  ignominy. 


Pension  Planning 


Will  you  make  the  right  decision? 


2,0(X)<Acme  Gas 
8,900|AP  Cons 
1,425|AII  Rox 
7,024  Almlnex 
17,133!Am  Leduc 
700  Annurex 
1,000  Anchor 
2Sl!Anglo  Am 
>,4901  Barley  S  A 
34S|  Do.  pr 


.lOVi  .10 
.45  .41 

.24  .24 

2.00  1.91 

.07  .07 

2.45  2.40 

.10'/^  .07 


.lOVj 

.45 

.24 

1.95 

.07 

2.40 

.08 


10.37  9.90,  10.37 

7.40  7.25  7.25 

21.50  21.50  21.50 


1,525|  Do.  5V4  pr  24.75  24.25  24.25 


10,400;Banft 
I5,000!Bata 
2,5001  Bralsa 
3,400  Britalta 


.53  1.34 

.07W  .04 
.75  .75 


I  Calvan  Con 
I  Calvert 
I  Camerina 
1C  Oil  Lds 
ICS  Pete 
1C  Chieffn 
15,025:Cdn  Dev 
S4,350IC  Ex  Gas 


1,2341 

1,500 

570 

9,873 

2,400 

1,700] 


1,750 

3,883 

8,405 

4,300] 

441 

93,500] 

1,714 

$3,382 

4,341 

14,985] 

4,450 

17,725 

19,725] 

2,0001 


C  High  Cr 
C  Homesfd 
Cent  Del 
Charter  Oil 
Com  Pete 
C  Drogon 
C  East  Cr 
M  Marcus 
C  West  P 
Dev-Pal 
Dome  Pete 
Duvex 
Dynamic 
Fargo 


2.42 

4.40 

.28 

1.54 

.90 

2.45 
.95 

3.45 
1.50 

.24Vj 

.94 

4.25 


2.53 

3.35 

.28 

1.55 
.90 

2.55 
.93 

3.50 

1.40 

.24 

.94 

4.15 


1.53 
.07 
.75 

3.42 

4.30 
.28 

1.54 
.90 

2.40 
.93 

3.55 

1.40 
.24 
.94 

4.15 

1.14 

2.05 

.11 

.45 

1.30 

2.15 
.55 
.llVt 
.04 


2,9551  Fr  Pete  pr 


3,720] 

4,214 

2,457 

2,235 

3,000 

3,990] 

20,450 

28,483 


Gr  Plains 
Home  A 
Home  B 
H  B  Oil  G 
Jump  Pnd 
Jupiter 
LI  Pete 
Long  Point 


11,000|Ma|trsns 


1.19  1.14 

2.05  2.05 

.11'/2  .11 
.45  .45 

1.29  1.14 

2.25  2.10 

.55  .51 

.12'/ij  .IIV4 
.05  .04 

.54  .44  .44 

2.89  3.80  2.80 

3.50  3.40  3.40 

14.75  13.75  14.12 

9.95  9.70  9.70 

9.40  9.20  9.20 

.15  .14V2  .14% 

.15y2  .15  .15 

3.20  3.00  3.20 

.05  .0*'/2  .05 

.33  .29  .29 

.02'A  .02  .02 


Sales  Stock 

High 

Low 

Close 

2,S00|Marlgald 

.08 

.04 

.08 

22,105  Medal 

2.00 

1.90 

1.99 

17,400;Midcon 

.29'/j 

.27 

.27 

7,500IMill  City 

.17'/2 

.14 

.14 

1,400|Na1  Pete 

2.50 

2.45 

2.45 

21,000|N  Cont 

.25 

.23 

.23'/2 

49,250  N  Davies 

.14 

.ll'/2 

.14 

24,850  Norfheal 

.07 

.05 

.04 

1,475(NC  Oils 

1.85 

1.85 

1.85 

415]  Do  pr 

25.12  25.00  25.00 

430,  Northland 
4,250!Okalta 

.14 

.14 

.14 

.32 

.31 

.32 

8,337]  Pac  Pete 

.103/4 

.10'A 

.10% 

200 1  Do  w 

4.55 

4.50 

4.50 

9,134'Peruv  Oils 

1.90 

1.71 

1.71 

25,9571  Petrol 

.58 

.52 

.52 

9,750IPhillip$ 

.34 

.34 

.34 

84,900!Place 

.40 

.35 

.39 

20,400!  Ponder 

.55 

.50 

.54 

MOOiPralrie  Oil 

2.28 

2.22 

2.22 

20,373'Provo  Gas 

2.03 

1.44 

1.99 

39,750|Ouonto 

.05 

.05 

.05 

2,000  Ranger 

1.84 

1.71 

1.71 

14,198|Rocky  Pete 

.04 

.03'/i 

.03'/i 

14,100]Sapphire 

.50 

.44 

.44 

11,800|Sarcee 

.82 

.78 

.78 

9,225  Secur  Free 

4.70 

4.45 

4.50 

15,400‘Spooner 

.09'/2 

.08'/i 

.09'/i 

24,900iStanwell 

.29 

.24 

.28 

31,900lTldal 

.71 

.44 

.70 

14,S0S|Triad  Oil 

1.80 

1.45 

1.47 

2,775  U  Canso  vt 

1.50 

1.43 

1.43 

21,183|Un  Oils 

1.27 

1.21 

1.23 

12,175IUn  Reef  P 

.34 

.25 

.32 

41,4001  Vandoo 

.07'/2 

.04'/i 

.07 

12,000:wayne 

.09'/2 

.04 

.04 

10,204|Wespac 

.12 

.12 

.12 

1,310.W  Cdn  OG 

1.10 

.108 

1.10 

1,450:WCOGw 

.33'/2 

.28'/2 

.31'/% 

15,077|Wsburne 

58 

.52 

.53 

1,050]Wstafes 

1.50 

1.50 

1.50 

19,445[W  Decalta 

.92 

.88 

.92 

200  W  Lease 

4.35 

4.35 

4.35 

21,5001Yan  Can 

.03 

.02'/2 

.03 

10,0951  Dalhousie 
lOOlSW  Pete 

.17 

.14 

.17 

1.50 

1.50 

1.50 

(Subject  to  confirmation  and  price  change) 
Quotations  supplied  by  Kippen  $  Co.,  Inc.,  Montreal 


Bid 

Alexander  Bldg.  Com.  . .  22 
Anglo  Can.  Tel.  "A"  4) 

Atlos  Thrift  Plon  pfd.  $10  5 

B.C.  Sugar  Refin.  Co.  .  21 
Baillargeon,  J.  B.  Co.  pfd.  4 
Balllargeon,  J.B.  Co.  Com.  8 
Banque  d'Econ.  de  Que.  41 
Brinton  Peterboro  Carpet  42 


pfd. 


Brit.  Nfid.  Corp. 

Calgory  Power  4°, 

Do  4'/2%  pfd. 

Canada  Flooring  "A"  ... 
Canada  Linseed  Oil  .... 

Can.  Arena  4%  pfd . 

Can.  &  Foreign  Secs.  .. 
Can.  Fur.  Invest.  Ca.  ... 

Can.  Javelin  Ltd . 

Can.  Pacific  Ry.  pfd. 

Can.  Superior  Oil  _ 

Capital  Wire  Cloth  Com.  . 
Chase,  A.  W. 

Citadel  Brick  Ltd.  Com. 
Citadel  Brick  Ltd.  $5  pfd. 

Clairtone  Sound  . 

Claude  Neon  Gen.  Adv. 
"A"  . 


'B' 


pfd. 


BRITISH  AMERICAN 

BANK  NOTE  COMPANY 
LIMITED 


Clover  Petroleums  .  Sc 

Coleman  Coll.  A.  8.  B.  .  20c 
Commercial  Life  pfd.  ...  44 

Connors  Bros.  "A"  .  4y2 

Cons.  Oka  Sand,  Com.  ..  3 

Cons.  Theatres  "A"  .  6V7 

Do  "B"  .  2Vj 

Corp.  d'Expens.  Fin .  11', i 

Crown  Life  100%  Paid  . .  285 
Doily  Mirror  "A”  13% 

Debs.  8.  Secs.  Ltd.  pfd.  .  81 
[Dorn,  of  Can.  Gen.  Ins.  .  140 
Dom.  Life  Asurnnee  225 

pom.  Linseed  Oil  Units  3'/2 
]Dl'puIs  Freres  pfd.  $25  par  18 
E.  Con.  Svgs.  &  Loan 

$10  par  .  40 

E.  Trust  Co.  ...  43 

E.  Utilities  5','2%  pfd.  ..  9 

Enamel  Heating  pfd . lOnc 

Essex  Packers  pfd .  35'/2 

Do  Com.  3 

Excelsior  Life  Ins.  400 

Fashion  Craft  Mfg.  pfd.  70 
Galt  Bras  Co.  Com.  70 

Gleneagles  inv.  A.  8,  B.  40 
Granby  Elastic  $1  pfd  ..  15c 

Do  $1  Com.  3 

Gr.  Brit.  8,  Can.  Inv.  pfd.  82 

Do  com.  .  27 

Gr.  West  Life  Asur.  . .  790 
Guar.  Co.  of  NA  100% 

Poid  .  225 

Hart  Battery  Units  3'/2 

Horner,  Frank  W.  $1  pfd.  40c 
Imperial  Chem.  Ind.  8’% 

Invest.  Bond  8,  Share  pfd.  85 
Do  Com.  20 

Jenkins  Bros.  Ltd.  41 


Asked 

Bid 

Asked 

Lambert,  Alfred  5%  pfd.  . 

15 

43 

La  Prevoyance  Cie. 

d'Assce . 

210 

230 

23 

La  Sarre  Power  . 

8 

la  Sauv.  C.  d'As.  20% 

Paid  . 

200 

45 

LaTuque  Telephone  . 

13'/j 

Les  Prevoyants  du  Canada 

73 

2'/4 

London  Lige  Insurance 

405 

Lord  Simcoe  Hotel  "A" 

80c 

Lower  St.  Law.  4'/2%  pfd. 

1434 

173/4 

McCarthy  Milling  "A" 

5 

6 

40 

Do  "B" 

100c 

200c 

Maritime  Coal  Ry.  pfd. 

100 

10 

Maritime  Life  Assur.  Co. 

157 

Maritime  Tel,  8,  Tel.  pfd. 

13',% 

14 

Moirs  Ltd.  pfd . 

82 

170c 

Do  com . 

41 

14'/2 

Monarch  Life  Assur. 

105 

115 

Mtl.  C  &  D  Savings  Bank 

100 

102 

2 

Mtl.  London  Gen.  Inv.  Ltd. 

30 

Mtl.  Mort.  8.  D's.  Com. 

R 

Nat.  Life  Assurance  . 

94 

83,4 

New  Bruns.  Oilfields 

20c 

30c 

New  Bruns.  Tel,  Co. 

13' 4 

14 

Nor.  Am.  Elev.  Ltd.  ptd,  . 

8 

Nor.  Tel.  5V2%  ''A"  pfd. 

19’/j 

Do  5'/j%  "B"  pfd . 

19'/j 

N.S.  Light  8<  Power 

30c 

4%  pfd.  . 

79 

Do  4V2%  pfd . 

89 

4 

Do  5%  pfd . 

4R 

50 

Nova  Scotia  Trust  . 

33 

43 

8 

Oland  Brewery  "A"  .... 

13 

Do  "B" 

13 

Ontario  8,  Que.  Ry.  Co.  . 

100 

107 

305 

Pocific  Gas  Trans. 

)8 

18'/2 

1% 

Peoples  Thrift  5%  pfd.  . . 

40 

Do  Com.  . 

10 

150 

Phillips  Elerf.  Com . 

4 

5 

Prudential  Trust  Co . 

37 

Regent  Knitting  $25  pfd.  . 

5 

20 

Do  Com.  . 

5 

Rio  Tinfo  Warrants  . 

8c 

43 

Do  Common  . 

80c 

90c 

45 

Robin,  Jones  8,  Whit.  pfd. 

U 

Do  com . 

10 

Scott  Misener 

17% 

,, 

Soc.  d'Amin.  8,  de  Fiducie 

242 

Sovereign  Lite  25%  Paid 

290 

Std.  Amusements  Com.  .. 

I'lnc 

Std.  Fuel  pfd . 

38 

Do  Com . 

3 

Stanfield's  Ltd.  "A"  . 

11 

Do  "B"  . 

14 

Steadman  Ind . 

8'/4 

83,; 

Supersol  Ltd . 

11 '/2 

13  ! 

Toronto  8.  London  Inv.  .. 

240 

280  1 

810 

Transportation  Building 

5 

Trust  Gen.  du  Can.  pfd. 

333,4 

245 

Velok  Com. 

6 

8 

Do  pfd. 

8 

10 

Waterloo  Monufocturing  . 

5 

4 

83/4 

Western  Lite  Assur. 

25%  Paid  . 

101 

York  Trading  . 

30 

Vercheres  Ore  Oil  Corn. 

l'/4 

The  dangers  nowadays  are 
two  in  number.  First,  the 
gerrymander  in  the  hands  of 
smug  and  cocky  Tory  juveniles, 
gloating  in  their  overwhelming 
majority,  puts  untold  megathons 
of  political  fallout  into  the  inept 
hands  which  will  attempt  to  try 
to  rig  the  map  of  Canada  any 
w'ay  they  can  in  order  to  elect 
themselves  and  Diefenbaker. 

These  young  political  punks 
do  not  know  the  danger,  fail  to 
recognize  the  fact  that  they 
can  wreck  the  country-not  that 
this  bothers  them!  And  they 
have  no  real  idea  of  the  damage 
they  can  do  to  their  own  Tory 
party.  The  ghost  of  Jimmy  Gar¬ 
diner  will  be  snickering  at  the 
delightful  sight  of  the  Tory 
goons  busting  up  the  PC  party, 
just  as  Gardiner  helped  to  do 
away  back  some  fifteen  years 
ago. 

Finally,  it  will  take  some 
strong  wills,  and  more  exper¬ 
ience  than  is  to  be  found  in 
those  Tory  tyros  to  take  a  stand 
in  permitting  “sure”  and  safe 


Y'ou  are  faced  with  a  pension  problem . 

Whether  contemplating  a  new  group  plan,  modernizing  your 
present  one  or  establishing  tax  benefits  for  yourself  (under  the 
“Personal  Retirement  Plan”) — one  thing  is  certain:  You  will 
sensibly  seek  expert  counsel. 


\m 


Who  is  most  suited  to  dis¬ 
cuss  your  particular  pension 
problem  with  you?  A  pension 
consultant?  An  investment  ad¬ 
viser?  A  trust  company  offi¬ 


cer?  A  life  underwriter? 


Each  one  plays  an  impor¬ 
tant  role  in  the  field  of  pension 
planning.  We  suggest,  however, 
that  no  one  specialist  can 
possibly  be  an  expert  in  all 
facets  of  pension  planning 
which  include  plan  develop¬ 
ment,  investment  management 
and  continuous  supervision 
and  administration. 


The  alternative,  then,  is  a 
combination  of  expert  services 
on  each  of  the  pension  aspects 
—  not  by  creating  sub-depart¬ 
ments  —  but  by  combining  the 
specialized  facilities  —  at  top 
executive  level  —  of  organiza¬ 
tions  which  are  leading  experts 
in  their  own  fields. 


l-'s  - 


SECURITY  PRINTERS 


BANK  NOTES  •  BONDS  •  DEBENTURES 
STOCK  CERTIFICATES  •  STAMPS  •  CHEQUES 
AND  MONETARY  DOCUMENTS  OF  ALL  KINDS 


ENGRAVED  SECURITIES  SUITABLE  FOR 
LISTING  ON  ALL  STOCK  EXCHANGES 


HEAD  OFFICE 
OTTAWA,  CANADA 


BRANCH 

MONTREAL,  QUEBEC 


BRANCH 

TORONTO,  ONTARIO 


CALGARY  OIL  QUOTATIONS 

(Closing  quetallons,  Oct.  22,  1941) 


Albdena . )0'/2 

Amalta  . 02'/2 

Bashaw-Led  .  03 

Bata  . 08 

Bl  Crown . 22 

Castle  .12 

Com  Oil  8.  G  .85 
Dom  Minerals  .01', 4 

Edoran  . 03',% 

Embassy  .25 


.10'/% 

Gateway  . , . 

.03 

.03 

.02'/2 

Globe  N 

.05 

.05 

.03 

Golden  Sat  . 

.02 

.02 

.08 

Keno 

.40 

.40 

.22 

Led  Calm  .. 

.04 

.04 

.12 

Meltor  . 

.19 

.19 

.85 

Merit  . 

.51 

.51 

.01',% 

Merland  ... 

.14 

.13'/2 

.03'4 

Mill  City  .. 

.14'/% 

.14'/2 

.25 

Mill  Crk  ... 

.07 

.07 

N  Richfield  .  .02'/2  .02'/2 
New  York  ...  .14  .11 

Norsul  . 49  .44 

Nor  Cont  . . .  .OO'.-i  .OO'/j 

Quinalta  . 11  .11 

Ranchman's  .  .07  .05'/j 

Sastex . 03  .03 

Share  . 02%  .0224 

West  Warner  .05  .  05  | 


1  Exactly  this  is  offered  by 
, [Mutual  Funds  Management 
’  I  Corp.  Ltd.,  Bolton,  Tremblay 
&  Co.,  and  The  National  Life 
Assurance  Co.  of  Canada.  A 
permanent,  proprietary  affilia¬ 
tion  of  these  three  companies 
achieves  a  composite  of  profes¬ 
sional  talent  and  breadth  of 
facilities  that  is  outstanding  in 
1  the  pensions  field  today. 


J 


NEW  YORK  STOCK  MARKET 


Supplied  by  Shearson  Hammill  $  Co.  (Closing  Quotations,  Oct.  24,  1941) 


Allied  Chem 
Amer  Can 
Amer  Cyan 
Am  Smelting 
Am  T  81  T 
Am  Tobacco 
Anaconda 
Armour 
Bendix  Avia 
Beth  Steel 
Boeing 
Caterpillar 
Celanesa 
Chrysler 
Cons  Edison 
Deere 
Douglas 


Sr'/ljIDow  Chem 
45' 4 ‘Dupont 
43  I  El  Paso  NG 
40  East  Kodak 
1203.4,  Ford 
99'.»  Gen  Elec 

473.4  G  Tel  8.  El 

433.4  Goodyear 
43’.4:Gt  West  Fin 
40  iGulf  Oil 
44%]I.B.M 
343 

34 


nVi  Kennecott 
230'/jj  Lockheed 
25', a'  Merck 
103  ;  Monsanto 
102'/2  Mont-Ward 
72  I  Nat  Cash  R 
25' s'  Nat  Dist 
45HI  N  Y  Central 
42',a]  Nth  Am  Avia 
34%‘  Nor  Pacific 
598'^  Olln  Mafhle 
Int  Harvester  48',4  Pepsi  Colo 
Inf  Nickel  BO'S  Phillips  Pet# 


SU'j  Inf  Paper 
833,4!  Int  T  8.  T 
51'/%|jones  8i  Lau 
33'/ilJohns-Manv 


34'%l  Radio  Corp 
52%]  Raytheon 
44%l  Sperry  Rand 


41'/ii  St.  Regis  Pap  39% 


79'/j|Schenley 
45'4!Sears  Roe 
77'/5  Sco-Mobil 
S2''2  South  Pacific 
32’ a  South  RR 
114'/i  Std  Oil  Cal 
2S5aiStd  Oil  N.J. 
17' 4  Texas 
44'/al  Union  Carb 
413,41  United  Aircft 
40  Un  Airline 
543,4|US.  Rubber 
54'/j|U.S.  Steel 
52'/}Westlnghous# 
37' a  Wool  worth 
22'a  Youngs  S8.T 


24''a 

82%  I 
44%  I 

283%  I 

55%  I 
4934 1 
45%  1 
SO' a 
127'/4 
42ial 
3S'/2 


SOUND  INVESTMENT 
MANAGEMENT  ...  is  vital 
to  the  success  of  any  financial 
program  —  and  certainly  a 
pension  plan. 

Bolton,  Tremblay  &  Company, 
one  of  the  most  respected  in¬ 
vestment  consulting  organiza¬ 
tions  on  this  Continent,  are 
the  Advisers  to  Mutual  Funds 
Management  Corp.  Ltd. 

EFFECTIVE  INVESTMENT 
MEDIA  .  .  .  provided  as  ac¬ 
cumulating  funds  for  group  or 
individual  plans  are  Mutual 


Accumulating  Fund  (primarily  : 
common  stocks)  and  Mutual  j 
Bond  Fund  (fixed  interest  sec-  I 
urities).  These  Funds  are  in- | 
terconvertible  at  all  times.  In  j 
11^4  years  of  operation  MAF  | 
per  share  asset  value  has  j 
grown  at  an  average  com¬ 
pound  rate  of  121  per 
annum.  In  4  years  of  operation 
MBF  per  unit  asset  value  has 
grown  at  an  average  com¬ 
pound  rate  of  71/2%  per  an¬ 
num.  Total  operating  costs, 
limited  to  0.4%  per  annum, 
are  by  far  the  lowest  in  the 
Canadian  mutual  funds  in¬ 
dustry. 


A.  K.  G.  REID 
President,  Mutual  Fnvdt 
Management  Corp.  Ltd. 
Director,  The  National  Lift 
Assurance  Co.  of  Canada 


MUTUAL  VARIABLE  AN- 
NUITYH*,  the  first  one  estab¬ 
lished  in  Canada,  provides 
optional  continuation  of  equity 
participation  after  retirement 
to  help  combat  rising  living 
costs.  The  National  Life  Assur¬ 
ance  Co.  of  Canada  under¬ 
writes  the  mortality  factor  of 
Mutual  Variable  Annuity;  and 
also  issues  guaranteed  dollar 
contracts. 


PROFESSIONAL  CONSUL- 
TATION  .  .  .  will  analyze  the 
individual  goals  and  needs  of 
each  pension  situation,  sug¬ 
gesting  what  is  considered  the 
most  practicable  and  beneficial 
type  of  plan  for  the  specific 
objectives.  R.  W.  Gregory 
heads  the  Pension  Planning 
Division  of  MFMC  in  Toronto. 


A.  HAMILTON  BOLTON 
President,  Bolton,  Tremblaa 
&  Company 

Vice-President,  Mutual  Fundi  | 
Management  Corp.  Ltd. 


The  Toronto  General  Trusts 
Corporation  provides  trustee¬ 
ship  and  custodianship  for 
MFMC  Funds  and  Plans. 


Whether  your  problem  con¬ 
cerns  a  plan  simply  for  one 
person,  a  small  or  large  em¬ 
ployee  group,  a  new  installa¬ 
tion,  the  reorganization  of  an 


B 

old  plan,  or  developing  I  R.  M .  GREGORY 


industry-wide  portability  —  we  \  Vice-Presilent,  Mutual  Fun^t 


believe  we  can  help  you. 
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^  [  We  invite  enc^uiries  from  individuals  and  companies  as  well  as 
from  qualified  pension  consultants  on  behalf  of  their  clients. 


Management  Corp.  Ltd. 
Pension  Planning  Division 
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MUTUAL  FUNDS  MANAGEMENT  CORPORATION  LTD. 

TORONTO  44  King  Street  West  Telephone  EM  5-4306 

MONTREAL  129  Sc  Jame#  Street  West  Telephone  VI  2-2715 

VANCOUVER  602  Weit  Hastings  Street  Telephone  MU  S-7277 


*Ask  for  y&ur  complimentar%  lestmen 
copy  of  the  SO  page  booklet  |c,nce(Jej 
“Pensions  Geared  to  Can¬ 
ada’s  Groufth”  —  a  compr*’ 
hensive  analysis  of  ths  Var-’ 
able  Annuity  concept  ot'^ 
the  90-year  period 


